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THE PEOPLES BANK & TRUST COMPANY

soo atmeavs B0 gk l04Ops NS

_SOUTHAVEN, MS 38671 e MEDDAIC A OLE
Telephone Number_ 6@1-349-2865

THIS INDENTURE, made and entered into this day by and between _J081 L NCCULLOUGH ARD WIFB
BARBARA L NCCULLOUGH

whose address is __ 9276 HIGHWAY 304 WEST = = HERNANDO —
{Sireel No. or RFD No. and Box) {Gity)
DESOTC MS . e, as Grantor (herein designated as “Debtor”, and
(County) (State)
W P MITCHELL

as Trustee, and ﬁWTHEPEOPLBSBANK ANDTRUST OOMPANY — e

ofSOVEN e, Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebled 1o Secured Party in the full sum of _. e e e e
+sSTIPERN THOUSAND ONE KONDRED THIRTY NIER DOLLARS AND**

_**SEVENTRRD CENTS'' . R . -
Dollars ($. 16,139.17 ) evidenced by 01Uk . ... promissory note of even date herewith
in favor of Secured Parly, bearing interest from _. . 83/25/1998 ___ at the rate specified inthenote ..,

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

§9 NONTHLY PAYNERTS OF 239,49 BEGINNING November 01, 1338
ARD ORE PINAL PATNBNY OF 338.84 DUE October 1, 2003

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3,4,5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:
THE WEST HALF OF THE EAST HALF OF THE EAST HALF OF THE SOUTHEAST

QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 3 RANGE S
WEST.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the fand described below situated in the

City of .. County of DESOTO — State of Mississippi:
A TRACT OF LAND LOCATED IN THE WEST HALF OF THE EAST HALF OF THE EAST
HALF OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
9 TOWNSHIP 3, RANGE 9 WEST LESS THE RIGHT-OF-WAY FOR STATE HIGHWAY
#3004,




together with all improvements and appurienances Now of hereafter erecied on, and all fixtures of any and every
description now or hereafler attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Parly shall not have
a nonpossessory securily interest in and its Gollateral or Property shall not include any household goods (as defined
in Federal Reseive Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as & result of a purchase money obligation. Such household goods shali only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVEF, 1S IN TRUST to secute prorapt payment of all existing and fulure Indebledness due by Deblor to Sesured Parly under
the provisions of this Deod of Trusl. it Dottor shall pay seld Indeblednass promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall ba void end of no eifect. 11 Debior shall be in defauit as provided in Paragraph §, then, In that event, the entire Indobtadness, together with
all intersst accruod thereon, shali, Bt the option of Secured Parly, be and bacoms al once dus and payable without notice to Debtor, and Trustee shall, al the
raquest o! Secured Parly, self the Properiy conveyed, of & sutliciency thereof, 1o satisfy 1he Indebtodness &t public outery 1o the highest bidder for cash. Sale
of the property shall be advertised for three consacutive wecks preceding the sale In & newspaper published In the county where the Propernty is situaled, or if
none Is 8o published, then In some newspaper having & general circulatlon thereln, and by posling e notice for the same time al the courthouse of the same
tounty. The notice and advertisernent shall distlose the names of the original deblors In this Deed of Trust. Deblors waive the provisions of Section 83-1-55 of
thoe Mississippi Code of 1972 as amended, {f any, &$ 1ar as thls seclion restricts the right of Trustos to oter at safe more than 160 acres at a time, and Trusiee
may ofler ine property hereln cofiveyed as a whole, regardless of how It is described.

1t the Proparty [$ slluated in two or more counties, of In two judicla? districts of the same county, Trustee sha!l have full power to select in which county,
or judicial district, the sale of the propery it 10 be made, newspaper adverlisemant published and nolice of sale posted, &nd Trustee's seleclion ghall be
binding wpon Debtor and Secured Party. Should Socured Party bo 8 corporstion or an uningorporaled assoclation, then any officer thereof may declare Debtor
1o bo In defautt as provided in Paragraph 8 and request Trustee 1o sell the Propery. Secured Parly shall have the same right to purchase the properly al the
toreclosure sale as would e purchaser who s nol B party to this Deed of Trust. '

From the proceeds of the sale Trustoo shall firsl pay all cos.ls"d the sale including reasonable compensation 1o Trustee, then the Indebtedness due Secured
Parly by Debtor, including accrued interest and atlorney’s fees due for collection of the debt, and then, lastly, any balance remaining to Debtor.

IT IS AGHEED thal this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall bo binding upon all parties
hereto,

4. Tnls Deed of Trus! shall also secure all future and additional advences which Secured Parly may meke to Debdtor from time to time upen the socurity
herein conveyed. Such advances shall be optional with Secured Parly anc shell be on such lerms as to amount, maturity and rate of interest as may be
mutually egreeable to both Debtor and Secured Parly. Any such edvance may be made 1o any one of the Deblors should thers be more than one, and if 8o
made, shall be secured by this Deed of Trust 1o tho same extent as if made to all Debtors,



2. Tiis Deed of Trust shail also sacure 8ny and all other Indebtedness of Debtor due to Secured Perty with Interest thereon as specified, or of any one of
tho Deblors should these be more than one, whether direct or contingent, pfimary or secondary, sole, jolnt or several, now existing or herealter arlsing at any
me belore cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open eccount, overdralt, endorsement, guaranty or otherwlse.

3. Deblos shat! keep ' Improvements on the land herein conveyed insured agalns! fira, all hazards Included within the term “extended coverage”, tiood in
areas designatzdt by the U. £ Deparineent of Housing and UWrban Dovelopment as being subject to overllow and such other hazards as Secured Parly may
reasonably regiite in such amounts as Debtor may determine bul for not less than the Indebtadness secured by this Deed of Trust. Al pohcies shall be
writlen by raliable insu-snne companies acteplable to Secured Party, shall include stantard loss payable clauses in favor of Secured Parly and shall be
detivered 10 Secured Parly, Debtor sha'l promptly pay when due all premiums chargad tor such insurance, and shall funish Secured Party the premium receipts
for inspection. Upon Nattor's fallure tn pay 1he premtlums, Sacured Parly shall have the right, bul not the obiigation, to pay such premiums. In the evenl of a
1585 covered by the insurarce in force. Debtor shall promptly notity Secured Party who may make proof of toss it timely proof is not made by Debtor. All loss
paymants shall be made direcily to Secured Paty s loss payec who may either apply the proceeds lo the repair or restoration of the damaged Improvements
of 1o the indebledness of Debior, of re'case such proceods in whole or in part to Debtor.

4. Debtor shall pay all tares and assessments, general or spoclal, levled against the Property of upon the inferest ol Trustee or Secured Pany therein,
during the term of this Deed of Trust before sach taxes or assessments bocome daelinguent, and shall furnish Secured Parly the tix receipts for inspection.
Shauld Debtor tait to pay all taxes ard essesaments when due, Secured Party shall have the right, but no! the obtigation, to make these payments.

& Deblor shall keep the Property in good repalr and shall rot permit or commil waste, impairment or deterioration thereo!. Debtor shall use the Properly
for lawtul purposes Gnly. Secured Party niay mae of arange to Lo made ontries upon and inspactions of the Property after first giving Debtor notice prior 10
any inspection specilying a jusl causy related to Secured Parly's Interest in the Properly. Socured Parly shall have the right, but not the ohligation, to cause
necded repars to be made 1o the Property wfter tivstl atlocding Debior a reasonable oppartunity to make the repairs.

Should the purpose of the primery ndetiedness fnr which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Party shall have the righs to make ol atrange to be masie entries upon the Properly and inspections of the construction in progress. Should
Secured Farty determine that Debitor is faitug ta perfonm sooh construgiion in a timely and satisfactory manner, Secured Party shail have the right, but nol
the obligalion, to take charpe of and procoed with the conslrustinn a* tha expense of Debtor alter tirst affording Deblor a reasonable opportunity to continue
the conslruction in @ marner agreceble to Secured Py,

& Any sums advanced by Secored Parly for insurance, taxes, cepairs or consiruclion Bs proviged :n Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect e Propetly and shalt be payabiz by Detior 1o Secured Parly, with interest al the rate specitied in the note representing
the primary indebtednesy, within ihity davs following aritten demand for paymert sant by Secered Parly to Debtor by certified ma:l. Receipts for insurance

premiunms, 1axes and repaic 07 Lanstracties costs o which Secured Furty has made payment shall serve as conclusiva evideace thereof,

7 A5 adthitional security Detaar heestn a.0g05 10 Sezunx! Party all rents acunnng oh the Peoperty. Debtor shall have the nght to collect and retain the
rents as long as Deblor 1 not in de'auh 2s pravided in Paragraph 9 10 the evenl of deaet, Sscured Parly 10 person. by an agent o7 by @ jutdicialty eppointed

receiver shall be entilled te: unter ppon . Lake possrstion of and managn e Froseny andg cobelt b rents Al cents sa coliected shall be applied first to the

costs of managing the Property and colle.ng the rents, inclaning fees for A recelver and an alterney. comnessions to rental agents. repairs and other
necessary related expeinses and then to papments un the Indebtednoess

8. 1 ail or any part of the Property, of 37 irterest ihetein, 1s sald ar hiansfered by Debtor, oaciuding (al the crealion of & lien subordinale to this Deed of
Trust, (b} a transtes by dewse by descent o by optaabon of Tew upon the death of & Jont oaves or (o) The grent of a leasenaid milerest of three years or 'ess
nol containing an option 10 prrchat e, Secures Farty may derlare ali the Indebicdness to be imo ediately due and payable. Secured Farly shall be deerned 10
have waived such oplion o accelerale al, prior or sunangueal to the sale o fransfer, Becured Party and Dehtors successor in interest reach agreement in
wrting that the credit of such sncoessen interest is satislactory to Secured Farty and that the snccessor (n intesest will assume the indehledness so as to
become personally finble tor the payment therpat, Upon bebtor's successar in interesl evecuting & written assumption agreement accepted in wrihing by
Secured Parly. Securea Party shatl release Deblor fige alt cligatons undger the Deed of Trust and the Indebtedness

If the conditions resutting in 3 waive of the pphon 1o @ celerale are ot satished, and f Secured Party glects not to ewercise such option, then any
patension of moadittcation of the eemes of tepeynwent frem fiawe 1 1ine by Secured Party shall notl operate 10 releane Debior or Debior's successar in intgrest
front any Hahility 1posed by this Deed o Trust or Dy e lodebtedness.

I Secured Parly elecls 1o exerosn The ordiun te aioaierate tenures Paty shalt send Deblor notice of accelerabion by certitied mail. Such notice shatl
provide a period of thirty days from the date of mahirg wethin wineh Dabtoc may pay the Indebtedness n futt If Debtor fails to pay such Indehtedness prior o
the expirehion oi thiiy days, Secured Parly may, withoul tuither police 19 Leblor, invoke any remedies sct forth in this Deed of Trust.

g Debtor shalt Lo m defauit under the provisions of this Deed »f Trgst «F Debtor {a) shah 1ad 1o comply with any of Debtor's covenants or obligations
comained boreir, (6) shall dail 1o pay any of the tndebtodness secyred herchy, or any insta'lment thereol or interest thereor-, a5 such indebledness.
iastalment o intarest shatl e due by conlrastosl agreement or by ascelerahion, {0) shall beqoms bankrupt o insolvent of be piaced in receivership, {d) shall,
Hoa corporabian, & paring shap o an pinrncorporated ansaciabon be dissolved voluntariy or myoluntarily, or (e) it Secured Party in good faith decms ifself

CAEELLIE AND s prosSeeci of repay Nent sennasly impared

10, Secyred Parly may at any fime, withoal gving formal natice to the cnginal or any successor Trustec, or 1o Debtor, and withoul regard to the
wilhingaess or inabilty ¢l any soch Trusten 10 erilute this trust, appoint another person ar succession of persons to act as Trustee, and such appoiniee in
the execubion o e trust shali have all the powsts vested o and obligations impesed upon Trusten. Should Secured Parly be 2 corporalion of an
unincorporated associatior, then any offile: theveo!l may make such appaintment

11. Fach phvilege. option of remedy provided in this Deod of Trust to Secured Parly is distingl from every other privilege, oplion or remedy contained
nerein or afforded by law or equily. and neay be exarcisns independently, concurrently, cumulatively or successivoly hy Secured Party or by any other owner cf
haider of the Indebtedness. Forhearance by Secured Farly exercising any privilege. optian or remedy after the right to do so has accrued shall not
constitule a waiver of Secured Party's nghl 10 exercise such povilege, ophion or remedy in event of any subsequent accrual

12 The werds “Uebtor” or * Secured Party” shall each embrace one individual, two of more indwiduals, a corparation, @ partnership or an vrircerporated
associalion, depending on the recial hecin of the parlies to this Deed of Trust. The covenants herein containad shall bing, and the bengtits herein provided
shatl inure 1o the respective legal or personal representatives, BUCCRESOIS OF assigns of the parbios herelo subject to the provisions of Paragraph B UF there be
more thah ane Debtor, then Debter's obhgations sha'i be joint and sevpral. Whenever in this Deed of Trust the context so requires, the singutar shall include
the plural and the piural the singular. Notices required hererr. from Secured Patty 10 Debior shall be sent 1o the adgress of Debtor shown in this Deed of Trust,

13. This Dead of Trust Is glven and taken In renewal and exlension of a deed of trust dated the .day of S

9 -
Intended 1o vold the sald deed of trust or Impalr the socurity thereof.
IN WITNESS WHEREOF, Deblor has executed this Deed of Trusi

, and recorded In Book —— o PARO i deed records i County, Miss., and 15 In no way

Heptember 21 8

e i e e i £ =t 4

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Rame of Debtor

By .
T T Title e
Attest: _ e e O
T Title e T -
{Seal}

{Acknowledgement on Reverse Side}

Lh€094040 1 xe
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authority In and for the Stale and County aforesald, the within named

JOER L MCCULLOUGH .
BARBARA L MCCULLOUG

on the day and year therein mentioned.

LR

DLy h b = S
.. ._who acknowledged that_ e _Ygned and deliveréd the foregolng Deed of Trust

SEPTEMBER ~*~ = - 98

Given under my hand and official seal of office, this the 218Tday of
Al LR AR IO Y PO .
My Commisslon Expires __ Y CONISSITH LAt i ' Bovas TN o
Cy . ‘l ".
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT : ,-:3_.‘ Y (RSN
: el
[ .o
STATE OF MiSSISSIPPI Ty W
COUNTY OF s .
“, ‘v’&"-.. .
This day personally appeared before me, the undersigned authority in and for the State and County aforesald, R - ”"aas?
"’-,
and __ . A ITFINTIITCE
{Titie) {Title)

respectively of Debtor, ithe above named__

& corporation— a partnership -— an unincorporsted assoclation, who scknowledged thal for and on Its behalf, he slgned, sealed and delivered the

toregoing Dead of Trust on the day end year thereln mentioned as s acl and deed, bolng first duly authorized so lo do.

Given under my hand and official seat of office, thisthe_ _ _____ _ _dayof. . _ ... R | : S
My Commilsslon Expires . _ ... Notary Public
e l'y e . .
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