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VLE. DAVIS CILCLK,
Borrowers--Grantors--herein  refers to  Eugene Riley and Thelma Riley, husband and wife

Trustee G. Tommy Bastian

Licensed Lender--Beneficiary--Corporation--herein refers to Associates Home Bouity Services, Inc., 8333
Ridgepoint, Irving, TX 75063

Principal Balance $ 81,482.41
WITNESSETH:

THAT FOR AND IN CONSIDERATION OF $1.00cash in hand paid, the receipt of which is hereby acknowledged
and for the purpose of securing the payment of the Note hereinafter described, any renewal thereof, the peiformance of the
covenants and agreements hereinafter set out, the Grantors hereby grant, bargain, sell and convey unto the Trustee, and his
successors in Trust, the following described real estate situated in the Chancery Court  Judicial District of
De Soto County, State of Mississippi, more particularly described as follows, to wit:

See Exhibit "A" attached hereto and made apart hereof.

Also known as: 2825 Fogg Road South

Hermando, MS 38632

Including also fixtures now attached to the real estate herein described,

To have and to hold said real estate to the above named trustee, and his successors in trust, forever. Grantors covenant
that we are lawfully seized of said property, have a good right to convey it, and that the same is unencumbered, except corrent
taxes,

Grantors further covenant and bind themselves, their heirs and representatives, to warrant and defend the title to said
property, to the above named Trustec and his successors in trust, and his assigns, forever, against the lawful claims of all persons
whomsoever,

Grantors, jointly and severally, as 1o the real estate described above, specifically waive all rights of Homestead
exemption, Dower and Curtesy rights, appraisement, redemption, equity of redemption, and all other similar rights or exemptions
and benefit now in effect or hereafier cnact, in favor of the Grantors, now or hereafier existing in the State where the real estate
is located and the State of the Resident, now or at anytime hereafier, of the Grantors.

This conveyance is made in Trust for the following uses in Trust and for no other purpose, 1o wit: (1) To secure and
make ceriain the prompt and faithful payment of a Note of even date herewith in the principal balance stated above, together
with interest thercon at the interest rale specified in the Note and payable to Associates Home Equity Services,
Inc.
in 240 consecutive monthly installments with the first installment due Decenber 1, 1998 , and thercafter a
payment on the same day of each succeeding month until paid in full;and (2) Any renewals or extensions of the aforementioned
Note or any part or installment thereof; and (3) To secure all other obligations of the Grantors hereunder.

If the above-described Note is further secured by a lien on other property, real, personal or mixed, Corporation shall
not be compelled to exhaust such other security before requesting that the Trustee proceed hereunder.

Grantors warrant and covenant that if the said real estate is sold, agreed to be sold, conveyed, assigned or alienated
by said Grantors, the Corporation may, at its option, immediately declare the indebtedness secured hereunder, due and payable,
whether due according to its face or not, and commence foreclosure proceedings.

Grantors agree to pay all taxes and assessments levied on the within described real estate when the same becomes due
and payable, and promptly deliver the official receipts therefor to the Corporation or a certificate signed by each taxing official
to whom any said taxes or assessments shall be payable, that all such taxes and assessments due to be paid such official have
been paid for the current year.

Grantors agree to keep all buildings and improvements on said real estate and all equipment attached to or used in
connection with the real estate herein encumbered, insured against loss or damage by fire and windstorm in such sums, with
insurers, and in an amount approved by the Corporation as further security to said morigage debt, with morigage clause in form
satisfactory to the Corporation, and assign and deliver to said Corporation, as issued, with all premiums thereon paid in full,
all insurance policies upon said property. In the event of loss or damage to the property herein conveyed either by fire or
windstorm, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid
to said Corporation and the said Corporation is hereby empowered in the name of the Grantors or assigns to give a full acquittal
for the amount paid and such amount shall be credited to the unpaid principal balance of the loan and if there be an excess,

such excess shall be paid by the Corporation 1o the Grantors or assigns. @
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EXHIBIT “A”

SECTION 18; TOwNsHIP 3  SOUTH; RANGE 8 WEST; DESOTO
COUNTY, MISsSIse IPPI,

Commencing at the Northwest corner of the Northeast
Quarter of the Southeast Quarter of Section 18;
Township 3 South; Range 8 West; thence Southwardly a
distance -of 1330.35 feet to & point said point being
the Northwest corner of the Riley 36.5 acre tract;
thence s g9 05' E along a fence line a distance of
1289.82 feet to a point being 30.0 feet. west of the
centerline of Fogg Road; thence s 2 32' yw along the

to a point, said point being 30,0 feet west of said
centerline of roagd and being the point of beginning of
said lot; thence s 2 321 W along the west line of saiq
road a distance of 400.0 feet to & point being 30,0
feet west of said centerline of road; thence N 89 05' y
a distance of 436.0 feet to a point; thence N 2 32" E a
distance of 400.0 feet to a point; thence S 89 05' E 4

distance of 43¢.p feet to the point of beginning
containing 4.0 acres more or less, , ' . :

S 1v.
The Acreage Content is for description purposes only
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It is agreed that if default be made in the payment of any of the aforesaid taxes or assessments, or in procuring and
maintaining of insurance as above covenanted or in the event of the failure of the Grantors to keep the buildings and
improvements on said real estate and those to be erected thereon, in good repair, said Corporation, it successors and assigns,
may pay such taxes or assessments or any part thereof, effect such insurance, and make such repairs as in its discretion it may
deem necessary for the proper preservation thereof: and the sums so paid shall be secured hereunder, payable forthwith, without
notice or demand, with interest until paid, or by agrecments the same may be made payable in future installments,

Said Grantors further agree to pay on demand 1o the Corporation or the Corporation may, as its option, add o the
balance then due, all costs, including court costs and attorney’s fees, paid or incurred by the Corporation in prosecuting,
defending, or intervening in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in
the sole judgment of the Corporation, jeopardized or in issue.

NOW, THEREFORE, if Grantors shall pay promptly when due, according to the terms of said Note and this
instrument, all sums required of said Grantors and promptly perform all other provisions and conditions hereof, then this
conveyance shall be null and void and shall be released at Grantor's expense. But if Grantors fail or default in the payment,
when due, of any installments under said Note, or in payment of the aforesaid taxes and assessments prior to the same becoming
delinquent, or in the furnishing of insurance or paying the premiums therefor, or in the prompt payment of any other sums
required hereunder or prompt performance of any other covenant or provisions hereof when the same is payable or the time
of performance has arrived as herein provided then, in any said events, said Note and all other indebtedness secured hereby
shall, without notice, at the option of Corporation, its successors or assigns, become immediately due and payable, whether due
according to its face or not, and this conveyance shall remain in full force and effect and said Trustee or anty successor Trustee
is hereby authorized and empowered to procecd to sell the real estate hereinabove described or a sufficiency thereof to satisfy
the total debt secured hereby then owing and unpaid. The sale of said real estate shall be made within legal hours, at public
outcry, to the highest bidder for cash, after the Trustec has given notice of the time, place and terms of said sale in a newspaper
published in the county wherein the property is situated, for three consecutive weeks next preceding the date of said sale and
by posting a notice thereof for said period of time at the county courthouse. The acting Trustee may sell said real estate without
taking possession of the same, and is hereby authorized to appoint an agent and auctioneer to make such sale in his absence,
which sale shall be valid as if made by said Trustee. Any sale made pursuant hereto shall be free from the right of redemption,
equity of redemption, Homestead and Dower exemptions, and all other rights and exemptions of every kind in the said real
estate which are expressly waived and the said acting Trustee is authorized to make a deed to the purchaser, which deed shall
be conclusive of the regularity of all of the proceedings hereunder. The Corporation, its successors or assigns, are expressly
authorized to bid and become the purchaser at any sale hereunder, The Trustee, or any successor Trustee, may at any time
after any default hereunder, enter and take possession of said real estate and shall only account for net rents received by him.

The Grantors waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws amendatory hereof, if any,
as far as said section restricts the right of the Trustec 1o offer at sale more than 160 acres at a time, and the Trustee may offer
the property herein conveyed as a whole regardless of the manner in which it may be described, or if the property is described
in separate tracts or parcels, the Trustec may sell each tract or parcel separately or in groups of tracts or parcels at successive
sales or sell said property all together. If the real estate conveyed herein should be situated in two or more counties or in two
judicial districts of the same county, then the Trustee shall have full power, in case he is directed to foreclose hereunder, to
select in which county or judicial district the sale of all the said real estate shall be made and his selection shall be binding upon
the Grantors and Corporation and all persons claiming through or under them, whether by contract or by law. The Trustee
shall have full power to fix the day, time, terms and place of sale and shall also have full power to conduct any sale hereunder
through an agent duly appointed by him for that purpose, but said appointment or agent need not be recorded.

The Trustee acting hercunder shall distribute the proceeds of any sale made by him as follows: first, to the cost of
executing this Trust, including a reasonable fee for himself and his attorney; then, second, to the repayment of any sums
advanced for payment of taxes and assessments, insurance, or any part thereof, and repairs and interest thereon; then, third,
to the payment of the indebtedness secured hereby; and then, fourth, the remaining balance, if any, to the Grantors, their heirs
or assigns,

The Corporation is hereby authorized, at any time, to appoint a substitute Trustee to act instead of the Trustee named
herein, and to appoint other substitute Trustees successively and each such substitute Trustec shall succeed to all the rights and
powers of the first Trustee named herein.

It is further agreed by said Grantors that said Trustec, or his successors, may execute the power of sale herein and other
powers and rights without giving bond or taking oath. ’

In the event of a sale of said property under and by viriue of this Trust, the said Grantors and all persons holding under
them shall be and become the tenants at will of the purchaser of the same, from and after the execution and delivery of a deed
to such purchaser, said tenancy to be terminated at the option of said purchaser without notice, and Grantors and all persons
holding under or through Grantors removed by process as upon a forcible and unlawful detainer suit, and Grantors agree to
pay to said purchaser the reasonable rental value of said real estate from and after said sale, and a reasonable attorney’s fee,
if an attorney is employed to enforce the provisions hereof.

In the event the ownership of the real estate hereby conveyed, or any part thereof, becomes vested in a person other
than the Grantors, the Corporation may, without notice to the Grantors, deal with such sUCCESSOr of SUCCESSors in interest with
reference to this instrument and the debt hereby secured, in the same manner as with the Grantors without in any way vitiating
or discharging the Grantor’s liability hereunder or upon the debt hereby secured. No sale of the premises hereby conveyed and
no forbearance on the part of the Corporation and no extension of the time for the payment of the debt hereby secured shatl
operate to release, discharge, modify, change, or affect the original liability of the Grantors either in whole or in part.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be
paid to the Corporation and credited to the unpaid principal balance of the loan and the Corporation is hereby empowered in
the name of the Grantors or the Grantor’s assigns to receive and give acquittance for any such award or judgment, whether it
be joint or several,

It is further specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation
hereunder or of the obligation sccured hereby shall at any time hereafter be held to be a waiver of the terms hereof, or of any
of the instruments secured hereby.

If less than two joins in the execution hereof as Grantors, or may be of the feminine sex, the pronouns and relative
words herein shall be read as if written in singular or feminine, respectively.

The covenants herein contained shall bind, and the benefits and advantages inure to, the respective heirs, successors

and assigns of the parties named.
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E.‘ugeﬁe Riley

(Borrower) Thelma Riley
(Borrower)
ACKNOWLEDGMENT

STATE OF MISSISSIPPI, COUNTY OF [EITI0 55

Personally appeared before me, the undersigned authority in and for the said county and state on this 233
1998 __ , within my jurisdiction, the within named

of OCIEER

-

IN WITNESS WHEREOF, we have hereunto mgned our names on the date written above,

o 1048760721

Dl Ko

Eugene Riley and Thelma Riley

who acknowledged that

‘\ i
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“‘hc}l executed the above and foregoing instrument.

w Dabn

Notary Public

FDO33MS3 6/97




