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THIS INDENTURE, made and entered into this day by and between_Stuart Coxwell and

Shirley Bates

whose address is 2533 Wheeler Road Hernando
[Street No, of RFD No. and Box) chy
- Desoto Ms. - , as Grantor {herein designated as *Debtor"}, and
County] Swale}

D. Rook Moore, TI1I

as Trustee, and _Southern Homes of Holly Springs, Inc.

ofHolly Springs . Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor it indebted to Secured Party in the full sum of _One-hundred and thirty-eight

thousand-six-hundred and seventy dollars

Dollars (§ _138,670.00 ) evidenced by one promissory note of eyen date herewith
in tavor of Secured Party, bearing interest from __date at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as
set forth below:

ON OR BEFORE JANUARY 5,1999
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WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions, modifications or renewals thereof, (b) any additional and future advances with interest thereon which
Secured Party may make 1o Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or
hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make

1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein relerred to as the
‘Indebtednass®).

.& AT\.LEF\Y CLERK

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys and
warrants unto Trustes &nd the iand described below situated in the
Cityof____Hernande._ . ___ Countyof __ Desoto State of Mississippi:

"SEE ATTACHED EXHIBIT A"

CANCELLED BY AUTHORITY, RECORDED IN BOOK
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DFESCKIPTION OF A 8,63 ACKE LQT AS PART OF LOTS 9 AND 10 ov ARKARUTLA
LAVF FAKMS IN THE NORTHIEST OUARTFR OF SECTION 16; TOWUNSHIP 4 SOUTH;
RANGE 8 VWFST: NIFSHTO COUMTY, MISS1881PPI,

Beginning at a point in the centerline of itheeler Road, said poin:
being 80 feet south of the northwest corner of Section 16; Towmship
4 South; Range 8 llest; thence east 22464 feet as measured along

the centerline of said road to the northwest corner of lot 9 of
Arkabutla Lake Farms, thapce north 78° 00' east 280.29 feet alonq
the centerline of Wheeler Road to the northeast corner of an exist:ng
3.27 acre lot and the point of beginning of the following loty thence
South 12* 57! east 291,20 feet along the east line of said 3.27 acre
lot to a point; thence south 29°* 40' west 297.30 feet along said 1ot
line to a point; thence south 52°® 51' west 170.16 feet to thebeutbwes
corner of said 3.27 acre lot; thence south 5° 00' east 642.7% feet

to the southwest corner of the original 11,9 acre lot; thence no;;f
40" 47' east 709.0 feet to the southeast corner of said 11.9 acre Jot;
thence north 5* 00' west 802.0 feet to the northeast corner of saic
existing 11.9 acre lot and a point in the centerline of Wheeler Roed;
thence south 78° 00' west 231.7! feet to the point of beginning anc
containing 8,63 acres more or less, . o




secured by this Deed of Trust ag advances made 1o protect the Property and shall be payable by Debtor to Secureq Party, with interest at the
7ate specified in the note fepresenting the primary Indebtedness, within thirty days following written demand for Payment sent by Secured
Party to Debtor by certitied mail. Rocelpts for insurance premiums, taxes and repair or constuction ©osts for which Secured Party has made
payment shall gerve gg conclusive evidence thereof,

® fight to coilect
and velain the rents as long as Debtor is not in detault as provided in Paragiaph 9. In the event of default, Secured Party in person, by an
agent or by & judicially appo i .
All rents 50 collected shall be applied first 1o the costs of managing the Property and collecting the fents, including fees for & receiver and an
atiorney, commissions to fental agents, repairs ang other necessary relatad expenses and then to payments on the indebledneys.

8 W all or any part of the Propenty, or an interest therein, is soid or transterred by Debtor, excluding (a) the creation of a lien subordinate to
this Deed of Trust, {b) a transfer by devise, by descent or by operation of jaw upon the death of a joint owner or (c} the grant of a leasehoid
interest of three years or less not containing an option to purchase, Secured Party may declare all the indebtedness to be immediatoly due

Party and that the SUCCessor in interest will assume the Indebtedness &0 85 to hecome pereonally liable for the payment thereoi. Upon
Debtor's successor in interest executing & written assumplion agreement accepted in writing by Secured Party, Secured Party shall relaags
Debtor trom alt obligations undier the Deed of Trust and the Indebtedness,

K the conditions resulling in a waiver of the option to accelerate are not salisfied, and jf Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from lime 1o time by Secured Party shalt not operate to release Debior or
Debtor's successor in intersst from any liability imposed by this Deed of Trust of by the Indebtedness,

if Secureq Party elacts to exercise the option to accelerate, Secured Party shall seng Debtor notice of acceleration by centified mail. Such
notice shall provide a period of thinty days fiom the date of mailing within which Debtor may pay the Indebledness in full. ¥ Debtor fails to

Pay such Indebledness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies get
forth in this Deed of Trust,

8. Debtor shall be in defauit under the provisions of this Degg of Trust if Debtor {a) shali fail 1o comply with any of Debior'g covenanlts or
obligations contained herein, (b} shall fail 1o pay any of the Indebtedness gecured hereby, or any installment thereof of interest thereon, as
such Indebtedness, instaliment or interest shall be dye by contractual &greement or by acceleration, {¢) shall become bankiupt or insolvent
or be placed in receivership, (d) shall, if a Corporation, a parntnership or an unincorporated association, be dissolved voluntarily or
involuntarily, or {e) if Secured Party in good faith deams itself insecure and s prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 10 the original or any successor Trustes, or 1o Debtor, and without regarg
10 the witlingness or inability of any such Trustes 10 execute this trust, appoint another person or succession of parsons to act as Trustes, ang
such appointee in the execution of this trust shall have all the powsrs vested in and obligations imposed upon Trustes, Should Secured Party
be & corporation or an vnincorporated association, then any officer thereof may make such appointment.

1. Each privilegs, option or remedy provided In this Deed of Trust 1o Secured Party s distinet from overy other privilege, option or
femedy contained herein of atiorded by law or equity, and may be exercised independently, concurrently, cumulatively or Successively by
Secured Party or by any other owner or holder of the indebtedness, Forbsarance by Secured Party in exercising any privitege, option of
remedy &fier the right 1o do so has accrued shall not Constitute a waiver of Secured Party's right to exercise such privilege, option or femedy
in evant of any subsequent accrual,

¥2. The words "Debior* or "Secured Party” shali each embrace one Individual, two of more Individuals, a Corporation, a partnership or an
unincorporated associalion, depending on the recital herein of the parties 1o this Desd of Trust. The covenants herein contained shall bind,
and the benefils herein provided shall Inure to, the respective legal or persona) representatives, successors or assigns of the parties hereto

subject to the provisions of Paragraph 8. I thare b# more than one Debtor, then Debtor's obligations shall bg foint and several. Whenever in

this Deed of Trus: the context so fequires, the singular shalj include the plural and the piural the singular. Notices required herein trom
Secured Party to Debtor ghali be sent to the address of Debtor shown in this Deed of Trust. Ci g

IN WITNESS WHEREOF, Dobtor has executed this Deed of Trust on the =2 Duid. dayof \ .19
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDVIDUAL SIGNATURES é
- Name of Debtor _

2
o ST e &
: /

Title
Attest:

Title
(Seal)

INDIVIDUAL AGKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before ma, the undersigned authority in and for the State ang County aforesald, the within named

; 4
-~ JZZZ?M 4 1@’4[/4&4{/{_# who acknowledged that —____he signed and delivered the foregoing

Deed of Trusfon the day and year therein mentioned.

Given under my hand and ofiicial seal.of wiltes ahls the EQQ 4@ day of
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