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DAVID RUSSELL WALTERS AND RHONDA SMITH WALTERS OLIVE BRANCH, MS

B S & O e ...BANK OFMISSISSIPPI____
In consideration of $10.00, in hand paid, and other valid consideration, ... WE convey and warrant to JAMES E, WOODS
- Trustee, the foliowing described property in - D_}_ES.QTO, —., County, State of Mississippi, to wit:

LOT 4, SECTION "A", PLEASANT GROVE SUBDIVISION, SITUATED IN SECTION 30,
TOWNSHIP 1 SOUTH, RANGE 5 WEST, AND BEING MORE PARTICULARLY DESCRIBED
PER PLAT RECORDED IN PLAT BOOK 4, PAGE 13, CHANCERY CLERK'S OFFICE,
DESOTO COUNTY, MISSISSIPPI.

Prepared by: Bank of Mississippi
Loan Operations (601) 893-4281
8274 Hacks Cross Road
Olive Branch, MS 38654

This is the {irst lien on the above described property except - BANK OF MISSISSI1PPI MORTGAGEW_DEPT' OLIVE BRANCH
IN TRUST FOR TIHE FOLLOWING PURPOSES:

1. {A} To secure paymient of all Personal.ine indebledness and all other indebledness to Rank of Mississippi. Bank of Mississippi, as Beneficiary hereunder, is obligated to lend to the Grantors the

“TEN THOUSAND DOLLARS AND NO/100-wnmnnmmmmmmmmmm o m D J Do il M TG

S P |

sum of..

thal being the maximum amount of present apd/or future indebtedness of Grantors 10 1he Rank secured by this deed of trust wath said indebtedness to be incurred from time ta time by periodic advances

)]
made on or before the __1_ S_TH . dayof o SEPTEMBER . 2003 R B 3 said date being the maturity date hereof with all indebtedness secured hereunder being duc and
payable in fullon said date. The balanceon the indebtedness secured hereunder shall be o moee than - TEN THOUSAND_DOLLARS:—_— J— 10,2,000'20__ }

The indcbiedness to Bank of Mississippsi is evidenced by that certain Personal ine Agreement thereinaller Agreenient) of even date herewith the payment of which the Grantors agree toand hereby
secure by execution of the Deed of “Irust fogether with all interest which may acerue on the indebtedness and any renewals, modifications, or extensions thereof, in whole or in parl or perindic future
advances thereunder and hereinafter agreed tn be made to and paid by the Grantors Paynents on said indebledness shall be in monthly or other installments as set forth in the Agreement and the
monthly slalement issued thereunder to €rantor

Said indebtedness bearing interest at a rate ax provided in said Agreement logether with attornevs’ fees and costs as therein provided.
(B)  Alsoany other indebted ness heretofore, now or herealter contracted with either said bank or the halder of the above deseribed indebledness by the Grantors herein oreither of them whether
such other indebted ness be evidenced by note, open aceount. overdraft or any other manner whatsocver, including alse any indebt ednessof any Grantor madeas joint maker, surety, endorser or Grantor,
(C) Alsoany amount paidout of contracted 1o be paid, by the said sank or the holder of saig indebtedness 1o protect the propesty herein deseribed or the title thereto, including insurance, 1axes,
assessments, and any other liens or charges. AW such additional indebtedness or adyances, when 1ol otherwise speciled by contract to bear 1040 per cent interest from date made, and due on demand.

(I Alsoto secure any renewal or extension of all or any part of any of the above descrited sndebt edness, and the perlormance and fulfillment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement,

II.  The Grantors agree and bind themselves ps follows: “To prompliy fulhilland coroply with allof the terms and conditions expressed ang provided for in the indebtedness secured herebyand in the
said Agreement; to pay all expenses and costs in any way incident 1o 1 his trust dewd: 1o keep said property free fromall Lax liens of every kind; tokeepLthe improvements thereon in reasonable repair and not
permil waste of said properly; to keep the improvement s Thereon fully in~ured with properly authorized insuranee vompanivs against boss by wrnado and Tire, payable in the event of loss Lo the owner or
owners of said indebtedness, as their interest may appear.

1L AN payments made, as well as the proceces of all property descrilisd i this Bhoed of Trost and all collaterals held by said bank (or the holder of the indebtedness secuted by this Deed of Trust)
whether such collaterals are placed w secure the indebtedness herein sef forth or any othet indehtedness osaid bank or the hotder of the indebtedness deseribed in this Deed of Trust, as well as the
proceeds of same may be applied by said bank or the holder of the indebtedness secured by this Devd of Trest and the said Agreement as they deeni to their best interest and at their election.

IV, If the Grantor should default in any one or more of the obligations, conditions, and 1enns of the Persoral.ine agreement and drsclosure and this Deed of Trust hercin; or if the Grantors defraud or
materially misrepresent maiers eelating 1o said indeliedness of the property secured thereby; of il the Grantors fail to meet the 1enns and conditions of the Persenaline agrecment and disclosure statement;
or if the Grantors act of fail 10 act in & manner that adversely affects the Bank's secured interest, including bul not limited 10 the Grantors adjudication as bankrupt or insolvent under either the Federal
Bankmnupicy Laws or Stale Insolvency Laws, then the Benk or the holder of the indebledness o any part thereof shall have the right 1o declere the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trustee shall Lake possession of said properiy and sell same, or a sufficiency thereof Lo pay said indebiedness, al public oulery for cash 10 the highest bidder, such sales o be
advertised and made in the manner sales of like property are requined by law w be advertised and made under execution, but the trustce shall have the right to fix a day of sale other than the day fixed by law
for exccution sales; and, in case said property is situated in more than one county, the sale may be made in either county at his diseretion, bul shall be advenised in all counties where situated; and, in the
case of personal property 100 cumbersonie to move, then such sale may be made without the presence of such property, or on the premises where the same may be situated st the diseretion of the justee.
Out of the proceeds of the salc, the trustee shall pay all the indchtedness of every kind securced by this Deed of Trust, including a reasonable trustee’s fec and the expenses of executing this Deed of Trust.

V. Theowner, or owners of said indebledness whether thes be the original owner. of owners by assignment, mav, whenever they deem Bt appoint a Trustee in the place of the one herein namaed, or
any subsequent Trustee; and if there be more than oneowner of said indebledness and they should disapree as to whoshould be appointed | rustec, then the ene making the first appointment according to
law, and filing the same with the Clork of the Chancery Courl of the county where said property or any partof it is situated. shall be deemed 10 have acted for all, and such apgaintment shal! be legal and
binding: and any such substituled 1 'rustee shall have all the powers of said o woal Trustec,

V1. Should the Trustee take possession of the property berein conveyed, such ) rustee may without Court proceedinges, enter upon and take possession of said property and he shall have theright 1o
the management, control and collection of said property a< well as the rents, fssoes and profits arising therefrom and in order Lo effectually carry out this purpese said Trustec or his suceessors and the
beneficiaries under this Deed of Trust it is agreed and understood. wisl beentitled te have 8 Teceiver appwinted by orderol any court of competent jurisdiction, which receiver may be appuinled as a malter
of righl and without any further notice and the Trustec hervin or his suceessars may be appainted as such recciver and until so appointed, he may act in all matiers in connection with the property and
rights hereunder eonveyed as if he were a Trustes subjeet 1o all the terms and conditions of this (rus) properly appainied by decree of court.

VIL 1 the property secured hereunder shall e transferved. assigned, conveyed, or otherwise encumbered . or if liens are filed aginst Lhe property and not remaved within fifteen (15)daysafter any
such filing during the term of this Devd of Frust or any renewal or exlension Lhervol without first nlaining writlen consent of the <aid bank or [he helder of said indebtedness, then the Grantors shall be
in default under the terms and conditions of this Deed of ‘| rust and Agecement and the u npaid principal of and acerued interest under Lhe Agreement secured by this Deed of 1rust shall, at the option of the
Bank, immediately become due and payable

Vil The said Grantors herein expressly waive the provisions of Section 84 1.44, Mississippn Code of 1972, recompiled and laws amendatory thereof; and furthermore agroee and acknow ledge that
they will maintain the required minimum balance s set forthom the Personal.inge Agrecment and that failure 1o do sumay be decmed adefaul under Lhe terms and conditions of this Deed of Trust and the
Agreement.,

1X. This Deed of trust is given and taken in renewal and extension of a Deed of Trust dated the day of . o - e 19 . ___and

recorded in Book ... . page. devds and records . . e County, Miss. and 15 in no way intended 10 void

said Deed of Trust or impairrlho security thereof.
DL

Witness_QUR ... signalures, this the ] 8TH day of _ SEPTEMBER
i KRS

THE UNDERSIGNED AUTHORITY

crsonally appeared before me . I
e

%2, DAVID RUSSELL WALTERS AND RHONDA SMITH WALTERS

STATE OF MISSISSIPPI
County of . DESOTO

in and for said county and s

oo and

o signed, scaled, and delivered the foregoing Trust Deed on the date named.
18THgy of ..., SEPTEMBER e o, °

‘(ﬁﬂ’ &7 _Y\Tolary%. e

§ -DESOTO g0,

Hovsigned, Clerk of the Chancery Court of . Vot swdefar. . County, do hereby certify

Countyof ____ .. 20

that the within Trust Decd was filed for record in my officeonthe. . dayof .. - ' , lsg _CADYe
al.___.___oclock and_... .. M. and that the same together with the certificate of acknow edgment,” is tow duly recorded in
book .. .. page. __.. . _ _ of the records of Trust Deed in my office.

Given under my hand and scal of said Court, this the . . day of_ o BK JDL\Z{] — Sk‘l_q DI
Lttt [ v
. o . WE, 1)5\{15__{__:;4,0""']('"‘_-___._. = Clerk

LDS - 172 .




