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DEED OF TRUST

THIS DEED OF TRUST ("Scewrity lustroment”) is made on September 29, 1998 .
The grantor is Bryan A. Shaver and wife, Stephanie L. Shaver

("Borrower"), The trusiee is
Frank A. Riley
{"Trustee™). The beneficiary is
Bancorpsouth Bank )
which is organized and existing under the lows of State of Mississippi , and whosc address is
P.O. Box 3356
Tupelo, MS 38B803-3356
‘ ("Lender™). Borrower owes Lender the principal sum of
One Hundred Seventy Two Thousand and 00/100-===== - em e e e e e
Dollars (118, § #***%xx%172,000.00). Iiis debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full dgebt, i not paid carlier, due and payable on
October 1, 2028 . This Sccurity Instrument seeures o Lender: () the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modilicitions of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security ol this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power ol sale, the following deseribed property located in
DeSoto County, Mississippi:
Lot 85, College Hills, Planned Unit Development, First Revision, located in Section
18, Township 2 South, Range 6 West, DeSoto County, Mississippi, as per plat thereof

of record in Plat Book 55, Pages 3-5, in the office of the Chancery Court Clerk of
DeSoto County, Mississippi.

which has the address o 6180 Spring Crossing Olive Branch
[Street) [City]
Mississippi 38654 {"Property Address™);

[Zip Coude]
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TOGETHER WITH all the improvements now or hercafier ereeted on the property, and all casements, appurlenances,
and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Sccurity
Instrumnent. All of the faregoing is referred o in this Seeurity Lostroment as the "Property.”

BORROWER COVENANTS that Borrower is lawlully svised of the estate hereby conveyed and has the right 10
grant and convey the Property and that the Property is unencumbered, exeepl for encumbrances of record. Borrower
warrants and will defend penerally the title 10 the Property against all cliims and demands, subject 1o any encumbrances of
record,

TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly p;H when due the
principal of and interest on the debt evideneed by the Note and any prepayment and fate charges due under the Note.

2. LFunds for Taxes and Insuranee. Subject o applicable law or (0 a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents on the Property, il any: (¢} yearly hazard or property insurance premiums; (d) yearly flood
msurance premiums, if any: (¢} yearly mortgage insuranee premiums, if anys and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraplt 8. in licy of the payment of mortgage insurance prémiums. These
items are called "liscrow ltems." Lender may, at any time, cotleet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage Toan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Aet of 1974 as anmended from time 1o time, 12080 8 2601 e seq. ("RIESPA"), unless another
Taw that applies to the Funds sets a lesser amount, 11 so, Lender nay, at any tme, collect and hold I'unds in an amount not o
exceed the lesser amount. Lender may estimate the amount of Fonds due on the basis of current data and reasonable eslimates
of expenditures of future Escrow ltenis or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agencey, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any lederal Home Loan Bank. Lender shall apply the 1unds to pay
the Escrow Jlems. Lender may not charge Borrower for holding and upplying the Tunds, annually analyzing the escrow
account, or verifying the Eserow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make sueh a charge. However, Lender may require Borrower 1o pay o one-lime charge for an independent real estate tax
reporting service used by Leuder in connection with this Joan. unless applicable law provides otherwise, Unless an agreement
is made or applicable law reguires interest to be paid. Tender shall ot be required o pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall giveto
Borrower, without charge, an annual accounting of the Funds, showing eredits and debits o the Funds and the purpese for
which cach debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law., I the amount of the Tunds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, ender misy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more thun twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Seenrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held hy Lender at the time ol acquisition or sale as a credit against the sums
seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, o any prepayment charges due imnder the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, o principal dies and Last, o any late charges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (his Necurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid  that manner, Borrower shall pay theni on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
this paragraph. If Borrower iakes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, :

Borrower shall promptly discharge any lien which las priority over this Seeurily Instrument unless Borcower: (a) agrees
in writing 1o the payment of the obligation secured hy the lien in o manner aceeptable to Lender; (b) conlests in good faith the
lica by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforeement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternvines that any part of the Property is subjeet 1o a lien which may attain priority over
this Sceurity Instrument, Lender may give Borrower o notice identilying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 diys of the giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier crected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Tender requires insurance. This insurnce shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, 16 Borrower fails o maintain coverage described above, Lender
may, at Lender's option, obtiin coverage 1o protect Lender's ri ghis in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable 1o Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically Teasible and Lender's security is not lessened. If the
restoralion or repair is not cconomically feasible or Lender's security woulkd be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrament, whether or not then due, with any cxcess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Tender nuy collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sceured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the
notice ts given. :

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amownt of the payments. If
under paragraph 21 the Property is aequired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acynisition shall pass o Lender W the extent of the sums secured by this Security
Instrument immediately prior (o (he acqguisition.

6. Occupancy, Preservation, Maintenance sand Profection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days afler
the exccution of this Security Instrument and shall continue (o vceupy the Property as Borrower's principal residence for at
least ene year after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonahbly
withheld, or unless extenuating circomstanees exist whicl are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, allow (he Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procecding, whether civil or criminal, is bepun that in Lender's good faith Judgment could result in
forfeiture of the Property or otherwise materially impair the lien ereated by this Sceurity Tnstrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding 1o
be dismissed with a ruling that, in Lenders good taith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the en ereated hy this Security Tnstrument or Lender's seeurity interest. Borrower
shall also be in defanlt il Borrower, during the Toan application process, gave materially false or inaccurate information or
statements to Lender (or failed o provide Eender with any material information) in conneetion with the loan evidenced by the
Note, including, but not limited 10, representations coneerning Borrower's occupaney of the Property as a principal residence,
1T this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions ol the lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee tite shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails (o perform the covenants and agreements
contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Properly (such as a proceeding in bankruptey, prohate, for condemnation or orfeiture or 1o enforee laws or regulations), then
Lender may do and pay for whatever is feeessary 1o prolect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in
courl, paying reasonable attorpeys' fees and cntering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have (o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument., Unless Boreower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payahle, with inteeest, npon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. 1 Lender required mortgage insuranee as a condition of nuking the loun secured by this
Security Instrument, Borrower shall pay the premioms required 1o maintain the morlgage insurance in effeet. 1f, for any
reason, the mortgage insurance coverage required by Lender Lipses or ceases 1o be in effeet, Borrower shall pay the premiums
required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost o Botrower of (he mortgage insuranee previously in effeet, from an alternate morigage insurer
approved by Lender. If substantially equivalent marlgage insurance coverage is nol availuble, Borrower shall pay to Lender
cach month a sum cqual 1o one-twellth of (he yeaely morlgage insurance premium being paid by Borrower when the
insttrance coverage lapsed or ceased 1o be in effect, Tender will aceepl, use and retain these payments as a loss reserve in licy
of mortgage insurance, 1.oss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in clfect, or Lo provide a
loss reserve, until the requirement for mortgage insuranee ends in accordance with any written agreement between Borrower
and Lender or applicable Taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
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10.  Condeamation. The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condenmmation or other taking of any part of the Property. or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid to 1.ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property imumediately before the taking is equal 1 or greater than the amount of the sums
secured by this Sceurity lnstrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing,
the sums secured by this Sceurity lustrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of (he sums secured immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balanee shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sceured immediately before the taking, unless Borrower and 1.ender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured hy this Security Instrument whether or not the sums are
then due,

IT the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condeminor ofters to make
an award or settle a claim for damages, Borrower fils Lo respond Lo Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, atits option, cither 1o restoration or repair of the Propertly or to the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearanee By Lender Not a Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be reguired 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's stecessors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any ripht or renwedy,

12.  Successors and Assipns Bound; Joint and Sceveral Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall hind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall e Jointand several. Any Borrower who co-signs this Securily
Instrunient but does not execute the Notes (a) is co-sighing this Sceurity Instrument only 1o morigage, grant and convey (hat
Borrower's interest in the Property under the terms of Ui Seeurity Instrument; (h) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forhear
or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's
consent. :

13 Loan Charges. 16 the loan secured by this Sccurity Instrument is subjeet o0 a law which sots maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be colleeted in connection
with the loan exeeed the peemitted limits, then: ta) any such loan charge shalt be reduced by the amount necessary to reduce
the charge to the permitted limit; and (h) any sums already collected from Borrower whieh excceded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notive to Borrower provided Tor in this Sceurity Tnstrument shall be given by delivering it or by
nuiling it by first class mail unless applicable Taw requires use of another method. ‘The notice shall be directed (0 the Property
Address or any other address Borrower designuies by notice to Lender. Any notice to Tender shall be given by first class mail
1o Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability, Ihis Secirity Instrument shall be governed by Tederal law and the faw of the
Jurisdiction in which the Property is located. In the event dil any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. "To this end the provisions of (his Sceeurity Instrumient and the Note are
declared to be severable,

16.  Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower., [ all or any part of the Properly or any interest
in itis sold or transferred (or if o beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, 1ender Iy, atits option, reguire immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised hy Lender i exercise is prohibited by federal law ab of
the date of this Sccurity Instrument.

If Lender exercises this option. Lender shatl pive Borrower notice of aceeleration, Ihe notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Sceurity Instrument. II Borrower fails o pay these sums prior to the expiration of (his period, Lender may invoke any
remedics permitted by this Seeurity Tnstrument without further notice or demand on Borrower. '

18, Borrower's Right to Reinstate. 11 Borrower mects certoin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any defawlt of any other covenants or agrecments; (¢) pays all expenses incurred in enforeing this Securily
Instrument, including, but not limited to, reasonable atlorneys” feest and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instroment, Leader's rights in the Property and Rorrower's obligation to pay ithe
sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccui’ily
Instrument and the obligations secured herehy shall remain fully cffective as i no acecleration had occurred, However, this
right Lo reinstate shall not apply in the case of aceeleration under puragraph 17. '

19, 8ale of Nete; Change of Loan Servicer. ‘I'lie Note or 2 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleets monthly paymients due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the ehange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymcots should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any
lazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything affecting the
Property that is in violmion ol any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and Lo maintenancee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmiental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1T Borrower Icarns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Sobstanee affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Taw.,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde, and radioactive materials. As uscd
in this paragraph 20, "Enviroamental Law" means federal Taiws and Taws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior (o aceeleration under paragraph 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; () the action required (o cure the
default; (c) a date, not less than 30 days from the date (he notice is given to Borrower, by which the default must be
curcd; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the suris sccured by this Sceurity Instrument and sale of the Property, The notice shall further inform Borrower of the
right 1o reinstate after accelerntion and the right to bring s court action (o assert the non-existence of & default or any
other defense of Borrower to acecleration nnd sale, 16 the default is not cured on or before the date specified in the
notice, Lender at its option may reguire innuediate payment in full of all suris secured by this Seeurity Instrument
without further demand and may invoke the power of sale and any other remedies permitied by applicable law.,
Lender shall be entitled 1o colleet all expenses incurred in pursuing the remedics provided in this paragraph 21,
including, but not limited to, reasonable nttorneys' fees and costs of title evidenee,

It Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender's clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in
the manner preseribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public

1

J

f
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auction to the highest bidder for eash at such time and place in DeSoto County as
Trustee designates in the notice of sale in one or more pareels and in any order Trustee determines. Lender or its
designee may purchase the Property st any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall he prima facie evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and altorpeys’ fees; (D) (o all sums secured by this Sccurity
Instrument; and (¢) and cxeess o the person or persons legally entifled to it

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall cancel this Sccurity
Instrument without charge 1o Borrower. 1 Trustee is requested to caneel this Seeurity Instrument, all notes evidencing debt
sceured by this Sceurity Instrument shall be surrendered to Trustee, Borcower shall pay any recordation costs,

23. Substitute Trustee. Lender, at its option, may front time to ne remove "Frustee and appoint a suceessor trustee to
any Trustee appointed hereumder by an instrument recorded in the county in which this Sccurity Instrument is recorded,
Without conveyance of the Property, the suceessor trustee shall suceed to all the title, power and duties conferred upon
‘Trustee hercin and by applicable law.

24, Riders to this Seeurity Instrumient. 1f one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as i1 the rider(s) were a part of this Security Instrument.
[Cheek applicable box(es))

:J Adjustable Rate Rider D Condominium Rider LJ 1-4 Family Rider

:l Graduated Paymem Rider D Planned it Development Rider [ Biweekly Payment Rider
j Ralloon Rider [ ] Rate Improvement Rider D Second Home Rider

:‘ Other(s) [specify]

i

BY SIGNING BELOW, Borrower aceepts and ageees 1o the terms and covenants contained in pages 1 through 6 of this
Sceurity Instrument and in any rider(s) exceted by Borrower and recorded with it

(Seal) (Scal)
“Borrower -Borrower
— . _(Seal) (Secal)
Borrow er -Rorrower
(Seal) (Seal)
-Borrower -Bomrower
Witness: Wilness;
STATLE OF MISSISSIPPIL, DeSoto County ss:

On his 29th day ol September, 1998 » personadly appeared before me, the
undersigned authority in and for suid County and State, the within named Bryan A. Shaver and wi fe, Stephanie
L. Shaver e al"'l'glf,,"

- Vi T
R “ ! '.. . who acknowledged
that they signed and delivered the fofegding instrumein o 1Ty day and year therein mentioned.
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Given under my hand and seal of offjee, - ) Vo
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o < / Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mivke this_ 29th. day of September , 1928 |

and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to

Bancorpsouth Bank {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
6180 Spring Crossing Olive Branch MS_ 38654

[Property Address]
The Property includes, but is not limited (o, o purcel of lund improved with a dwelling, logether with other such parcels and
cerlain common areas ang facilities, as described iu_College Hills Homeowners Association

(the “"Declaration”). The Property is a part of a planned unit development known asCollege Hills

(the "PUD"). The Property also includes Bortower's interest in the homeowners association or equivelent entity owning or
managing the common aieas and facilities of the PUD {the "Owners Association”) and Lhe uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants a nd agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents” are the; {i) Declaration: (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Solong as the Owners Association mainlains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied o Lhe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage provided by the master
or blanket policy,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss Lo the
Property or Lo common areas and facilities of the IP'UD, any proceeds payable o Borvower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceods W the sums socuned by the Secunity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be¢ reasonable Lo insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of uny wward or cluim for damages, direct or consequential, payable to Borrower
in connection with uny condemnation or other taking of ull or any part of the Property or the common arcas and facilities of the
PUD, or for any conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. leoder's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent Lo

(i) theabandonmentor termination of the PUD, except for shandonment or termination required by law in the
case of substantial destruction by fire or other casuvalty or in the case of a taking by condemnation or eminent domain;

{ii} any amendment w any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender;

(i) termination of professional management and ussumption of sell-management of the Owners Association;
or

{iv) any aclion which would have the effect of rendering the public Liability insurance coverage maintained by
the Owners Association unacceptable to lender. ‘

F. Remedies. If Borrower does not pay PUD dues and nssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower secured by the Security
Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be puyable, with inlerest, u;wn;@efmm Lender o Borrower requesting paymient,

BY SIGNING BELOW, Borrower accepts and agrees w the terms and grofisions ?ﬁ\tincd y&t‘l‘: PUD Rider. |
NS AN (Seal)

v -
Y (Seal)

¥~ Stephanie L. Shaver -Borrower
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