BK10LIPE02S59

1
| .

HECORDATION' REQUESTED BY: STATE MS, -DESOTO 00
UNION PLANTERS BANK, NATIONAL ASSOCIATION /& Fie f» :
C T o e
C
' T b 9370488
WHEN RECORDED MAIL TO:
umog (I;LANTER?: BANK, NATIONAL ASSOCIATION BK IOEH PC A5 i
7130 GOODLETT FARMS PKWY
CORDOVA, TN 38018 W.E. DAVIS 21, GLK,

SEND TAX NOTICES TO:

LARRY J YOUNG and MARGARET KATHRYN YOUNG
8086 LONGWOOD DRIVE

OLIVE BRANCH, MS 38654

SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

This Deed of Trust prepared by: UNION PLANTERS BANK, NA,
7130 GOODLETT FARMS PARKWAY
CORDOVA, TN. 38018
(901) 680-6000

NOTE TO CHANCERY CLERK:

DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 18, 1998, among LARRY J YOUNG and MARGARET KATHRYN
YOUNG, HUSBAND AND WIFE, whose address is 8086 LONGWOOD DRIVE, OLIVE BRANCH, MS 38654
(referred to below as "Grantor"); UNION PLANTERS BANK, NATIONAL ASSOCIATION, whose address is 7130
GOODLETT FARMS PKWY, CORDOVA, TN 38018 (referred to below somelimes as "Lender" and sometimes as
"Beneficiary"); and BILL R MCLAUGHLIN, whose address is P.O, BOX 131, MEMPHIS, TN. 38101 (SHELBY
COUNTY, TENNESSEE) {referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideralion, Grantor conveys o Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequenlly erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurlenances; all water, waler rights and ditch rights (including stock in utilities with ditch
or irrigation rights), and all other ri'ghts. rqualties, and profits relating to the real property, including without timitation all minerals, oil, gas, geothermal
and similar matters, located in DESOTO County, State o Mississippi (the "Real Property”):

LOT 105, PHASE I, SECTION A, THE PLANTATION, IN SECTION 22, TOWNSHIP 1 SOUTH, RANGE 6
WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN ON PLAT OF SAID SUBDIVISION OF RECORD IN
PLAT BOOK 36, PAGE 33-41, IN THE CHANCERY CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI.

BEING THE SAME PROPERTY CONVEYED TO THE BORROWER HEREIN BY WARRANTY DEED OF
RECORD AS INSTRUMENT NUMBER BOOK 323 PAGE 575 IN SAID REGISTER'S OFFICE,

The Real Property or Iits address is commonly known as 8086 LONGWOOD DRIVE, OLIVE BRANCH, MS 38654.

Grantor presently assigns to Lender (also known as Baneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future leases of the Properly and all Rents from the Properly. In addition, Grantor grants Lender & Uniform Commercial Code security Interest In the
Renls and the Personal Property definad below.

DEFINITIONS, The following words shall have the following meanings when used In this Deed of Trusl. Terms not otharwise defined in this Deed of
Trust shali have the meanings aftributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word "Beneficiary” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assigns. UNION
PLANTERS BANK, NATIONAL ASSOCIATION also Is reforred to as "Lender” in this Deed of Trust,

Borrower. The word "Borrower" means each and every person or enlity signing the Credit Agreement, including without limitation LARRY J
YOUNG.

Credit Agreement. The words "Credit Agreement” mean the revolving credil agreement dated: Seplember 18, 1998, with a credit limit In

the amount of $150,000.00, between Borrower and Lender, together with all renewals, extensions, modifications, refinancings, and
subslitutions for the Credit Agreement. The maturity date of the Credit Agreement Is September 18, 2008. NOTICE TO GRANTOR: TH= CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean Ihis Deed of Trus! among Grantor, Lender, and Trustes, and includes without limitation all
assignment and securlly interest provisions retating 16 the Personal Property and Rents.

Existing Indebtedness. The words "Exisling Indebledness” mean the indeblednass described below in the Existing Indebtedness seclion of this
Deed of Trust.

Grantor. The word "Granlor” means any and all persons and enlities executing this Deed of Trust, including without limitation LARRY J YOUNG
and MARGARET KATHRYN YOUNG. Any Granior who signs this Deed of Trust, but does not sign the Cradit Agreemant, is signing this Desd of
Trust only fo grant and convey that Grantor's interest in the Real Property and to grant & security interest in Grantor's interest in the Rents and
Personal Property lo Lender and is not personally liable under the Credit Agreement except as otherwise provided by contract or law.

Guaranfor. The word "Guarantor' means and Includes without limilation any and all guarantors, surefies, and accommodation parties In
connsction with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and fulure improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Granlor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without limitation, this Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances 1o Borrower so long as Borrower complies with all the terms
of the Credit Agreement. Such advances may be made, repald, and remade from time to time, sublect to the timitalion that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or varlable rate or sum as provided
in the Credil Agreement, any femporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided In the Credit Agreement. It Is the Intention of Grantor and Lender that this Deed of Trust
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secures the balance outslanding under the Credit Agreemenl trom time to fime up to the Credil Limil as provided above and any
Intermediate balance.

;Lender. The word "Lender” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assigns.

Personal Properly. The words "Personal Properly” mean all equipment, fixtures, and other arlicles of personal property now or hereafter owned
by Grantor, and now or hereafler atlached or afiixad to the Real Property; together with all accessions, parls, and additions fo, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and réfunds of
premiums) from any sale or other disposition of the Property. '

* Properly. The word "Properly” means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Property™ mean the proparly, interests and rights described above in the "Conveyance and Grant" section.

Related Documenls. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agresments, envircnmantal agreements, guaranlies, security agreements, mortgages, deeds of trust, and all other instruments, agresments and
documents, whether now or hereatter existing, execuled in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

Trustee. The word "Trustee™ means BILL R MCLAUGHLIN and any substitule or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBL!IGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUSY. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls that: (a) this Deed of Trust is executed at Borrower's request and not at
the request of Lender; (b} Grantor has the full power, right, and authorily 1o enter into this Deed of Trust and to hypothecale the Property; (c) the
provisions of this Deed of Trust do not conflict with, or result in a defaull under any agreement or other instrument binding upon Grantor and do not
result:in a violation of eny law, regulation, court decree or order applicable o Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has made no reprasentation to Grantor about
Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all righls or defenses arising by reason of any "one action” or "anti-deficiency" taw, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to a claim for
deficiency, before or afler Lender's commencement or completion of any foreclosure action, either Judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Borrower shall pay to Lender all Indebtedness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall striclly perform all their respeclive obligations under the Credit Agreement, this Deed
of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possesslon and Use. Untit the occurrence of an Event of Defaull, Grantor may (a) remain in possession and control of the Property, (b) use,
operale or manage the Properly, and {c) collect any Renls from the Properly.

Duty fo Malntaln. Grantor shal! maintain the Property in fenantable condition and promplly perform all repairs, replacemants, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and "hreatenad release,” as used in this
Dsed of Trusl, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-49%
("SARA™, the Hazardous Materials Transporlation Act, 49 U.S.C. Seclion 1801, el seq., the Resource Conservalion ang Recovery Act, 42 U.S.C.
Section 6901, et seq., the Hazardous Waste Management Substances Act of 1988, T.C.A., 68-212-201, et seq., or other applicable state or
Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous substance” shall also
include, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender
that: (a) During the period of Grantor's ownaership of the Proparly, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threalenad release of any hazardous waste or substance by any person on, under, about or from the Property, (b) Grantor has no
knowledge of, or reasen to beliave that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or
from the Properly by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person
relating to such matlers; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant,
contractor, agent or other authorized user of the Properly shall use, generale, manufacture, store, treal, dispose of, or release any hazardous
waste or substance on, under, about or from the Properly and (i) any such activity shall be condueted in compliance with afl applicable federal,
stale, and local laws, regulations and ordinances, including without limitation thosa laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents lo enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriale to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for
Lender's purposss only and shall not be construed to create any respensibility or liability on the part of Lender to Grantor or to any other person.
The representations and warranties conlained herein are based on Grantor's due diligance in investigating the Property for hazardous waste and
hazardous subsiances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or contribution in the event
Granlor becomes liable for eleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and
all claims, losses, liabilities, damages, penallies, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
this section of the Dead of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or threatensd release of a
hazardous waste or subslance on the properties. The provisions of this section of the Deed of Trust, including the obligation to ingemnify, shafl
survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by
Lender’s acquisition of any interest in the Properly, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or waste on or to the
Property or any porlion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other parly the
right to remove, any timber, minevals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property withoul the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor lo make arrangements salisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represenialives may enter upon the Real Property at all reasonable limes lo attend to
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Daed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
elfect, of all governmental authorities applicable to the use or occupancy of the Properly. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including appropriate eppeals, so long as Grantor has nofified Lender in
wriling prior lo doing so and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized. Lender may require
_Grantor to post adequate security or a surety bond, reaseonably satisfactory to Lender, to protect Lender’s interest,

ﬁuly 1o Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all other acts, In addition to those acts
set forth above In this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all sums secured by this Deed of Trust
upon the sala or transter, without the Lender’s prior writlen consent, of all or any part of the Real Property, or any interest in the Rea! Property. A "sale
or fransfer” means the conveyance of Real Property or any right, itle or inlerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, inslaliment sale contract, land contract, contract for deed, leasehold interest with & term greater than threa
(3) years, lease~oplion contract, or by sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Properly interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liabllity company interasts,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by faderal law or by Mississippi
law,

TAXES ANDLIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this Deed of Trust,

Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, speclal taxes, assessments, charges (including water and
soewer), fines and impositions levied against or on account of the Properly, and shall pay when due all claims for work done on or for‘services
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rendered or material furnished to the Properly. Grantor shall maintain the Properly free of all liens having priority over or equal to the interest of
Lander under this Deed of Trust, except for the lien of taxes and assessments not due, excepl for the existing indebledness referred {o below, and
except as otharwise provided in this Deed of Trust.

Right To Contest. Granlor may withhold paymen! of any lax, assessment, o claim in connection with & good falth dispule over the obligation 1o
pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filad as a result of nonpayment, Grantor shall within fifteen
{15} days after the lien arises or, if a lien is filed, within fiftean (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety band or other security satisfactory o Lender in an amount sufficient
to discharge the lien plus any costs and atorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contesl, Grantor shall defend itselfl and Lender and shall satisfy any adverse judgment before enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender al any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shali nofify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserled on account of the work, services,
or malerlals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemenls on &
replacement basis for the full insurable value covering afl Improvements on the Real Property In an amount sufficient to avoid application of any
coinsurance clause, and with a standard merigagee clause in favor of Lender, together with such other hazard and ligbility insurance as Lender
may reasonably require. Policies shall be writien in form, amounts, coverages and basis reasonably acceplable to Lender and issued by a
company or companles reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished withoul at least ten
(10) days’ prior written nolice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an area designaled by the Director of the Federal Emergency Management Agency as & special flood hazard area, Grantor agrees to obtain and
malntaln Fedsral Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly nolify Lender of any loss or damage to the Property. Lender may make proof of loss it Grantor
falls to do so within fiftaen (15) days of the casualty. Whether or not Lender’s security Is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Properly. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceads for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any procesds which
have not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of the Properly shall
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
1o the principal balance of the Indebtedness. If Lender holds any proceeds after paymant in full of the indebtedness, such proceeds shall be paid
to Grantor as Grantor's inlerests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the purchaser of the Properly covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Exisling Indebledness described below is in effact, compliance with the
insurance provisions conlained in the instrument evidencing such Exisling Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, 1o the extant compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance bacome payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that
portion of the procesds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Desd of Trust, including any obligation fo maintain Existing
Indebledness in good standing as required below, or if any action or proceeding Is commenced that would materially affect Lender's interests in the
Properly, Lender on Grantor's behall may, bul shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wil (a) be payable on demand, (b} be added to the balance of the credit line and be
apportioned among and be payable with any installment payments lo become due during either (i) the term of any applicable insurance policy or (i)
the remaining term of the Credit Agreement, or {c) be trealed as a balloon payment which will be due ang payable at the Credit Agreement's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition lo any other rights or any
remadies to which Lender may be entilled on account of the defaull. Any such aclion by Lender shall not be construad as curing the default so as o
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Properly are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properly in fee simple, free and clear of all liens and
ancumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any fitie insurance
policy, title report, or final titie opinion issued in favor of, and accepled by, Lender In connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Deed of Trusl 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the evant any action or procesding Is commenced that questions Grantor's fitie or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender
shali be entilled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own choice, ang Grantor will
daliver, or cause 1o be deliverad, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (ihe "Existing Indebledness”) are & part of this Dead of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to the lien securing paymant of an existing
obligation to UNION PLANTERS BANK NA described &s: DEED OF TRUST EXECUTED 09-18-98, BILL R. MCLAUGHLIN, AS TRUSTEE, TO
SECURE INDEBTEDNESS TO UNION PLANTERS BANK NA, IN THE AMOOUNT OF $120,004.24. The existing obligation has & current principal
balance of approximately $120,004.34 and is in the originat principal amount of $120,004.34. The obligation has the following payment terms:
MONTHLY. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to prevent any default on
such indebtedness, any delau't under the Instruments evidencing such indebledness, or any default under any security documents. tor such
indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any moerigage, deed of trusl, or other security agreement which
has priority over this Deed of Trust by which thal agreement is modified, amended, extended, or renewed without the prior wrilten consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are e part of this Desd of Trust,

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domalin proceedings or by any proceeding or purchase
in lisu of congdemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the Indebladness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses,
and attorneys' fees incurred by Trustea or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompliy nofify Lender in wriling, and Grantor shall promplly lake such
steps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party In such proceading, but Lender shall be
entitlad 1o participate in the proceading and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges ara a par! of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shell execute such documents in addition 1o this Deed of Trust and take
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whatever olher action is requested by Lender to perfect and continug Lender’s lisn on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes, The following shall constitule taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduc! from
payments on the Indebledness. secured by this type of Deed of Trust; (¢} a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Credit Agresment; and (d} a specific tax on all or any portion of the indebledness or on payments of principal and interest made by
Borrower.

Subsequen! Taxes. If any fax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Detfault as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and Liens
section and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trus! as a security agreement are a part of
this Deed of Trust.

Securily Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon requas! by Lender, Grantor shall execule financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Preperty. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security Interest. Upon
defaull, Grantor shall assemble the Personal Properly in & manner and at a place reasonably convenient to Grantor and Lender and make It
avallable to Lender within thres (3) days after receipt of wrillen demand from Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured parly), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as staled on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney—in--fact are a part of this Deed
of Trust. -

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause o be
made, executed or delivered, to Lender or 1o Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages,
deeds of frusl, sacurity deeds, security agreaments, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under the Credit Agreemeant, this Dead of Trust, and the Related Documents, and (b) the
llens and security interests created by this Deed of Trust on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for &l cosls and expenses incurred in connection with the
matiers referred to in this paragraph.

Aftorney-In-Fact. If Grantor tails to do any of lhe things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making, exacuting, delivering, filing, recording, and doing all olher things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, terminates the credit line account, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execule and deliver to Truslee a request for full reconveyance and shall execute and
deliver to Grantor suitable stalements of lermination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, it permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresantation at any time in connection with the Credit Agreement. This can include, for example, a false
statement about Grantor's incoms, assets, liabilities, or any other aspecls of Granlor's financial condition. (b) Grantor does not meat the repayment
terms of the Credit Agreement. (¢) Grantor's aclion or inaction adversely affects the collateral for the Credit Agreement or Lender's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destruclive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the holder
ot another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler, Trustee or Lender, at its option, may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale Indebledness. Lender shall have tha right at its option without notice to Grantor or Borrower to declare the entire Indebledness
immediately due and payable, including any prepayment penally which Borrower would be required to pay.

Sale of Properly. Grantor waives the provisions of Section B3—1-55, Mississippl Code of 1972, as amended, and any successor provisions, as far
as said Seclion restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer the Properly as
& whole or in part and in such order as the Trustee may deem best, regardiess of the manner in which it may be described.

Foreclosure. With respect to &ll or any part of the Real Properly, the Trustee shall, at the request of Lender, sell the Real Properly after giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and expenses of
executing this Deed of Trust, including & reasonable Trustee's fee and the attorneys' feas prescribed in the Credit Agreement or in this Deed of
Trust, shall first be paid; next the amount of the Indebtedness then remaining unpald shall be paid; and, lastly, any balance remaining shall be
paid to Grantor or to Grantor's representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Granlor or Borrower, 1o take possession of and manage the Property and collect the
Rents, including amounts pas! due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. [f
the Rents are collected by Lender, then Grantor irrevocably designales Lender as Grantor's etlorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand
exisled. Lender may exercise ifs rights under 1his subparagraph either in person, by agent, or through & receiver,

Appolnt Recelver. Lender shall have the right to have & receiver appointed to fake possession of all or any part of the Property, with the power lo
protect and preserve the Properly, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agains! the Indebledness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Properly afler the Property is sold as provided above or Lender otherwise
bacomes entitlied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (&) pay a reasonable rental for the use of the Property, or (b} vacale tha Properly immediately
upon the demand of Lender,

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreeament or by law.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable notice shall mean nolice given at least .
ten (10) days before the time of the sale or disposition. Any sale of Personal Properly may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Grantor and Borrower hereby waive any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separale sales. Lander shall be entitied to bid at any public sale on all or eny portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
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the party’s righls otherwise 1o demand strict compliance with that provision or any other provision, Eleclion by Lender to pursue any remedy
provided in this Deed of Trust, the Credit Agreement, in any Related Document, or provided by law shall not excluds pursuil of any other remedy,
and an election to make expenditures or to take action 1o parform an cbligation of Grantor or Borrower under this Deed of Trust after failure of
Grantor or Borrower to perform shall not affect Lender's right lo declare a default and o exercise any of its remedias.

Allorneys’ Fees; Expenses. If Lender insfitutes any suit or action 1o enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the courl may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses Incurred by Lender which in Lender's opinion are necessary a! any time for the protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest &t the Credit Agresmant rate from the
date of expanditure until repaid. Expenses covered by this paragraph inciude, without limitation, however subject to any limits under applicable
law, Lender’s attorneys' fees whether or not there is a lawsuil, including altornays’ feos for bankruptey proceedings (including efforts 1o modify or
vacate any automatic slay or infunclion), appeals and any anlicipated post-judgment collaction services, the cost of searching records, obtaining
litle reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Truslee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Truslee. Trusies shall have all of the righls and dulies of Lender as set forth in this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addilion to all powers of Truslee arising as a matter of law, Trustee shall have the power to take the following actions with
respact 1o the Properly upon the written request of Lender and Grantor: (&) join in preparing ang, Kij gfa map or plat of the Real Property,
including the dedication of streets or other rights {o the public; (b) join in granting any easement or Creé‘ri‘ g‘afnrr;frblmégﬁmlﬁopedy;
and {c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Dead of Trust.

Obligations fo Notlfy. Trustee shall not be obligated to notify any other party of a pending sele under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a parly, unless the aclion or preceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition fo the rights and remedies set forth above,
with respect fo all or any part of the Properly, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right 1o
foreclose by judicial foreclosure, in either case in accordance with and fo the full extent provided by applicable law.

Successor Truslee. Lender, at Lender's option, may from time 1o time appolnt & successor Trustee to any Trustee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, Mississippl. The instrument
shall conlain, in addilien to all other matters requirad by stale law, the names of the original Lender, Trustee, and Grantor, the book and page
where this Deed of Trust is recorded, and the name and address of the successor trustee, and the Instrumant shall be exsculed and
acknowledged by Lender or its successors in inferest, The successor Irustee, without conveyance of the Property, shall succeed to all the fitle,
power, and duties conferred upon the Truslee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern
to the exclusion of all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be desmed effective when deposited in the United States mail first class, certified or registered mail, poslage prepaid, direcled to the
addresses shown near the beginning of this Dead of Trust. Any party may change its address for nolices under this Dead of Trust by giving formal
written notice to the other parlies, specifying that the purpose of the notice Is to change the party's address. All copies of nolices of forecltosure from
the holder of any lisn which has priority over this Deed of Trust shalfl be sent to Lender's address, as shown near the beginning of this Deed of Trust.
For notice purposes, Grantor agrees to keep Laender and Trustes informad af all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. This Deed of Trust, logether wilh any Related Documents, constitutes the entire understanding and agresment of the parties as o
the matlers set forth in this Dead of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parlies sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender in the Stale of Tennessee. Excepl as set forlh
hereinafter, this Deed of Trust shall be governed by, construed and enforced in accordance wlth the laws of the State of Tennessee,
except and only to the exten! of procedural matiers related to the perfection and enforcement by Lender of Its rights and remedles
against the Properly, which matlers shall be governed by the laws of the Stale of Mississippl. However, In the event that the
enforceabllity or validity of any provision of this Deed of Trust is challenged or questioned, such provision shall be governed by
whichever applicable state or federal law would uphold or would enforce such challenged or questioned provision. The loan transaction
which Is evidenced by the Credil Agreement and this Deed of Trusl (which secures the Credit Agreement) has been applied for,
consldered, approved and macdle In the Slate of Tennessee. Lender and Grantor hereby walve the right to any jury trial In any action,
proceeding, or countercialm brought by elther Lender or Grantor against the other.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Dead of Trust.

Merger. Thera shall be no merger of the interest or estate created by this Deed of Trust with any other interest or sstale in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor and Borrowar under this Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and every Borrower, and all references to Grantor shall mean each and every Granlor. This means that each of the persons signing
below Is responsible for all obligations in this Deed of Trust.

Severablilty. If a court of competen! jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as 1o any person or
circumstance, such finding shall not render that provision invalid or unenferceable as to any other persons or circumstances. |f feaslble, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respacts shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in & person other
than Grantor, Lender, without notice to Granior, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebledness by
way of forbearance or extension without releasing Granter from the obligations of this Dead of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed fo have walved any rights under this Deed of Trust (or under the Related Documants)
unless suich waiver is in wriling and signed by Lender. No delay or omission on the parl of Lender in exercising any right shall operate as a waiver
ot such right or any other right. A waiver by any party of & provision of this Deed of Trust shall not conslitute a waiver of or prejudice the parly’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor or Borrower, shall constilute a walver ¢f any of Lender's rights or any of Grantor or Borrower's obligations as to any
future ransaclions. Whenever consant by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required.

Walver of Homeslead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Mississippi as to all indabledness secured by ihis Deed of Trusl.

EACH GRANTOR ACKNOWLED HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

I

““l‘.A}R’V JYOUNG

(&
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M,‘_/ )

)68
COUNTY OF )
Personally appeared before me, undersigned authority in and for the said Counly and State, on this Lg‘h day of
exderdbher 19 X5, within my jurisdiction, the within named LARRY J YOUNG and MARGARET KATHRYN YOUNG, who

acknbwledged that they signed, executed and delivered the above and foregoing Deed of Trust for the purposes mentioned on the day and year
thergjn mentioned,
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