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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is mude on August 28, 1998
The grantor is YOhI Brizendine ,A TED PERSON
TRANSCONTiNﬁhTAL TITLE® ("Borrower™). The lruktee is

EquiFirst Corporation ,
which is orpanized and existing under the laws of NOYth Carolina , and whose uddress i

820 Forest Point Circle

Charlotte, NC 28273

Fifty Six Thousand One Hundred and 0bYANgY") Borrower owes Lender the principal sum of

Dollars V.. § 710000 ). This debt is evidenced by Borrower'’s note dated the same dalc ax this Security
Instrument ("Note™), which provides for monthly payments, with the full debl, if not paid earlier, due and payable on
September 2, 2028 . This Security Instrument scoures to Lender: (a) the repayment of the debt evidenced by
the Nnte, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums. with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance of
Bonower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property locuted in  De@soto

County, Mississippi:

("Trustee"). The bencliciary is

SEE ATTCHED LEGAL DESCRIPTION

which has the addressof 0820 Briarwood Drive Walls
{Strect {City]
Mississppl 20000 ("Property Address™);
[Zip Code]
MISSISSIPPI -- Single Family - Fannle Mae/Freddie Mac Unlforin Instrument Form 3025 9/90
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TOGETHER WITH all the improvements now or hercalter erecied on the property, and all casements, appunenances,
and fixtures now or hereafter a part of the propeny. All replscements and additions shall also be covered by this Security
Enstrument. All of the forcpoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COV NAfil‘lS that Borower is lawfully seised of the estate hereby conveyed and has the right to
grant und conve‘y the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
wamanis and will defend generally the Litle to the Property against all claims and demands, subjecl to any cncumbrances of

rd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatiops b {}lrisdiction 1o constitute a uniform security instrument covering real property.

UNIWWORM ENANTS, Borower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
Lzxes apd assessments which may attain priority over this Security [nstrument s a lien on the Propeniy: (b) yearly leasehold
payments or ground rents on the Propenty, il any; {c) ycarly hazard or property insurance premiums; (d) yearly flood
inzurance premiums, if any; (e) yearly morigage iisutance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with (he provisions of parugraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may. at any lme. collect and bolcr Funds in an amount not to excecd the maximum
amount a lender for a federslly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &t seq. ("RESPA"), unless another
faw that apl)lies to the Funds sets a lesser amount. If s0, Lender may, at any time, collect and hold Funds in ar amount ot to
exceed the lesser amount, Lender muy estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumcntality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fands to pay
the Bscrow Items. Lender may not charge Borrower for holding and applying thc Funds, annually analyzing the escrow
sccount, or verifying the Bscrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrower (o pay a one-time churge for an independent rcal estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless sn agreement
is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay Bomower any intercst or eamings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits und debits to the Funds and the purpose for
;vhich each debit to the Funds was made. The Funds are pledged us additonu] security for all sums secured by this Sceurity
nstrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Leader shall account to
Borrower for the excess Funds ip accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when duc, Lender may so notify Botrower in writing, and, in
such case Borrower shatl pay to Lender thc amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower any
Funds held gy Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums
secured by this Secwrity Instrament

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, to any prepaymenl charges due under the Note: second, to amounis payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Now.

4. Charpes; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attibutable to the
Proy which may attain priority over this Security Instrment, and leasehold payments or ground rents, if any. Botrower
shall pay these obligations 1 the manner provided in paragraph 2, or If not paid {n that manner, Borrower shall pay them on
time dirscily to the person owed payment. Sorower shall promprly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing
the payments.

F gorrower shall promptly discharge any licn which has priority vver this Sccurity Tnstrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in ¥ manner ucceptable lo Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the licnto
thls Security [nstrumeat, If Londer determines that any part of the Property is suhject to a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by {ire, hazards included within the term “cxtended coverage” and uny other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall bc maintaincd jo the amounts und
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for the periods that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to malntain coverage described above, Lender
muy, ul Lender's oplion, obtain coverage to protect Lender's xights in the Property in accordance with paragraph 7.

All insurnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrowes shall promptly give to Lender all receipts
ol paid premiums snd rencwal notices. [o the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Leader and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
Testorution or repair is not economically feasible or Lender's security would be Icssencd, the insurance proceeds shall be
applicd 1o the sums sccured by this Seewrity Instrumént, whether or not then due, with any excess paid to Borrower.

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Londer may collect the insurance proceeds. Lender may use the proceeds to repair or testore the
Propesty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 15 given.

Unless Lender und Bormower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
gnder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any Insurance poficies and procecds resulting
from damage to the Property prior to the acquisition shall pass to T.ender to the extent of the sums secured by this Secunty
Instrument immediately prior (o the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shsll occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continuc to vecupy the Property as Bormower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borower shall not destroy, damape
or impair the Property, allow the Propeny 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whethes civil or criminal, is begun that in Lender's good feith judgment could result in
forfeiture of the Property or otherwise matenially impair the lien created by this Security Instrument or Lender's secunity
interest. Borrower may curc such a default and reinstste, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's intorest in the
Property or other matetial impairment of the lien created by this Sceurity Instrument or Lender's security interest. Borrower
shall alse be in defauh if Borrower, during the loan application process, gave materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrowcr's occupancy of the Property as a principal residence.
If this Sccurity Instiument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and agresments
contained in this Sceurity Instrument, or there is 4 legul proceeding that may significantly affect Lender's rights in the
Property (such s a proceeding in bankruptcy. probate, for condemnation or forfeiture or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has privrity over this Security Insrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall becoine additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morlgage Insurance. If Lender required mortgage insurance u$ a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases to be in elfeet, Borrower shall pay the premivms
required to obtain coverage substantially equivalent 10 the mongage insutance previously in effect, at a cost substantially
equivalent to the cost to Bowower of the mortgage insurance previously in effect, from an altemate mortgage insurer
approved by Lender. If substantially equivalent motigage jnsurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the
insurunce coversge lapsed or ceased o be in effect. Lender will accept, use and retain these puyments 8y 4 loss reserve in licu
of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount und for the period that Lender requires) provided by an insurer approved by Lender again becomes
available gnd is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Bomower notice at the time of or prior 1o an inspection specifying reasonuable cuuse lor the inspection,
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10. Condemnation. Thc proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other wking of any pant of the Property, or for conveyance in licu of condenmnation, are hereby assigned
and shall be paid to Lender,

In the cvent of a totsl taking of the Propenty. the proceeds shall be applied to the sums sceured by this Sceurity
Tnstrument, whether or not then duc, with eny excess paid to Borrower. In the event of a partial taking of thc Properly in
which the fair market valuc of the Property immediately before the taking s equal to or greater than the amount of the sums
secured by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediately before the taking, divided by (h) the fair market value of the
Property immediately before the taking. Any balance shali be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair murket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Bomower and Lender otherwise agree in writing or unless applicable law
cl.:hmcrwisc provides, the proceeds shall be applied to the sums secured by this Security Insrumcnt whether or not the sums are

cn due.

If the Property is sbandoued by Borrower, or if, aftet notice by Lender to Bomrower that the condemnor offers to make
an award or sellle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the daie the noticc is given,
Lender is suthorized to collect snd upply the proceeds, &l its option, either to restoration or repair of the Propenty or to the
sums secured by (his Sccurity Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall nol ¢xtend or
postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bomrower's successors in interesl. Lender
shall not be required to commence proceedings against uny succcssor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccurcd by this Security lnstrument by reason of any demand matﬁ: by the
original Bormower or Bomower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several {labﬂily; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of

aragraph 17. Borrower’s covenants and agreements shall be joinl und several. Any Borrower who co-signs this Scournity
nstrament but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property vnder the terms of this Security Instrument; (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree 10 extend, modify, forbear
or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrurnent js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loun charge shall be reducced by the amount nesessary o reduce
the charge 1o the permitted limit; und (b) any sums slread collected from Borrower which exceeded permitted limits will be
refunded to Botrower. Lender may chovse Lo mike this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as # purtial prepayment without any
prepuyment charge under the Note.

14. Notiecs. Any notice to Bomowes provided for in this Sccunty Instrument shail be given by delivering it ot by
mailing it by first class mail unless applicable law requircs use of another method. the notice shall be directed to the Propernty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
1o Lender’s address stated herein or any other address Lender designates by notice to Bomower. Any nutice provided for in
this Security Instrument shall be deemed to have been glven 1o Borrower or Lender when given as provided in this paragraph.

15. verning Law; Severability, This Security Insirument shull be governed by federal law and the law of the
jurisdiction in which the Property ix located. In the cvent that any provision or clavse of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Sccunly Instrument or the Note which can
be given elfcet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declarcd Lo be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneftcial Interest in Borrower. If a)l or any part of (he Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower ix sold or translerred and Borrower js not a natural person)
without Lender's prior writlen consent, Lender may, at its option, Tequire mimediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law us of
the date of this Security Instnunent, _ .

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The nolice $hall provide a period of
nol Jess than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Boirower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withiout further notice or demand on Borrower, )

18. Borrower's Right to Reinstate. 1f Borrower mecls certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 duys (or such other period as
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applicable Jaw may specily for reinstalement) before sule of the Property pursuant 1o any power of sale conlained In this
Securily Instrument; or (b) entry vl a judgment cnforcing this Sccurity Instrumncnl, ‘Those condilions are that Borrower:
(&) pays Lender all sums which then would be due under Lhis Securily Instroment und the Note as if no acceleration bad
occurved; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fees: and {d) lakes such action as Lender may reasonably
require to assurc thal the lien of this Secmity Tnstrument, Lender's rights in the Propenty and Borrower's obligation Lo pay the
sums securcd by this Security Instument shatl continuc unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s50ld one or more imes without prior notice Lo Borrower. A sale may result in & chunge in the entity
(known s the "Loan Scrvicer") that collects monthly puyments due under the Note and this Security Instrument. Fhere also
may be one or more changes of the Loan Servicor unrelated to a sule of the Note. II there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the pame and address of the new Loan Servicer and the address to which payments should be made. The notice will
ulso contain any other infonination required by applicable law,

20, Huxzardons Substances. Borrower shull not cavse or permit the presence, use, disposa), storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (hat is in vio)ation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, usc, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property und any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. If Borrower leurns, or is potified by any governmenial or regulatory authority,
that uny removal or othcr remediation of uny Hazardous Substance affecling the Property is necessary, Borrower shall
promptly take all necessary remedial actions in sccordance with Environmental Law.

Ax uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Epvironmental Law ang the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal Jaws and Jaws of the jurisdiction where the Property is located that
relate 1o henlth, safety or environmeantal protection.

NON-UNIFORM COVENANTS. Bormrower und Lender further covenant and ugree as follows:
21. Acceleration; Remedics. Lender shall give nolice to Borrower prior to acceleration following Borrower's

breach of uay covenant or sgreement in this Security Instrument (but not prior to acccleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
defavlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be
cured; and (d) that fallure to cure the default on or before the date specified in the hotice may result in aceelcration of
the sums secured hy this Security Instrument und salc of the Property. The notice shall further inform Berrower of the
right to rcinstate after acceleration and the right to bring a courl action to assert the non-existence of u default or any
other defense of Borrower to acceleration and sale. If the defavlt is not cured on or hefore the date specified In the
notice, Lender a1 its option may require immediate payment in full of all suns secured by this Security Tnstrument
without further deinand and may invoke the power of sale and any other remedies permitied by applicable law.
Lender shall be entitled to collect all expenses incurred In pursving the remedics provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

If Lender invokex the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender's election to sell the Property. Trustce shall give notice of sale by public advertisement for the time and in
the manner prescribed by upplicable law. Trustee, without demand on Borrower, shall sell the Property at public
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suction 1o the highest bidder for cash at such time and place in Desoto County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee detcrmines, Lender or iis
designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withovt any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall b prima lacie evidence of the truth of the statements
made thercin, Trustee shall apply the proceeds of the sale in the following urder: (a) to all cxpenses of the sale,
including, but not limited to, reasonable Trusiee's and attorneys' fees; (b) to aull sums sccurcd by thls Security
Instrument; and (c) and excess to the person or persons legally entitled to it.

22. Release. Upon puyment of all sums secured by this Security Tnserument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is tequested to cancel this Security Tnstrument, ali notes evidencing debt
secured by this Security Instrument shall be surrendered to Trusiee. Borrowe: shall pay any tccordalion costs.

23.  Substitute Trustee. Lender, at its option, may from time (o time remove Trustee and appoinl a sucessor trustee 1o
any Trustec appointed hereunder by an instrument recorded in the county in which this Security Tnstrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties confermred upon
Trustee herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded togcther with
this Security Instrument, the covepants and agreemcnls of cach such rider shall be incorporated into and shall amend und
supplement the covenants und agreements of this Security Instrument as if the rider(x} were a pert of this Security Instrument.
[Cheek applicable box{es))

[: Adjustabie Rate Rider D Condominium Rider D 1-4 Family Rider

I: Graduated Payment Rider D Planned Unit Development Rider D Riweekly Paymenl Rider
E Ballooh Rider D Rate Improvement Rider D Second Home Rider

E Other(s) [specifyl PY epayment and Arbitration Riders

RY SIGNING BELOW, Borower accepts and agrees to the terms and coveaants contained in pages 1 through 6 of this
Security Instrument and in any ridei(s) executed by Borrower and recorded with it.

(Seal) / ) S LS L{g/f {-1/»1’_% e 2 (Seal)
-Borrower ’ (} -Bommower
(Scal) (Seal)
-Borower ~Botrower
(Seal) (Seal)
-Bomower -Borrower
Witness: Witness: ﬂ /
AN ‘ ,0{!7 yay ’L_(:'(:Cf-' - /)Kd %M
STATL OF MISSISSTRE [A] Sh&(b V County ss:

undersigned authority in and for said County and Siate, the within named &u-%w k .
{ ‘ AA
Qohn @fu%fﬂou W, CunC' Vh OYAC e %ﬁfmwﬁgﬁed

that ma/mned and delivered the foregoing instrument on the day and year therein mentioned.

On this CQ% day of }@;ﬂ , ’ 99 8 , personally appca.;'ed before me, the

Given under my hand and seal of office.

My Commission cxpires: /£ / ' / IO k”'\

T,

S i,

(Page 6 af 6 puges) £ ; nomy
Edi  PULIC
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Prepayment Penalty Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This PREPAYMENT PENALTY RIDER (the “Rider”) is made this  28th dayol ___ August 1998
und amends the Mortgage, Decd of Trust or Security Deed (the ~Sccurity Instrument") dated the same datc and given
by the persan(s) who sign below (the "Borrower(s)") to EquiFirst Corpuration {the "Lender") to securc
repayment of a Notc in the smount of US $__ 56,100

" In addition to the agresments and provisions made in the Note and the Sccurity Instrument, both the Borrower(s) #nd

and the Lender [urther agree es follows:
PREPAYMENT PENALTY
IF | PREPAY THIS LOAN IN FULL WITHIN 3 YEAR(S) FROM TUIE DATE OF THIS LOAN, 1
AGREE TO PAY A PREPAYMENT PENALTY TO Tilt NOTE HOLDECR. THIS PENALTY WILL BE IN
ADDITION TO ANY OTHER AMOUNTS I MAY OWE UNDER TilE PROVISIONS OF TINI$ NOTE OR THE
SECURITY INSTRUMENT THAT SECURES THIS NOTE. It | MAKE THE PREPAYMENT IN FULL PRIOR
TO THE TIRST ANNIVERSARY OF TUE DATE OF THIS NOTE, THE AMOUNT OF THE PREPAYMENT
PENALTY WILL BE EQUAL 170 £00% OF THEUNPAIDBALANCE OF THELOAN OUTSTANDING
ON TIE DATE OF THE PREPAYMENT. IF I MAKE THE PREVAYMENT IN FULL ON OR AFTER THE
FIRST ANNIVERSARY OF THE DATE OF Till§ NOTE BUT FPRIOR TG THE THIRD ANNIVERSARY OF
THE DATE OF THIS NOTE. TIIE AMOUNT OF THC PREPAYMENT PENALTY WILL BE EQUAL TO
3.00% OF THE UNPAID BALANCE OF THE LOAN QOUTSTANDING ON THE DATE OF THE PREPAYMENT.

IF 1 MAKE THE PRECPAYMENT IN FULL ON OR AFTER TLIE THIRD ANNIVERSARY OF THE DATE OF

"FHi$ NOTE, THE NOTE HOLDER WILL IMPOSE NO PREPAYMENT PENALTY.

~ ' _ 77 Gad //%/LJ

o Brizendine o . Witness
STl o _ﬁ%ﬂ(( (fewr fnﬁ{(xotpm
. Witness

Wimess

Wilness

STATE OF Missismippr TN
COUNTY OF pessi—_Shel b Y
L K*( \6};{ A L),ne |\ ¢ .~ Notsry Public do hereby cortify that

o AdohnBrizending ___ ..
o romae e 6/”1,105&1'_1({;&41

persenally appearcd before me this day and acknowledged execution of the foregoing Prepayment Penally Rider 1o

Security Instrument, WITNESS my hand und oflicial stamp or scal this 28th day of
. £ \L‘
7‘%/(/(,{3_1,9 A Lo Q_Q/k My commission cxpires: 'T(: / :ZCO/ Eeid] PUELIC
Notary Public A L’I:ITM_

hiy Coviriioon Expires
[ Y S PP

Misthstppt Revised  15-Jun-D8
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ARBITRATION RIDER
(To Be Recorded Together with Security Instrument)

THIS RIDER is made this _28th _ dayef August, 1998 _ and is
incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same¢ dste given by the undersigned (the
"Borrower") to secure Bomrower's WNote (the "Note") to EquiFirst Corporstion (the “Lender™) of
the same dale and covering the property described in the Security Instrument and located at:

5820 Briarwood Drive, Walls, MS 38680
T (Property Address)

As wsed in this Rider, the term “"Lender" includes Lender's successors and  assigns and  the
company servicing the Note on Lender's behalf.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In
the Security Instrument, Borrower and Lender further covenant end agree as follows:

ARBITRATION OF DISPUTES, Any claim, dispule, or controversy (whether in
contract, tort, or otherwise) arising from or related to the loan evidenced by the Nole, including
but not limited to all stanntory claims, any claim, dispute or controversy that may arise out of or is
based on the relationships which result from the Borrower's application to the lender for the loan,
the closing of the loan, or the servicing of the lean, or any dispute or coniroversy over the
applicebllity or enforceabitity of this wbitration agreement or the entire agrecment  hetween
Bomrower and Lender (collectively "claim"), shall be resolved, upon the election of either
Borrower or Lender, by binding arbitration, and not by court action, excepl as provided vnder
*Exclusions from Arbitration” below.

This arbiiration agreement is made pursuant to a trangaction Involving interstate commerce, and
shall be governed by the Federsl Arbitration Act (% U.S.C. Sections 1-16) and the Code of
Procedure of the National Arbitration Forum in effect at the timc & claim s filed. Copies of the
arbitration rules and forms can bt obtained and any claims can be filed at any WNational
Arbitration Forum office, at P.O. Box 50191, Minaneapolis, MN 55404, on the World Wide Web
at www.arb-forum.com, or by calling (800) 474-2371.

This ement 10 arbitrate shall apply no matler by whom or against whom a claim is made.
Any clection to arbitrate may be made at any time, regardless of whether a lawsuit has been filed
or not, and such parly making the election may bring a motion in any court having jurisdiction to
compel atbitration of any clam, and/or 1o stay the litigation of any claim pending arbitration.
Any participatory arbitration hearing  will take place in the federal judicia! district of the
Borrower's residence, unless a differemt localion s agreed to by DBorrower and Lender. At
Borrower's request, Lender will advance the first $150 of the filing and hearing fees for any
claim which the Borrower may file against Lender. The arbitrator will decide which party will
ultimatcly be responsible for paying these fees.  All claims between the DBorrower and {ender
shall be arbitrated individually, and shall not be subject to being joined or combined in any
procecding with any claitns of any persons, or class of persons other than Borrower or Lender.
The arbitrator shall apply relevant law and provide written, reasoned findings of fact and
conclusions of law. Judgment upon the award rendered by the arbitrator may be entered in any
court having Jurisdiction.

EXCLUSJONS FROM ARBITRATION. This  arbitration agreement shall not apply
to rights or obligations under the loan documents that allow the Lender to foreclose or otherwise
take possession of property securing the loan, including repossession, forcelosure  or  unlawiul
detainer, Nor shall it be construed to prevent any pary's us¢ of bankruptey or judicial
foreclosure.  No provision of this sagreement shall limit the right of the Bomower to exercise
Borrower's rights under the Uniform Covenant labeled "Bomowers Right 10 Reinstate”.  Subject
to these limitations, this arbitration agreement will survive the pay-off of the loan,

SEVERABILITY. if the erbitrator or any court delermines that one or more terms of
this arbitration agreement or the arbitration Code are unenforceable, such dstermination shall not
impair or affect the enforceability of the other terms of this arbitration agreement or  the
arbitration Code,

NOTICE. WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING
THAT EVERY DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY
ARBITRATION, YOU ARE GIVING UP RIGHTS YOU MIGHT HAVE TO LUITIGATE
THOSE CLAIMS AND DISPUTES IN A COURT OR JURY TRIAL OR TO PARTICIPATE
AS A REPRESENTATIVE OR MEMBER OF ANY CLASS OF CLAIMANTS |IN
CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN ARBITRATION
PROCEEDINGS [S$ LUIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT AND
THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY
BE FINAL AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT
TO COURT MAY ALSO NOT BE AVAILABLE IN ARBITRATION. IT IS [MPORTANT
THAT YOU READ THIS ENTIRE ARBITRATION AGREEMENT CAREFULLY BEFORE
SIGNING THIS ARBITRATION RIDER.

BY SIGNING BELOW, Bomower accepts and agrees to the provisions contained in this Rider.

A

// CJ_..../_LQ)_/jf ek J/éélx/___

Borrower J

Miwisdppi

@o1s




APPENDIX A

LOT 73, SECTION A, HOLLY HILLS SUBDIVISION, IN SECTION 30, TOWNSHIP 1 SOUTH,
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN
PLAT BOCK 10, PAGES 34-35, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO

COUNTY, MISSISSIPPI.



