1600-028-du . . Flasefk’.&' UWG 0 6 5 0 866 P FEBBaE []9@ gdlf?PG 0 l-l 3 0

Brearad b WIRGTPLIE PDNRICTAL, TNC., 1600 VICEROY DRIVE, Dmllas, TX 72354302 $00-35%- 0371

Nationwide Appraisal
And Title Services

363 Vanadium Rd

2
Plttsburgh PA 15243 L DEED OF TRUST | Loan No.: 6050015351

TH!S DEED OF TRUST bt made this sth dayofl  Pebruary . 1938
unong the Granor,  QEORGCE E. MOCLOUD 111 and CHRISTINA M. MOCLOWD

(herein " Borrower*),
Roriald Berdalin, whoee address ie 1600 Vicarcy, Dsllas. TX 75235-2395
~ (herein *Trusiee®), and dw Benefiviary,
FIRESTPLUS FINANCIAL, INC.

» B €O/pOraiion organized and
exisling under (he 1aws of TEXAS . whese address is
1500 VICERCY DRIVE, Dellas, TX 75235-4902 ' {herein “Leadet”).

BORROWER, in considermion of ibe Indebtedness berein reciled and 1he irusl herein creased, irfevocsbl
geants and conveys to Trostee, in tun, with power of aale, the lollowing descibed propeny localed in the Couniy ol

FOLLOWING DESCRIBEFREAL ESATE SITUNTED AND BEING IN ool o Miniseppl. om0

\ %E%Sﬁéxcﬁ? ggfm B, TOWNSHIP 1 SOUTH, RANGE & WEST, AS
£40! ON PLAT OF RBCORD IN PLAT BOOK 34, PAGES 34-36, TN THE RECURDE CF THE
CHANCERY CLERX OF DESOTO QUUNTY, MISSISSIPPI, REFERENCE TO WHICH PLAT IS HEREMY
MALE FUR A MORE FARTICULAR DESCRIPTION OF SATD PROPERTY.

which has (bo address of 10440 CATRLPA STREET . CLIVE BRANCH
|Serem} [Cay)
Mississippi 38654 (herein "Propeny Address’);
{21P Coxe)

TOGETHER with all the improvemeals now or hetesfier erected on the peopeny, and all exsennts, rights, appunenances
and renis (subjes bowever (o the rights and authorities given bereln 10 Lender 1o collect and apply such renis), all of which
shall be deerned 10 be and remain a pan of 1he propeny covered by this Deed of Trum; and al) of the forcgolng, topether with
said property (or e leasehold eatate if this Déed of Trust is on s leaschold) are heteinafer referred 10 as the *Property™;

TO SECURE to Lender the tepayment of the indediednedn evidenced by Borrower's note dated

February 6, 1998 and extensions and renewels thereo! (herzin “Nowc'), in the principal sum of
US. § 132,392.02 . with ipieren ereon, providing for monthiy installments of principel and interest, with the
balance of the indebundness, if not soonet paid, due and payable oo Evam.my 16, 2023 R

the payment of all othet sunw, with imerest thereon, sdvanced in accordance berwilb to prolset the surity of this Dewd of
Trust; and the performance of the oovenants and sgrecements of Borrower beeein coplained.

Bomrower covenanis (hat Borrower is lawfully stited of the estate hereby conveyad and has the right 1o grenl and convey
the Properly, and that the Propeny is unencumbeeed, excopt for encumbrances of record. Borrower coverunis that Borsower
warrans and will defend geaerally the titte 10 the Property against ali claims and demmuunds, subject to encumbtances of rixord.

UNIFORM COVENANTS. Borrowrt and Lender covenant and agree as follows:

1. Puyment of Principal and Intersel. Borrower shall promptly pay when due the principal and interest indebledness
evidented by Lhe Noit anc late charges m provided in the Noie.

1. Funds for Taxes and [nsuramce. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the dny monthly paymonts of principdl &nd wnierest are payable under the Note, unty) the Note 1 paid in full, & sum
iberein “*Funds’’) eqord 10 obe-twelfib of the yesrly Luaes and assessmenis (winding cosdomirum and planned  wait
development assesiments, if any) which may anain priority over this Deed of Trust, and ground rents on the Property, if any.
plug onc-twelfth of (wly prendun installments for bazand insurance, plus one-twelfth of yearly premivm instatiments for
mongage insurance, 1 acy. all a1 reasonably eatimated indtially snd from $ime 19 time by Lender oa the basis of assessmenis snd
bills and reasonable estimuies therto! Borrowsr ahall aol be obligated (o make such payraenis of Funds to Lender to the extent
thai Borrower makes such payments 1o the holder of o prior mortgage or deed of trust if wich holder is an institutional lender,

!Missrulm + BECOND MORTGAGE - 1780 - FNMAFHLMC UNIFORM INBTAUMENT —}I
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If Borrower pays Funds to ].ender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums
secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. 1f4he amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessmers, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender
any amount necessary to make up the deficieacy in one or more payments as Lender may require.

Upon payment in full of alt sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shalt apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of trust or other security agrecment with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Properly or 1o the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appcarances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, znd the rights hereunder shall inure to, the Tespeclive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust enly to grant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on
the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by certified mail to Lender’s address stated herein or to such other address as
Eender may designate by notice 1o Borrower as provided herein. Any netice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared o be severable. As used herein, "costs,"
“‘expenses’’ and *‘attorneys’ fees’” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upen Borrower’s breach of any covenant or
agreement of Borrower in this Decd of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not Jess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of
Trust to be immediatcly due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law, Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in paragraph 12
hereof, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in
County as Trustee designates in the notice of sale in one or more parcels and in such order as Trustec may determine,
Lender or Lender’s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implicd. The recitals in the Trustec’s deed shall be prima facic evidence of the truth of the
statements made therein. Trustce shall apply the procecds of the sale in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
due 10 Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender’s and Trustee’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.
Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right o coltect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustec shall cance] this Deed of Trust
without charge to Borrower. If Trustee is requested to cancel this Deed of Trust, all notes evidencing indebtedness secured by
this Deed of Trust shall be surrendered to Trustee.

21. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by instrument recorded in the county in which this Deed of Trust is recorded. Without
conveyance of the Property, the successor trostee shall succeed 1o all the title, power and duties conferred upon the Trustee
herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice 10 Lender, at Lender's address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

oo o PECinlE e

GE g. MCCI.OUD III -Borrower

{Seal)
CHRISTINA M. MCCLOUD -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)

ﬁ&“ SISt
STATE OF MISSISSIPPIC. .. ]
On this ﬁq' day of 6466/‘-4&(1/17_ . ! ? 9 » personally appeared before me, the

undersigned authority in and for said County and State, the ‘within named E. MCCLOUD III and
CHRISTINA M. MOCLOUD

Y s8§!

, who acknowledged
that +hey signed and delivered th
Given under my hand and seal of office.

foregoing instrument on

My Commission Expires:

— (Space Below This Line Reserved For Lender and Recorder)
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