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THIS INDENTURE, made ond entered into this day by ond botween _ DOGHOOD PROPERTIES,

LLC, a Tennessee Limlted Liability Company, doing business in the
State of Mississippi as DOGWOOD INVESTMENTS
whose gddress 8 3590 Winchest Cove, Memphis, TN 38141

. s Grontor (herein designated as “Debtor’), ond

JOHN S. BOMAR

as Trustee, ond __MUNFORD UNTON BANK
of Muniord, Tennessee MBI SEas Beneficlary
(hetein designated os "Secured Party™), WITNESSETH:

WHEREAS, Debtor i Indebted to Secured Party in the fsdl sum of
EIGHTY-SEVEN THOUSAND SIX HUNDRED AND NO/100---+rm————mmm e e e

Doliars ($__87,600.00 ) evidenced by __one promissofy note of even dote
herewith in favor of Secured Party, beodng inferast from Hate ot the ate spacified in the nota

. providing for payment of altomey’s foos for collection If not pald according 10 the terms
thereof and being due and payoble as set forth below: menthly principal and interest
payments as described in said note, said principal and interest if not sooner paid,
shall be due and payable on July 6, 2018.

**THIS DEED OF TRUST 1§ BEING RE-RECORDED FOR THE PURPOSE OF ADDING THE TRUSTEE'S
NAME, #%

WHEREAS, Debtor deskes 10 secure prompt poyment of (@) the indebtednaess described
above according to It terms ond ony extensions thereof, (b) ony additional and future advances
with interest thereon which Secured Porty may make to Debtor as provided In Paragraph 1, ()
any othet indebtedness which Deblor may now o hereatter owe 1o Sacwed Party as provided
In Poragraph 2 ond (d) any odvonces with lnterest which Secured Party may maoke to protect the
property herein conveyed as provided kn Poragraphs 3, 4. 5 and 6 (all being horeln referred to os
the ‘Indebtedness’).

NOW, THEREFORE, In consideration of the existing ond tuture Indebtedness herein recited,
Debtor hereby conveys and warronts unto Trustee the iond described below stuated In the
Chyof _0live Branch County of DeSoto State of Misskssippl:

Lot 20, BELL CREEK SUBDIVISION, situated in Section 34, Township 1 South, Range

6 West, City of Olive Branch, DeSoto County, Mississippi, as per plat of record

in Book 51, Page 25, in the office of the Chancery Court Clerk of DeSoto County,
Mississippi, reference to which plat is hereby made for a more particular description
of saild property.

STATE S.-DESOTO 0O,
£ iy 060,

Oct 6 1025 MM '98
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together with ofl Improvements and appurdenances now or hereafter erected on, ond ail fixtures
of any ond every description now or hereofter attached 10, sold lond (all belng herein refered
to o the *Property). Notwithsionding ony provision In this agreement or In any other ogreement
with Secured Party, the Secured Porty sholl not hove ¢ nonpossessory secullty Interast In and s
Coliagteral or Property shall not include any howusehold goods (os defined In Fedoral Reserve Board
Reguiotion AA, Subpart B, unless the housoholkd goods are identified in © socurlty agreement and
ore ocqulred as a resstt of 0 purchase money obligation. Such household goods shall only secure
sokd purchase monoay obligation (Including ony refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 10 tecure prompt payment of o exditing and future indaebtadner dus
by Debtor 10 Secired Porty Undet the provisont of this Deed of Trust, 1 Deblor sholl pay sald Indeblotinast promptly when
due ond sholl parform ol covenontt mods by Debtor, then thit conveyonce shall be vold ond of no effect, If Debtor thot
be In defoutt ot proviced in Poropraph 9, then, in hat evert, the entre ndebtednais, logethe? with oll Interest ocorued
theteon, sholl, ot the option of Secired Party, be ond become of once tue ond payable without notice to Daebtor, and
Trugtee shol, of the requer of Secured Porty, sl the Property conveyed. of o sutficlency thereof. 1o satisty the
Indebtednss ol public outcry to the highes! biader for cosh, Sake of the proporty tholl be Davenised tor thvee consacitive
woaks praceding the 10ie in 0 newspope! published In the county where the Froperty i stuated, o If none k 10 pubkihed,
then in 10me RewINDRo! having o penedol crouotion therein, ond by posting © notice fof the some time al the couthouse
of the same counly, The htice ond odvedisement shall dsciose the nomes of the orgingl debtors In this Desd of Trust.
Dablors woive the proviions of Saction 83166 of the Mislulpp! Code of 1972 o8 omended, H ony, 03 for s this section
ropich the rght of Tnstee 1o offer of sale more then 1460 ocres of 0 time, ond Trustee may offer the property harein
comveved ot 0 whole, regorcdhast of how ¥ s described,

it the Property k sthucried in two or more counties, of In two Judciol districts of e some county. Trusles shadl hove
Uil power 10 88iect In which county, or Judiclal diirict, the s0ie of the praperty ks 1o bo Mmode, hewipoper odvertisemant
pubished ond notice of 3o posted, ordd Inuies’s selection thol be binding upon Deblor ond Socad Porty. Should
Secured Porty be 0 corpotation of on unincolporcted asociafion, then ony oftcer thetes! may deciare Debtor 10 be I
celoult o1 provided In Paragraph ¢ ond request Tnatea 1o sl the Bropedy. Socured Party shal have the soma right to
purchas the property of the toreCiosra soie ot would 0 purchoser who b not o porly 1o this Deod of Trust.

from the proceeds of the 0o Trates thol fint poy off cost of the S0k INCITING reosonobla compensation 10
Trutes; then the Indebtedrion cue Secured Porty by Debtor, INduding socrued Inferast ond atiomney’s feet due for
colkection of the debt: and then, oy, ony balance temaining due 10 Debtor,

IT I8 AGREED that this conveyonce h mode sbject 10 the covenants, sipuiations ond conditions set forth Dalow
which shall be binding upoh of porties hecsto.

1. Thit Dead of Trusl shok oo secure of future ond oddiional oovonces which Secured Porty moy moke
10 Debtor rom fime 10 me UPon e securty heraln conveyed. Such odvance: shol be optiorst with Secured Porly and
shatl be on suoh terms o1 to omount, matutty and role of IMerest o May be mutually OQrea0bIe 10 both Deblor ang
Secired Porly, Any such odvance moy be made 10 ony one of the Deblon ahoukd thefe be more thon one, and If 56
made, shol be secired by this Deed of That 10 the $0Me mdent o3 ¥ mada to of Debtors.

2. This Deed of Tnst sholl oo secure ony ond o other Indebtedness of Deblor due to Secrad Porty with
iores! threon o i:60ied, o of ary one of the Deblots should thive be Mote thon ona, whethe! direc! or contingent,
PAMKOrY OF 1eOONSOMY, 3010, [l of severd, now existing or hareafier otising of ony time befors concelation of this Daed
of Truet, Such Ndeblednen Moy be svidenced by nole, Hpen OCCOUNT, overdkan, enhcorement, puaranty of otherwite,

3 Detxtor sholl keap ol Improvemants on the kind harein conveyed nared agaoinst fre, of haords
Included within the fern "exiended coverage®, food n Oredt Sespnated by the U, $. Departmaent of Housing ond Ubon
Develcoiert o6 being sublect 10 overtow and such other hagords of Secured Party moay reasoncably reguire in such
omounh at Deblor may detemnine bitt 1or not les thon hé inceblednest sewred by this Deed of Trust. ARl policies sthol
be wiitten by reliable insurance companies 0coeptabie 1o Secured Porty, shall Include siondard loss payabie ciouset in
favor o Secured Porty ond sholl be delvered 1o Secured Porty. Debicr sholl promptly poy when che ol premiums cholged
for such insurance, ona shot furmish Secured Porty the premium teceliptt for apaction. Upon Deblor's folure to pay the
prefmiumi, Secursd Porty sholl hove the righl, But not the obligation, 1o pay auch premiums. In the event of a 1o covered
by the neuronos in force. Debtor shol promptty notity Secured Porly who may make proof of [os if imely proof is not mode
by Debtor, Al lom payments sholl be mode drectly 1o Secured Porty o los payee who may eHhor apply the procesds
tofhow«wmormmwmmautomhdﬁmofDebtor.ondomemhpfomchh
whole o In part 10 Deblor,

4, Doumhdmyummmmn,mdamdd,mommPropartyou.ponihp
ird arest o!TMuaSomodParwrhorm,mmmoMnonrisD“don before such 10xes or Osseanonis HoCOMe
celnquent, and shokt fumish Secured Rarty the tax recelpts for rpection.  Shoud Deblor (ol to poy ol 1axes ond
onoamentt when dus, Secured Porty shal have tha ight. but nof the obigation, 1o Moke thoto payments.

&. Dob?ormtuoﬂuﬁopmyhooodnpotmdmmmnorcomwo&o,!mpohnontor
Setetoration hereol. Debtor shall use the ProDery 1of Iowil (IO ONVY. Secured Porty moy moke or orronge to be
modommmmtmncﬂmofhPropﬂvnﬂathDoblormopdortomvmcﬂonapoc"w\oom
Coue reioted 1o $ecired Party’s INlerest In he Fropery. Secured Porly shatt hove the fight, but not the oblgrtion, 1o
counoododupohiobomodﬂomoPtopmyoﬂwwaﬂmoobforafmnblooppoﬂaﬁytomokotmmpdn.

Ihould the Lo 6 The prmory Ndeblednet for which this Desd of Trust s ghven Ga securty be for construchion
ofmwmnwwm-hcomwod.s.modmrtuhwommiomokeormonoetobemooe sntvios
upon the Fropelty ond pections of the construction in progrom, nould becured Porty determina that Debtor b aling
vopmmmwmhamwwmwmm.mmmmmvemonmnbusnmrhe oblipation,
1ofwomamduwmmmmwmdnwmofbomaaﬂwﬂmoﬂordng Debior a recsonable
Wmmmmmnommmmwwm.
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! 8 wmwwwwwmmmam.wxw.mpohotmﬂmmprwidodh
Pcmguphs,londbdmaﬂbomodbytmooodo!nwmommodﬂopwimmPropamondhalbe
payobla by Debior 1o Sscured Porly, with inferes! of tha rate spectted In the note tepretenting the prirnory ndebiednest,
Miﬂnmuawtoimmnonmmlawmtmww.dmmbobm by cemfed mol. Receipt fof
mmooprmml,lmmomnpdrotcomhucﬁoncom:orwﬁd\uwodponyhmmdapammi shall secve o
ooholuive sVidence thatso!,

7. Mwmw“mbommwmmiowwmarmocoruhqonmoPropeﬂy. Debio!
Mhavomommcolsdmdrotohﬂurommlcnocuoobmhnoihdolaﬂospvoﬂdodhpwoorophl nthe
mmdwam.sOcuodPartyhporm.bymooomorbyopddotvoppoﬁodrooworMIboommaato ener upon,
1oke pomssion of ond fnonags the Propery ond colect the rents. Allterts 1o collected shal be dpplied frst to the corts
of MAnogIng e Propaerty ond colecting the rents. including fess for 0 recetvar ond on attomey, commitsions to rentd!
Ml,ropdnaﬂoﬂmmmmrﬂdodmmﬂmtopcmvmmmmm.

8 Il ot of oy part of the Proparty, of On Inlerest there, i soki of torened by Debdor, exciuding (Q) the
creation of @ feh Kboranate to this Deed of Tnal, (b) 0 transier by devise, by descent ot by operation of aw upon the
Gedrth of a joint ownar of (C) 1he gront of 0 lasehoid tecest of thres yeon of kees no! contoining on opton 10 pUrchose.,
Seclred Porty may deciare of the Indebledness 10 be Immediately due ond payobis. Secwed Party shat be deemed
to have wolved iuch option to occelerate i, prior or subteguent 10 the she of rorgler, Secured Pany and Dettor’s
nmmhwwmrood\ovmmlhMﬂthNuodTorlmmwthoﬂumwomwio Secured Porty
ond thot The S3UCCesor n rincest wil orume the ncebtedness 5o ot 16 becoms penanaly kable for the poyment thereof.
Upon Debtor's succesor in intaest executng o wiltten osumption ogreement occepted n witing by Secired Party,
Secured Porty shak release Debior from ol obligations under the Deed of Trust and the Indebl 6anass.

nmmromwnowdvuwmwioomdouonm-aiw«d.orwdﬂs:owodmfvdochnof
10 sercho uchomon.mmonv-mnsonormodhcorhmorﬂwimofreoomwMomnmiotm by Securad Porty
MnmoporoloiorohouDob?oruoob!u'umwhhwwrromwlob&nympo»dbymn Deed of Trust of by
the incebtednest.

i#f Socured Porty olects to exatche the opfioh 1o actelerole, Secured Porty shatl send Debior nofice of
ocCelerotion by cedited mol. Such notice $holl provide 0 paniod of thity davk from he oote of maliing within which
Dabtor oy poy the indebledness in hA. I Debitor foik 10 poy such Idebledness pror 10 the expiration of thidy days,
Swuodevmv.mﬁthohcotoDob!a,hvoktuwmmdmmlodhhtmDoadoﬂruct.

Q. Mumuh&hﬂmmamotMDndoHruﬂNDobtor(o)aholioHooomptth
uronDobloncovmuobipdmmokwdhum,(b)mlollopavmvofhohdobiednouwcuodhorobv,
awmwmwf«mmmw.mmwm,m«muwmmmebvconﬂoctuoi
ogreement of by ocosicrotion. (¢) thall bacoma banknit of inolvent of be ploced I receivennip, (d) ihol. f o
COIDONONON, 0 POMNAND Of N LNINCOMO Ol ed asociotion, bs discived volntory of Involuntonly. of (o) If Secued Party
In good 10ith deerns iet! INsacure ond s proepect of tepayment serously Impoked.

10. modmvnwdw#m.mmmmumtoﬁwmmumymcmmm",a
10 Debrttx, and without 1eQ0rd 16 The willngnist o INobilty of any such Tnates to execute this trust, appoInt anGthe! peron
Or JUCCHIION Of PerIont 10 0t ok Trust e, ond SuCh oEPOINtes N the execution of this trust shall hove oll tha powet veHed
In ond cbiigationt Imposed upon Trurtees, Shoukd Secured Porty be 0 corporation of on unincorporated cssociotion. then
ory oticer thered! Moy moke such oppontment,

11, Each piviege, ophion o remedy provided In this Desd of Trust to Secured Party s distingt from every
ommvlooo.cpﬂonormtdvcoridmdrmdnorcﬁordwbvlawormty,mdmavbooxafdwdhdopmmtw.
concuentty, cumuiatively o succesively by Secured Porly of by ony ofher owner o holaed of e Inceblecnoes.
FotboamvaowodPuthdhgmfpﬂvlm,oplbnorrman«therto‘rnodooohmucauodhoimi
constiiute 0 wolvet of Secured Porty’s fight 10 exerciss such priviege, opHon of remedy n event of ony aubrequent accnual,

2, The wordls *Dettor of “Secursd Porty” shol soch embiace one INAhvidud, two of Mmore INdivickuol, 0
COPAAon, 0 PoAnGrRk: Of an UNINCOPOIatEd DIBCkton, dependng on the reciiol herein of the porties to thi Desa
of Trust. The covenants hersin contoined shot bind, ond the beneftty herein provided shol Inre 10, The 1espective kegal
of penonal repIeIenTives, JUCCOMOTE Of GgN of the portias hereto sibiect to tha provislons of Patagroph 8. i thae
be mote than one Dablor, then Debtor's obigotions shal be Joit ond several. Wneneve! in this Deed of Trust the contex
10 o081, $he SnpUIT 1hD1 INclude the plural and the phural the singuicr. Nolices required haveln trom Secured Party Yo
Debtor shal be sart to the oddiest of Debior shown In this Desd of Truet,

IN WITNESS WHEREOF, Dablor hos sxecuted this Deed of Trust on the _6th _day of _June L1998
W%EWS?RL?‘ g“?'qnneséung hilmit!ea : TURES
a y. Compaiy, doing business in the re
Nomod%or ’

G

Btanley Holmes, Chief Managerime

Aled:
e
(Sea
NDMDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF
he mm oppoorodbﬂorn:::.ﬂw m%wﬂwh!:yhmdlumsme ona County oforesid,

within DOOWISHIped soned ond delverad ha toregoing Deed
of Tt on the Soy ond Yedr Thxein mentioned. -

Given under my hond ond official iodl of oftos, thit the oy of .19

My Commimion Expires;

Nolory Rublc
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGMENT
STATE OF MSHSSFPKX TENNESSEE

M?\h ywmom.muwwdmmhmdmmmmmdcwwmmu1
TANLE ME ond fepechvely ¢
Sm%}%%o-wgm Lk 0 COMPOraNon - POATSTSHI - On LNINCONPoTated
ossadiation, who acknowindged thal for ond on its behall, ___he___ iigned. seoied and delvered the fote Deed
of Tt on the day ond yeor therein mentionsd o i oct and teed. being Wit duly authortz ’

Given undet my hond and ofkcidl sedl of otkce. this the 6th .19 ‘

March 14, 2000 "‘/ ‘_——-—_,__*:—-'—/

My Corrnision Bpires; 3 RoToy

*%DOGWOOD PROPERTIES, LLC, a Tennessee Limited Liability Company, doingVbusiness in the
State of Mississippi as DOGWOOD INVESTMENTS

NAME AND ADDRESS OF LENDER:

MUNFORD UNION BANK
P.0. Box N
Munford, TN 38058
901/837-3385

Property Address:

6770 Valerie Drive
Olive Branch, MS 38654



