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DEED OF TRUST

TRIS DEED OF TRUST ("Securlty Instrument”) Is given on  SRPTEMBER 23, 189 8The grantor
BLOYD T HALY AND MICHELLE HALX, HUSBAND AND WIFE

L) 40 8-
LOAN NO. 58108881

whose address is 2201 W. ROBERTSON
HERNANDO, ME 38632 (“Botrower").
The usiee is JEFFREY M, HENBCKREL, HS&Q.

("Trustee ).
The beneficlary 5 NATIONAL LENDING CENTER, INC,
which is organized ang existing under the laws of TRE, STATE oY FLORIDA , and whos;;
address is 700 W HILLSHORO BLVD, B-1 #204
DEERFIELD BEACH, FL 33441 ("Lender”),

Bosrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND 8IX HUNDRED AND 00/100

Dollars (U.S. § 113,600.00). This debt ix evidenced by Borower's noie doted the same date as
this Securlty Inscrument {*Note®), which provides for monthly peyments, with the full debt, if not paid
earlier, due and payable on ~ SEPTEMBER 28, 2013 . This Security Instrumen secures to
Lender: (2) the repaytnent of the debt evidenced by the Note, with inrerest, and alf renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced undar paragraph 7 10
protect the security of this Secuny Insteument; and (c) the performance of Borrower's covenants and
sgreements under this Securhty Iostrument asd the Note. For this purpose, Berrower irrevocably prants
And conveys 1o Trustee, In trast, with power of sale, the following described property located in
DE B0OTO County, Mississippi

8RE ATTACHED EXBIBIT A
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EXHIBIT “A"

lot in part of the Northeast Quarter of the Morthwest Quarter of
Section 13, Township 3 South, Range 8§ Wost, City of Hernando, beSoto Counzy,
Hisuicgippl, more Patticularly described am foliows:

located in the Rorthwast Quarter of Section 13,
Township 3, Range 8 Wost, DeSoto County, Hississippi, more particularly
deocribad as Beginning at a point in the center of Robinson Street in the Town
of Hernando, said point being 289.8 feet northwardly along said atroet from
the northwest eorner of Town Lot 384; thence southeasternly along the center
of said street with R circular curve £o the left whosa central engle is 56
degrees 42¢ 36° radius ip 128.00 tect, and arc length is 326,60 faet to a
peint; thence South 52 degrees 15¢ 0ge Wost 244.35 feet to an ifron pin sel;
thence Norih 84 degrevs 30 0p* West 298.10 feet along the north line of Banke
and Cozpany to an iron pigf found; thence Kocth 62 dagrees 39’ 40% East 521,00

n

feat zlong the Southeast @ of the Hugh Thomas lot to the paint of
beginning, .

-~
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whith has the: address of 2301 W, ROBERTSON ROAD BERNANDO
IBired?i fCiyl
Misslssippi 3B632 ("Property Address™);
[71g Lode

TOGETHER WITH ell the improvemants now or hereafier erected on the propeny, aond all easerosois,
appurienances, and fixrures now ot hereafier a par of the property. All replacements and sdditions shall also
be covered by this Seeurity Instrument. Al of the foregomng 1s referred t0 In this Security Insirument a¢ the

lIPere ll. .
BOEKOWER COVENANTS than Borrower is lawfully seized of the estate hereby conveyed and hes the

right 1o grant and convey the Properry and that the Property is uncncumbered, excapt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demands,
subject 1o any eagumbrances of record.

THIS SECURITY INSTRUMENT ctombines usiform covenants for natlonal wee mmd pon-upiforin
covenints with Hmited varlations by jurisdiction 1o constitute B uniform securiry instrument covering real

proparty.

m%qm_g@yﬁm]‘f. Borrower and Lender covenant end agree es follows:

1. Payment of Principal end Interest; Propayment and Late Charges, Borrower shall promptly pay
when duge the %lncipal of and interest on the debt evidenced by the Note and any prepayment and late charges
dué under the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to & wrliten waiver by Lender,
Bomower shall pay 10 Lender on tha day monthly payments are due under the Note, unti] the Noie is pald in
full, & sum ("Funds™) for: (2) yoarly taxes and assessments which may atain priorily over this Security
Ynstrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any,
(©) yearly hazard of property insurance premiums: (d) ysacly {lood insurance premiums, If any; (2) yearly
moftgsge iesutance premiums, if any; and (f) ony sume payadle by Borrower to Lender, In accordance with
the provisions of paragraph 8, In lieu of the payment of mortgage nsurance preminms. These items are calied
"Heerow Iems®. Lender roay, st any time, collect and hold Funds in an amount not to exceed the viaximum
amount & Jender for a federally related mongage loan may require for Bortower’s escrow account undst the
feders) Rea) Estare Seitisment Proceduras Act of 1874 a3 amended from time to time, 12 US.C B 2601 gt

. (“RESFA"), unless another law that applies to the Funds seis a lesser amount. If so, Lender inay, &1 any
1ime, eollect and hold Funds in an amouni not to exceed the Jesser amount. Lender may estimate the amount
of Funds due on the basis of current data and 1easonsble estimaies of expendltures of future Escrow lems or
otherwise in accordence with applicable law,

The Punds shall be held in &n institutlon whose deposlts are insured by a federad agency, Instrumentality,
or entity (Including Lender, if Lender is such an institution) ot in any Fedsral Home Loan Bank. Lender shall
?Pply the Funds to pay the Escrow Tteras, Lender may not charge Borrower for holding snd applylng the

unds, annuatly analyzing the escrow account, or verifying the Escrow Itemns, unless Lender pays Borrower
interest on the Funds and spplicable law parmits Lendor (o make such a charge. However, Lender may
require Borrowzr 1o pay 8 one-time charge for an independen! real estote 1ax r:jaonlug service used by Lender
in connection with this loan, unless appliceble law provides otberwlse. Ucless an agreement is made of
applicable law requires Imerest to be paid, Lender shail not be required to pay Borrower auny interest o
earnings on the Funds. Borrowst and Lender thay agree in writing, howaver, that interest shell be [:aid on the
Funds. Lender chall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds aad the purpose for which each debit 1o the Funds was made. The Funds are pledged
a¢ addiiona! security for &l sums secused by this Seeurity Instrument.

If the Funds held by Lender exzeed) the amousts permined to be held by spplicable law, Lender shall
accolnt 10 Borrower for the excess Runds In accordance with the yequirements of applicable law. If the
amount of the Funds heid by Lender &t any time 18 not sufficlent to Fay the Bscrow [tems when due, Lender
mey &0 notify Borrower ln writing. &nd, in such case Boriower shall pay 1o Lender the amount nacessary 1o
make up the deficiency. Borrower shall make up the doficiency In no roore than twelve monthly payments,
Lender's sole discreton,

Upon payment In full of all sums secured by this Sscurity Insument, Lender shall promptly refund o
Borrowst any Funds held by Lender. I, under paragraph 21, Lender shall ecquire or sell the Propesty,
Lender, prior 1o the acguisition or sale of the Propeny, shall apply any Funds held by Lender g1 the time of
aoquisilion or sale as a credit against the sums secored by thig Securlty Instrument.

3. Application of Payments. Unisss applicable law provides otherwise, &1l paymemnts received by Lender
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under pmgtaghs 1 and 2 shall be applied: fitst, 1o any ‘lampa;ymam ¢charges due under the Note; second, 10
amounts payable under paragraph 2 whied, 1o Imerest Gue; Ourth, to pringipal due; and las, to any late
churges due under e Nole,

4, Churges; Liens. Borrower shall pay all 1axes, pseossients, charges, finke and linpogitions attributable
1o the Property which may gitain priotity over this Seeurity Instrument, and Jsnsehold payments ot ground
rents, if any. Borrowe! sholl pay these obligasions in the manner provided in paragraph 2, or if ot paid in
ihat manner, Borrower shall pa them on time directly to the person owed ;;aymam. Boriower shall promptly
farnich to Lender &1 notices © LmoUnts 10 br. paid under this paragreph. f Porrower mekes these payments
directly, Borrower shalt prompily furnish 1o Lender yeceipls evidencing the payments.

Borrower shall promptly dischargs any lien which has prionity over this Security Instrument unless
Borrower: (&) sgrees in writing to the pryment of the obligatjon secured by the lien 1o a manner acceptable 1o
1.ender; (o) cootests in good feth the lien by, or defends ogainet enforcement of the licn in, legal procesdings
which in the Lender's opinion opetate 10 prevent the enforcement of the lien; of () secures from the holder of
the lien an agreement satisfactory 10 Lender subor:linnnnT the lien to this Secunity Insiturnent. 1f Lendéer
determines that any pan of the Property iy subject 10 & fen which Tay atain priorily over this Security
Instrument, Lender may give Borrower n notlee idcmifylnrg ihe lien. Borrower shall satisfy the lien or take
one o7 more of the ations se3 fosth above within 10 days 0 the giving of notice,

§. Auzard or Property Insurance. Borrower shall keep the improvemonts Row gxisting or hereafier
etected on the Prope tnsuted apainst loss by fire, hazards included within the term "extended coverage” and
gny other hazards, including foods or fleoding, for which Lender toquires insurance. This insurance ahall be
malniained in the amountd and for the priods (hat Lender requires. The insurance careler providing the
insurance shell be chosen by Porrowes subject to Lender's approvil which ehall riot be unreasonably withheld.
¥ Borrower fails 10 meintain coverage descriped “bove, Lender may, at Lender’s option, oblain coverage 1o
prolect Lender’s rights in the Property in accordance with rm;nph 1.

All insurancs policies and tencwals shall be aoceprable to Lendet and shell ioclude a standard mOrgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requifes, Bonower shall
prompily plve to Lender all reccipis of paid premiums &nd renews] notlces. In the even of loss, Borrawer
shal) give prompt notlee lo {he insurance cartier snd Lender. Lender may make proof of loss If noi macde
prompily by Borrower.

Unless Lender and Bonowet otherwise agrab in writing, insurance procesds shall bie applied 10 restoration
or repair of the Property damaged, Lf the TesIDFALIOD OF TCRRIf IS ecanomically feasible and Lender's security s
not lessened, If the restoralion of Tepair is not economically feasible or Lender's secunity would be jessened,
the insurance proceeds shall be applied 1o the sums secursd by this Security Instrument, whether oc not then
due, With any excess pald to Borrower. If Borcower abandons the Property, or does nol answer within a0
days a notice from Lender thar the Insurance carries Wias offered to sewtle 8 claim, then Lender may collect the
jnsurance proteads. L.ender may use the proceeds (0 Fepair of restore fhe Propeny Of 10 pay 84Ms secured by
this Seeurity Instrmient, whether or not then duc. The 0-dey period wili beglo when the hotlce 1s given.

Unlcssr{.mdw angd Borrower otherwise agree In writiog, any spplication of procesds 10 rincipal shail no
extend of postpone e duc date of the momhlty Lgnymnts referred 1o In paragraphs 1 an 2 or change the
gmount of the paymeits. I{ under paragraph 21 the Property is acquited by Lendex, Horrower's Tight 1o any
insurance policies snd proceeds t'&luhln% TOM dam:ﬁe to the Property prior lo the pcquisition ghail pass 10
Landar to the extent of the SAMS secured by this Security Instrument immedirely prior o the anquisition.

6. Occupancy, Preservation, Maintenance and Protection of the roperty; Horrower's Loun
Apphication; Leaseholds, Borrowes ghill occupy, esieblish, and use the Property as Borowar's principal
recidence within stxty days afier the exeoution of thie Security Instrument an shall continue 10 occupy the
Property as Borrower's ptincipal residence for at least one year aher the date of occupancy, unless Lender
otherwise agress in wiiting, which consent shall not be mnreasonably withheld, or unless extenuatiog
CiPcuinTances exist which are beyond Bamrower's conitel. Borrower shall not destroy, damage of impair the
Property, llow 1he Property 10 doterlorate, of cOMMIL wWasie on the Property. Borrower ghall be in defaulr if
any forfeimre action or proceedln% whether civi} or criminal, is begun that in Lender's good faith judgmnent
could result in forfeire of the Property of otherwise materially impair the fien created by this Security
Instrement or Lander’s soourlty interesy, Borrowet may cure such s dsfanlt and reinstate, a3 provided In
paragraph 1B, by causing the action of procecdlng 10 bt dlsmissed with & ruling that, In Lender's good faith
deterraipation, prechisles forfeiture of the Borrower's Interess in the Property or prher material impaipment of
the lien created by this Security Instrument oF Lender's scourity intereat, Bortowers thall also be in default if
Borrawer, during the loan application process, gave materially false or ipAccurale information OF slatemants 1o
Lender (or falled to provide Lender with any material information) it connecrion with the loan evidenzed by
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the Note, including, but net Jimhed o, representations cancermning Borrower's occupancy of the Pro&::r;{ asa
principal residence, If this Socurlty Instument is on a leasthold, Borrower shail comply with all the
provislons of the lease. 1f Borrower acquires fee title to the Propériy, the leasehold and the fee title shall not
mcr#e unless Lender a%rees to the marger In writing,

. Protection of Lender’s Righis In the Property, If Borower falls to perform the covepants and
agreements conialned in thls Security Instrumant, or there is a legal proceeding that may significanly affect
Lender's rights in the Prorerty (such as  proceeding in bankrupicy, probate, for condomnation or forfelture
or to enforce laws or rogulations), then Lender may do and pay for whaever is necossary (0 protect the value
of the Propery and 1.£ader’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying rsasopabls anjorneys® fees
andl entering on the Property to make repalrs. Alhough Lender razy take action under this paragraph 7,
Lender doeg no! heve to do so.

Any amounts disburaed by Lander under this peragraph 7 shell becoms additiona? dabr of Borrower secured
by this Security Inclrument. Unless Borrower and Lander sgree 1o other rarms of gaymcm. these amounts
shall bear intsrest from the date of disburszment at the Note rate and chall be payable, with interest, upon
notice from Lender (0 Borrower réquasting paymen;.

8. Mortgage Insurance. If Lender required mortgage Insurance ss a condition of méking the loan secured
b¥ this Security Instrument, Borrowsr shull pay the preminuu required o maintain the mongage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lendsr Iapses or ceases (o be in effect,
Barrower shall pay the premiums required to oblelp coverage substantially equivalen: to the ruorigage
insurance previously in effect, Al a cost substantially equivalent to the ¢ost to Borrower of the morpage
ingurspce previously in effect, from sn altemate mortgage msurer approved by Leader. If :ubslamfally
squivalent mongage ipsurance coverage is nol avallable, Borrower shell pay 1o Lender cach month & sum
equal to ope-rwelfth of the yearly mongage inturance premium being pald by Borrowet when the insurauce
coverage lapsed or ceased 10 be In effect. Lender will accept, use and retein these payments as & Joss reserve
in llev of mortgage insurance. Loss reserve pryments may po longer be requirsd, at the option of Lender, if
mortgage insutance coverage (in the amount ard for the pariod that Lender requires) provided by an insurer
approved by Lender sgaln bacomes available and is oblained. Borrower shall tKay the premiums required to
meintain mongage insurance In effecy, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entles upon and inspections of the Property.
lu.\enderishnll give Borrower notice ar the rime of or prier 10 an inspection specifying reasonable cause for the

spection.

10, Condemnation, The proceeds of any award or claim for dameges, direct or consequential, in
connection with any condemaation or other taking of any pan of the Propenty, or for conveyance in lieu of
comdemnation, are hereby assigned and shall be paid to Lender.

In the event of & tota) taking of the Propenty, the procecds shall be applied fo the s secured by this
Security Instrumnent, whether or not then dus, with any excess pald to Borrower. In the even of a parial
taking of the Puigmy In which the fair market value of the Property immediately before the 1aking is equal to
or greater (han the amount of the sums secured by this Security Instrument immediately before the taking,
vrlass Borrower and Lender otherwise agtee in wriling, the sums secured by thls Sscurity Instrument shall be
reduced by the amount of the proceeds multiplied by the follewing fraction: (o) the total amount of the sums
sccured lmmedlately before the 1aking, divided by (b) the fair market value of the Properar immediately before
the taking. Any balance shall be pad to Borrower. In the event of a partial 1aking of the Preperty in which
the falr market value of the Proporty immediatsly before the taiing is laes than the amount of the sums secured
immediately before the teking, unlees Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise pravides, the proceads shel] be applied 1o the sums secured by this Secunty Instrument wheilier or
tiot the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 16 Barrower that the condemnor
offers 10 make an award or scitle a claim for damages, Borrower [fails 10 respond to Lender within 30 days
afier the dete the notlce is given, Lender is authorized to collect and apply the l(;\:om.-.cls, at lts option, cither to
acsturalion of repair of the Proparty or 1o the sums secured by this Security [nsirument, whether or nol then

ve,

Unless Lander and Borrower otherwise agree in writing, any application of procgeds to grlncipal shall not
exiend or postpope the due date of the monthly payments referred to in paragraphs | and 2 or chiangé the
amount of such payments.

11. Borrower Not Rejeased; Yorbearstice By Lender Not 8 Waiver. Extansion of the time for payumeat
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or modificarion of araortization of the sums secured by thls Securlry Insirument pranted by Lepder to any
successor It interest of Borrowor shall not cperate o releass the lishllity of the original Borrower or
Rorrower's sustessots in imerest. Lender shell not be required 1o commence procoedings against any
suecessor in Interest or refase to exiend lime for payment or otherwise modify amortization of the sums
secured by this Becurity Inssrument by reason of any demand made hfr the original Borrower or Borower's
successors in interest. Any forbearance by Lender in exerclsing any right or remedy $hall not be 2 waiver of
or praclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joing and Several Liabllityy Co-signers, The covenants and
agreements of this Security Instrument sball bind and benefit the successors and assigns of lender and
Borrower, subjec fo the provisions of paragraph 17. Borrows!'s covenants and agreements shall be joint and
soveral. Any Borrower who co-signs this Security Instrument but doos not execute the Note: (a) Is co-gigning
this Security Instrument only to mmga%e. grant and convey that Borrower's interest in the Propernty under the
terms of this Security Instrarnent; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni: and (c) ageees thar Lender and any other Borrower may aree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Noto without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Scourity Instrument is sudjact o a faw which scis
maximam loan charges, and that law is finally interprered so that the interest or other 1oan charges collected or
10 be collected in connection with the loan exceed the permitted limlis, then: (8) any such loan charge shall be
reduced by the mmount necessary 1o reduce the charge to the permitied limil; and (b) any sums already
coliecied from Borrower which excaeded p-ermlued limits will be refunded 1o Borrower. Lender may chovse
to thake this refund by reducing the principal owed under the Note or by making a direct payment [0
Rorrower. [f & refund reduces princtpal, the reduction will be treated as » partial prepaymen; without sny
prep?rmam charge under the Nots.

14, Notleas. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing i by first class mail unless appliceble Jaw requires use of ancther method. The notlce shall be
direcied 10 the Propecty Address or eny other address Borrower designaies by notice to Lender. Any notice to
Lendes shall be given by first cless mall to Lender's address siated herein or any other address Lender
designates by notice 10 Borrower. Any notice provided for in this Security Indtrument shal) be deerned to have
bean glven to Borrower or Lender when q}ven # provided In this paraf;raph‘

15. Governing Law; Severubility. This Security Instrament shall be govemed by federal Taw and the Taw
of the jurisdiction 1n which the Propesty is Jocated. In the svent that any provision of clause of this Security
Imstrument or the Note conflicts with epplicable law, such confilct shall pot affect other provisions of this
Seeurity lnstrument of the Note which can be plven effect without the conflicting provision. To this end the
provistons of this Security Insirvment and the Note are declared 10 be severable.

. 6. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Socurity
NSFUment.

17. Transfer of the Property or a Beneficial Interest in Borrower, i ! or any part of the Propery or
any imerest in it is sold or sransferred (o If veneficlal interest in Borrower i3 sold ot transferred and
Borrower ié #ot @ natural persony without Leader's prior writlen censent, Lender may, & ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise {s prohibited by federsl law s of the dae of this Securiry Instrument.

If Lender exsreises this option, Lender shall give Borrower potice of acceleratlon. The notice shall provide
a period of not Jess than 30 days from the duta the notice is delivered or mailed within which Borrower mmust
pay &)l sums secured by thls Steutity Instrament. If Borrower fails to pry these sums prior to the expiration
of this period, Lender may Invoke any remedies penntied by this Security Instrument without further nofice
or demand on Borrower.

18. Borrower’s Right to Relnstate, 1f Borvower meeis certain conditions, Bomrower shall have the ripht
to have enforceraent of this Security Instrument discontinued at any time prior 10 the earlier of; (8) 5 days (or
such other period &5 applicable law may specify for reinstarcment) before sale of the Pro plursuant 1o any

ower of salc coniained ia this Secusity Instrument; or () emiry of & judimem enforcing i Secvtity

strument. Those conditions are that Borrower: (e) pays Lendor al] sums which then would be due under
this Security Instrureent and the Note as if no acceleration had occurred; (b) cures any defsult of any oiher
covenants or agresments; (¢) pays all expenies Incurred In enforcing this Security Instrument, Including, but
not limited to, reasanable atorpeys’ fees; and (d) takes such aclion as Lender may veasonably require 1o assure
that the lien of this Security Instrument, Lender's ights in the Property and Borvower's obligetion 1o pay the
sums secured by this Secutity Instrument shall continue unchanged. Upon reinstatemeat by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no cceloration had
occurred. However, this right to reinstate shall not apply In the casc of scceleration under paragra, h 17,

19. Snle of Note; Change of Loan Servicer, The Note or a parial Inferest in the Note (together with this
Secushty Instnament) may be sold one or more times withowt priot potice 10 Borrowér. A sale may result in 8
change In the entity (known &s the “Loan Servicer”) that collects monthly payments dus under the Note and
thiz Sccurhf Instrument. There also may be one or wmore changes of the Loan Servicor unrelated to a sale of
the Note. If there |5 & change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with pmgn&:b 14 above and applicabls law. The notice will state the name and address of e
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borvower shall not cause or permit the presence, use, disposel, storage, of
release of any Hazardous Substances on o (o the Property. Borvower shal} not do, nor allow anyone clse to
do, anything affecting the Froperty that is in viclatlon of any Environmenial Law. The preceding lwo
sentences shall not apply to the presence, use, or siarage on the Property of smal} quamitles of Hazardous
Substances that are generally recopnized 1o be approptiate to normal residentia! uses and 1o matnienance of the

Proparty.

E:rrower shall promptly give Lender written potice of sny {nvestigation, claim, demand, lawsuil o7 other
gction by any governmental or Iegulpory pgency or Erivata party tovolving the Property and any Hazardous
Substance of Environmental Law of which Borrower bas nciuel knowledge, 1 Borrower learns, or is noiifled
by any governmema} or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take al) pecessary remedial actions in
accordanss with Environmental Law

As ussd In this paragraph 20, “Hazardous Substances™ are those subsiances defined as toxie of hazardous
sybstznces by Epvironmental Law end the following substances: gasoline, keroiene, other flammsble or toxic

ciroleun producis, toxic pesticides and hesbleides, volatile volvenis, meterisle containing asbestos of
ormaldehyde, and radivactive materials. As used In this paragraph 20, “Environmental Law" mecs fadoral
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmenial
rotection.
P ng%}.j COVEN . Borrower and Lender further covenant and agree as follows:

31, Accelerution; Remedies. Lendsr shall give notice to Borrower prior to acceleration FeMowing
Borrower's breach of any covensnt or apreement in this Security Insirament (but not prior lo
acccleration under paragraph 17 unless appilcable law Frovldea otherwise), The notice shatl specity! ()
tha default; (b) the action m{‘ulml to cure tho default; (¢) @ date, noi less than 30 days from the date the
notice Is glvon to Borrower, by which the default must be cured; and {d) that fallure to cure the default
on or before the date specified In tho notice may result in acceleration of the sums gecured by this
Security Instrument ond sale of the Property. The notice shall Further Inform Borrower of the right to
relnstate after acceleration and the right to bring a count actlon to assert the nop-existence of r defrult
or any other defense of Borrower to acceleration and saic. IF the default is not cursd on or befora the
Qdate specified In the motice, Lender at its option may roguive Immediote paymaent In full of all sums
secured by this Security Instrument without further dewand and tuay invoks the power of sale and any
other remedies permitted b nﬁllcab!e law. Lender shall be entitled to collect all expenses incurred in

ursuing the remedies provided in this paragraph 21, including, Bt not Mimied to, reasonable attorney's
ecs and costs of thtle evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in
paragraph 14, notice of Lender’s election to sell the Property. Trustee shall give notlce of sale by public
advertisement for the time and in the manner prescribed by applicable law, Trustee, without demand
on Borrower, shall sell the Property at public auctlon to the highest bidder for ¢ash at such time and
placeln  DE 80OTO County as Trustee deslgnates In the notice
of sale in one or more parcels and In any order Trustee detertalnes, Lender or (15 desighee muy purchese
the Property at any sale.

Trustee shall detiver to the ;urchasar Trustee's dued convoeylng the Property without any covepsnt or
warranty, expressed or implied, The rechals in the Trustee's deed shall bo prima facle evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following ovder:
(a) to all expenses of the sale, including, but not limlted 1o, reasonable Trustee’s and attorneys’ foes; (b)
o ?ll sums secured by this Security Ynstrument; end (¢) any excess to the person or persans legally
entifled to it,

22. Release. Upon payment of all sums secured by this Securiry Instrument, Lender shall cancel this
Security Instrument without charge to Rorrower. If Trustee i requested to oancel this Security Instrument, all
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the ttle, power and dutics conferred upon Trustss herein and by epplicabla law.

f1066Ps0290 P11

notes evidencing debt secured by this Security Instrument shall bs survendered ¥ Trustee. Borrower shall pay

23. Substitute Trustee, Lender, av its optlon, may from time to time rémove Trustes and appoint &
SUCCSHSOT Trustse [0 any Trustes appoinied hereunder by an instrument yecorded in the county in which this
Security Instrument is recorded. Without conveyance of the Properly, e successor trustee shall succeed to ell

Ridees to this Security Instrument. If one or wore riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants end agreements of each such rider shall be incorporated
into and sha)l amend and supplement the covenants and agreements of this Securlry Instrument as if the

rider(s) were a par of this Scovrity Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
, Graduated Fayient Rider Planned Unit Development Rider Blweekly Payment Rider
© Balloon Rider Rais Improvement Rider Second Home Rider

Other(s) [specify] RQUITY, OWNER-CCCUPIED

BY SIGNING BELOW, Borrower accepts a0d agrees (o the tenns and covebants contuined in this Security

Tnstrument and in any rider(s) executed by Borrower and recorded with it

i

Witneases:

MO L
- fLoYyD T HALE

2 22 .

/Ljr.\y&,aa,m LU0 Ay

MICHELLE HALE

e 15paca Be'ew Tris Ling For Acknewledprient]

(Seal)

~Borrwar

{S=al)

-R e Rrmar

(Seal)

Boteowir

(Seal}

~Barrower

[}

STATE OF MISSISSIFPY
COUNTY OF DT SOTO

Personally appewed tefore me, the undersigned authority In and for the said county and state, on this 23RD

¢ey of SEPTEMBER, 1998 . within my Jurisdiction, the within named
FLOYD T HALE AND MICHELLE HALE, HUSBAND AND WIFE

..+ whe-Agknowledged that THEY ecxccuted the above and [orsgolng instrument.

-

ﬁvﬂ)ﬂk (NOTARY PUBLIC)
Ir iy

- ] S E
ol ekplres: .9 - 9

& Mgomgich éxpres | () - O - OO\
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EQUITY RIDER

Thix Rider to Mortgage, Deed of Trusi, Security De¢d or similar security instrument (hereinafter referced to as "Mortgags”)

* {s made on this 23RD day of SEPTEMBER 1998, and is hereby incorporated into end shall be deemed 1o amend and supplement
the Mortgage of the same date given by the undersigned FLOYD T HALE, , MICHELLE HALE, , , ,,, 10 secure Borrowers nete to
NATIONAL LENDING CENTER, INC. ("Lender") of the same date and cevering the property described in the Morlgage a5
follows:

SEE ATTACHED EXHIBIT A

In addition to the covenants and agrecments made in the above doseribed Mottgage and Note, the Borrawer and Lender further
covenant and agrec &5 follows:

1. Inthe event of any defaul urder the said Mortgage and/or Nolo, interesi shall bz pavable on the whole of the outstanding
principal balaace from the dite of such delault and for the subsequent duratdon of soch defautt al the highest i of inierest
permitted by law including the Ximitations of (he Home Ownership and Equity Prolection Act of 1994,

2. 1f any othor lien, encambrance or mortgage wpon the subject property, whether superior or junior o the licn of this
Mortgage, Is delinguent or in default, this Morgage and the Note secured hereby shall be in default and the holder of this
Morigage end Note shall be entitled to enforce #Hi remedios provided in this said Morigage end/or Note as well ac all other
remedics providad by law.

3. The undersigned doca hercby agvee to pay all end singutar the principa) and interest and all other sums of monsy payable
under the said Mor;igage and Note promptly on the due date of cach installment, it being undersiood and agreed that if said
payment {6 more than 15 days late, there shall be e late charge of four percent 4 % of the overdus payment of principal and
interost, maximum $25,00, The Lender shall be required 1o give notice to the Borrower prior to acceleration and foreclosurs
of the subjoct property, and the Borrowst shall have no right to reinstate or othorwise bring eurrent the Morigage and Note
afier o perivd of 30 days has elasped from time of acceleration.

4. Ifthereis any conflict between the provisions it this Rider to Mortpags and those contained in the above described
Martgage end Note, the provisions of this Rider to Mongage shall supercede and contrel the conflicting provisiens of the
said Morlgage and Note

IN WITNESS WHEREOF, the Borrower has execuled this Rider io Mortgage and has accepted and agreed o be bound by
the terns, provisions and covenante contatned hereinabove.

Wug&&l& "ﬁ:ﬁ?%’%‘%/
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WITNESS MICHELLE HALE

WITNESS

WITNESS

ME equity BA10BE HALE



