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THIS INDENTURE, made and entered into this day by and between #1418 & TILLER BDILDERS, IXC.,

7119 GREENERIAR DRIVE SOUTHAVEN

whose address is ... .ﬁ -
(Street No. or RFD No, and Box) (City)
DESOTO Ms .
o, as Girantor (herein designated as “Debtor”, and
({County) (State:
W P MITCHELL

THE PECPLES BANK AND TRUST COMPANY
as Truslee, and . ) i

et ., Mississippi as Beneficiary

(herein deéignated as "Secured Party \, WITNESSETH:

nre VS RESRIPRIILS ‘R afpguroc Party m the fulsum of -

Dollars (5{580'0'%'00

... Yevidenced by'!" . promissory note of even date herewith

in faver of Secured Party, bearing interest from _ BYL1898 4t the rate specified in the note .. ,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and vayable as set forth below:

1 PRINCIPAL PATNEDY OF A4, 000.9% DOF Karch 10, 1999

TAYEREST 0N TOTAL AMODET OF CREDIY OUTSTANDING WILL BB DUB ARD PATABLR

QUARTERLY BEGINXING Decenber 14, 1998 ARD OF March 19, 1339

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debior as provided in Paragraph 1, (¢} any other indebtedness which DPebtor may
now or hereafter owe 1o Secured Party as provided in Paragraph 2 and (d} any advances wilh interest which
Secured Party may make 1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all

being herein referred to as the “Indebtedness™. |
CANCELLED BY AUTHORITY, RECORDED IN BOOK

: . PAGE hanimam ®
INDEXING INSTRUGTIONS: _110k oG

IOT 78, HERITAGE HILLS, P.U.D., PHASE III D Tris _R0. oav 0F_Ape l|i ;,ﬁ
A CANCERY CLERK

NOW THEREEORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unte Trustee the land described below situated in the '

Cityof .. e . County of DESOTO . ____ State of Mississippi:

10T 78 HERITAGE HILLS, P,U.D., PHASE III D, IN SECTION 26, TOWNSHIP

1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 57, AT PAGE 15 IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
8 NONPOSsessory security interest in and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVYER, IS IN TRUST to sacure prompi payment of a!l existing and fulure Indebledness due by Debtor to Secured Pany under
the provisions of this Desd of Trust. If Debtor shall pay said tndebledness promptly when due and sha!l perform all covenants made by Debtor, then this
conveyance shall be void ang of no elfect. I Deblor shall be in defauil as provided in Paregraph €, then, in that event, the entire Indebtedness, 1ogether with
all interest accrued thereon, shall, a1 the option ol Secured Pary, be 8nd become et once dus and payable without notice 1o Debtor, and Trustes shall, at the
request of Secured Party, sell the Property conveyed, or a sulficiency thereol, to satisty the Indebtedness s! public outery 10 the highest bidder for cash. Sale
of the properly shall be advertised fof ihree consecutive weeks pieceding the sale in & newspaper publishad in the county where the Proparly IS siuated, or il
nane IS 80 published, then In some newspaper having & gensral circulation thersin, and by posting & notice for the same time 8t the courlhouse ol the same
county. The nolice and adverlisernent shall disciose the namaes of the original Geblors In this Deed of Tri:st. Debtors waive the provisions of Seclion 89-1-55 of
the Mississippi Code of 1972 as ammended, it any, as far as this section restricts the right of Trustea to otfer at sale more than 160 acres at a 1ime, and Trustee
may offer the properly herein conveyed as a whole, regardless ol how it Is Described.

{* the Property is situaled In two or more counties, or in 1wo judiclal districts of the same county, Trustee shall have full power 10 select In which county,
or judicial distriel, the sale of the propeny 1+ 1o be made newspaper advertisement published and notice of sale posted, and Trusiee's ssleciion shall be
pinding L?_.;ﬂ Paktor and Secured Parly. Shouto Secured Pariy bo & corporation or an unintorporaled association, then any officer thereof may declare Debtor
o .-"'ni q::l__‘a_ttill_ as Rpuﬂed in Paragraph 9 2nd request Trustee to sell the Property. Secured Party shall have the same righi 1o purchase 1he property at the
Tpreciadure sale Bs would 8 purchaser who (s not 8 party 10 Ihis Deed of Trust.

St i fa ‘G-J;‘!;'

N Lt
h‘rﬁmlhe&oo&é-as of the sale Trustee shall lirst pay all costs of the Sale including reasonable compensaton to Trustee; then the indebtedness due Secured

L3 p 40 by Deblos inciogihg #ortued interest ana attorney's 1eas due for collechon of the debt: and then, lastiy. any balance remaining to Debtor.

i b G W 5l e

IT 15 AGREED that this conveyance is made subjec! 10 1ha covenants, stipulations and condiions set torth below which shall be binding upon all parties
herelo,

1. This Deed of Trust shall alsc secure all tuture and Bdditionsl advances which Secured Parly may make to Debtor from time to time upen the security
herein convaysd. Such advances shall be opucnal with Secured Party and shall be on such terms as to amouni, maturtly and rate of Interest as may be
Tutually agreeable 10 both Debtor and Secured Party. Any such advance may Do made to any one of the Debtors shoutd there be more than one, and If so
made, shall be secured by this Dead of Trust 1o the $ame extent as (¥ made to all Debtors.




2. This Deod ot Trust ahall also secure any and all other Indebtednass of Debtor dua 1o Secured Party with interest 1hereon as specified, or of any ong of
the Deblors should there be more than one. whether direct or contingent, primary or secondary, sole. joint or several. now existing or hereafter arising at any
t:ime before cancelation of this Deed of Trust. Such Indebladness may be evidencad by note, open account, overdraft, endorsement, guaranty or otherwise,

3 Debior sm2e 120 2 1 rprovements on the land herein conveyed insured against fire. all hazards Included within the term “exiended toverage”. tiood in
areas dgesignaiec ¢y e L & Depaniment of Housing and Urban Development as being subjecl to overflow and such other hazards as Securec Parly may
"easonabiy reguie - os.ih armounts as Deblor may determine but tor Aot tess than the Indebledness secured by this Dead of Trust. Al poticies snall be
antten Dy renable nsutance tomnanies acceplable 1o Secured Party  shall include Standard loss payable clauses in favor of Securea Party and shall be
dehvered 10 Secured #2-tv, Debtor thall promotty pay when due ail premuums charged tor such insurance, and shall tunish Secured Party the premium recaipts
‘ot inspection Uosn Detlor's taie to pay the premiums. Secured Parly snall have the right. butl not the obligation, 1o pay such premiums in the evant of a
355 Covered Dy the ins.rance in force Deblor snail pramptly notify Secured Parly who may make proot! of [oss if timety proo! is not maae by Deblor. All ioss
Layments snall oe made Cieclly 10 Sezured Pary 85 105S payee who may either apply the oroceeds 10 the repa:r of restoration of the damaged 'mprovements
<r to the tnaebledaess of Debtor. or release such proceads 10 whole orin part to Debtor

4 Dedtar srah 2, 4 18%85 570 OSSESSMe s Jereral of speCids. .evied againsl e Property or upon the interest of Trustee or Secured Pary thereir,
Zuning the term of thee Deed of Trust betore Such takes of assessments become delinguent. and shall furnish Secured Parly the 1ax receipts for mspecHon
Stoulg Debter Fad to tay all 1axes and assessments when gdue. Secured Pary shall bave 1he righl. but not the obligation, to make these payments,

5. Debtor sha'! keas the Property 1n good reparr 5-0 thatl not permad or commit waste. impairment or deterioration thereof. Debter shall use ine Propeny
'wraawful purposes 2~ . Secureg Parly may mare or arrange 'o b magde entnes upon ant inspechions of the Property after first giving Oebtor notice prior to
a7y Nspection specitying a (sl cause related 1o Secured Party's intecest 1n (he Property Secured Parly shall have the right, but not the coligation. to cayse
~eeded reoars to be made to the Properly atter first af'ording Debtor a reasonable bpponunity to make the repairs

Should 1he purpose of the pnmary ingattadness for which this Deed of Trust 15 grven as secunity be lor construction ol improvements on the tand herein
sonveyed. Secured Fat. hail have the nght 1o make of arrange 16 Be ~ade ¢ntrns upon the Property and inspections ol the construction n progress. Should
Zetureo Party ceterrore trat Debtor 15 falling to perlorm such consirucnizr 1n a tmely and savslactory mianner. Secored Parly shall tave the nght, but not
i~e obligalion. 10 take charge of and procees wilh the tonsiruction at tne erpense cf Debtur aller firs) affording Debtor a reasonable opportunity to continue
the CoNSlruction in @ manner agreeahle 10 Secured Party,

6. Any sums agvaniec by Secured Parly {of insurance. 1axes. recairs of construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
o' Trust as advances mace 10 protect the Properly ang shatl be pavadre by Dettor to Secured Parly, with Interest at the rate specilied in the note representing
TR DnMmary o JeRiecr ety wrhin oy gays follow.ng written derara tac payment et oy Secured Pany te Deblor by certthed mail Receipts for nsurance

CTEMIUMIS, TAREs 2nT Chran or Comstruchion cosis foe wmch Securee Fady RS mMAace v

£ snall serve as conclusive evigence thereof

7oAs additora senurty Debinr heteby assigs 1o Secured Party ao rents acers ~ 5 a0 the Propery. Deblor shall have the nghl to €o'lect ang retan the

TS AS MO0 A8 Jentit s ohn oeraut AR triv ey o Paragraph @ - cre event of Sefs_t Tecured Party in person, by an agent or Ly 3 .uaicialiy appoirted
TEIBIVE! SRATI Le enttel {0 enler LN, fare NOSSESEInn o and mMa~age the pl’[‘[‘eft- A" criisct tte renis Al rents SO Collecieq shalt se appheq firal 1o tre
11818 of raraging tte Scpeny Arg cOMeSUnG Tle rante nClucirg fees for A rece ver and a7 AltOrn@y, COMMNSSIONS to rantal agen's, repars and Jlher

T2Ces8ary re.ated gaCEmses and then 10 paymeants cn the (ndebltecness

g Ha'l or ary part of the Praperly, Qr ananterest therein, 15 so1d 20 transterred by Zebtor exciuding {a) the creation of a lien suborcinate to this Deed of
Thust tbl atransler Tn Zevise. by descent or by 0perat 01 of 1aw upon e death of 3 C rt awngr of (¢ the grant cf a leasenold interest of Lhree vears or less

"ot cQntaining an optiee 1o prrchase. Secured Party may geclare gil the Indeblednass ' be wmmediately due and payable. Secured Party shall be deemed io
mave wawed such G0t tooacceerate (I prior or subsequent 16 the sae or transter. Secyred Party and Oeblor's successor in interest reach agreemert sn
aThing that the creci 2 suth successor In inferest s natisfaciory o Secured Party a~c tral the successor in nterest will assume the Ingdedledness so as to
secome persenally  ab'e far the payment thereof Unon Debtor§ successor in interest execul:ng a8 whiften assumplion agreement accepted in wriling by
Secyred Party. Securec Party snali release Debtor from all obtgatiors unoer the Deed of Trust and the Indebtedness

tt the congitigns rgsuting in a warver ol 1he ootion o acce'grate are no! sabst e ana o Secured Party elects not 1o exercise such option. !hen any

LAtension o ModtLat on o the 1erms of redaymen: e ume e it e by Secured Facty spall aor operate 1o release Debior or Deblor s successor inonterest
foum o any aamibsty smoosed by thas Deed of Trust or by the Indedtearess

H Securez Panly e acis 1o exermise the ortion tn accelerate Secured Pardy sha ) seny Debtor notice of acceleration by ceriliec matl Such rolice grall
Zrovide a penoo ¢

t« days from the gate of maitirg within wrick Debtor may pay the indebtedress in full. If Debtor fails to pay such indebteaness gr.or 1o
e expiraier of thoy 2ays Secured Parly may. atnout funher e ce 1o Debtor. -~mwe any temedies set forth in this Deed ot Trust

¢ Leptos sma e o defawt utoer the prowoseons b ves Deed o Trust f Debtor @ shail ‘anl 10 camply with any of Debtor $ covenams or congalions
TIttdined nerern T :Tall fan 1o pay any ot ke rgeltedness se.red hereby, o any nstaldment thereo! or interest thereor. as such Ingebledness.
TEHIMENT o teredl 20 g b due by Contracluas agrerenl or by acseeration (r 04 DeCome Dankrepl or INSDIvent Of De placed - ecewverstan. fql shart,
A COIpanon  d Le'UUEIS™ML G 3% UNINCGDOrated association be 31ssoived voluntaqaty or nvplurlanily or e} i Secured Pany in qoog faith deems itseit
SSRLUME and 115 prosnect of repayment senously impaired

10 Secured Pa~y may al any time. without gwing formal actce 10 the ¢nginar of any successor Trustee. or 1o Debtor, ang without regard 1o the
A-ngness of inatn ot of any such Trustee to execute this trust. arpoint anolher person ¢r succession of persons to act as Trustee. and such appoiniee in
he exetulicn of ™4 1rust shall have all thg powsars vesled 1n ana cbiigations (moosed upon Trustee. Should Securec Parly te a corporation of an
LUNCOrpOrated assnlianion then any officer thereot may make sus~ apDonrment

11, Eacn prvegge. cphion Or remedy provided 0 this Deed of Trust lo Secured Parly 1s cistingl from every other privilege, option or remedy contaned
~ergin or atlorded by 'aw ©f equily. and may be eaercised independently, concurrent!y cumulatively or succassively by Secured Party or by any olher owner or
“clder of the Irgentetness Forpearance by Secured Party in exercising any priviege ontion or remedy after the nght 16 06 80 has accrued sha'l not
lznstilule a waver o7 Securey Pany s nght 1o exercise SUCh provgge. ophion Of T€7EGy 1n Event OF any Subsequent accrua!

12. The words * Center or “Secured Parly’ sha'l each embrace one ndividual. two o more individuals, a corporation. a parinesship or an uningorporated
associabon. depend-~g on the recital herein of the parhies to this Deeg of Trost. The covenanis herein contained shall bind. and the benetits heremn provioed
shail Inyre 1o the respechive 1egal 0° personal representalives. sucLe5sors of assigns of the parties hereto subject to the provisions of Paragraph 8 11 thete be
~org than cne Debter then Debtor's obligations shatl be (ot and several Whenever i this Deed of Trust the context so requirgs, the s:ngular shali inclyde
the plural a~d the pura: the singuia-. Notices requiree herein from Secured Party 10 Deblor shall be sent to the address of Debtor shown in 1his Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and extenslon ot » daed of trust dated the day of .
19 . and recorded In Book page deed records County, Miss., and s in no way
Intended to vold the sald deed of trust or Impalr the security thereof September 10 ?g

IN WITNESS WHEREOF, Dobtor has exacuted this Deed of Trusmy of .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

MILLS & FULLER BUILDERS, INC.

Name of Debtor
.

Title

Title

(Acknowledgement on Reverse Side)

0£90944€01| X8
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INDIVIDUAL ACKNOWLEDGEMENTY

STATE OF MISSISSIPPI
GOUNTY OF
Thle day pérsonally appeared befcre me, the underslgned authorlly in and for the State and Counly aloresaid, the within named

who scknowledged that __he __signed and delivered the 1oregoing Deed of Trust

on the day and year thersin mentioned.

T
Given under my hand and olhcla! sea’ of omce Ihlu the day of , 19
My Comrnigsion Explres o Nolary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

countvor__DESOTO .
This day personally appearec before me, the undersigned authority In and for the State and Counly aloresaid,
_MAY MILLE, PRESIDENY _ and__ JIKNT-PULLER (—VICE-RRBSIDENY ,
{Titke} [Title)
respectively of Deblor, tha above nam_MJﬂqulﬂlgg T i 1
& corporation— a partnership — an unincorporaled assoctation, who acknowledged that for and on Its behall, he Ysigned, sealed and delivered the
foregoing Dead of Trust on the day and year thérein mentioned as Its aclt ano desd, belng first duly authorized so to do.
Given under my hand ang otficiat seal of office, this the __ ~1@-—-7°“ of - SEPTEMBER -—— 1B —gg——
‘\\ulllllllmm e
My Commission Expires %_ laalg@l___w \\\\“.‘5_,0“ M ’:'94\5?”1 Notary Public
) .,
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