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DEED OF TRUST
FHA CASE NO,
STATE OF MISSISSIPPI 283-0180213-796

~-— THIS DEED OF TRUST (*‘Security Instrument’’) is made on October 23, 1998
The grantor is Marcus L. Gunter, III and wife, Patricia Gunter

(*'Borrower’’).
The trustee is Arnocld Weiss

{"'Trustee’").
The beneficiary is Pulaski Mortgage Company

which is organized and existing under the laws of State of Arkansas
and whose address is PO BOX 7200
Little Rock, AR 72217

(“*Lender"’). Borrower owes Lender the principal sum of
One Hundred Twelve Thousand Four Hundred Twenty Three and 00/100------roommma

Dollars(U.S,§ *#®#k ks wuxus ***i*****************1\-**************************112’ 423.00 ).
This debt is evidenced by Borrower’s notc dated the same date as this Security Instrument (**Note'"), which provides for

_monthly payments, with the full debt, if not paid earlier, due and payableon November 1, 2028 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph6to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale. the following described property located in DeSoto County, Mississippi:
Lot 45, Section A, Phase I, Ranch Meadows, P.U.D. Subdivision, in Sec¢tion 25,
Township 1 South, Range 9 West, DeSoto County, Missigsippi, as per plat thereof
recorded in Plat Book 55, Page 21, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

which has the address of 6963 Ranch Ridge Cove West Walls
[Street) fCity]
Mississippi 38680 {*'Property Address'');
[7ipCode)

TOGETHER WITH all the improvenients now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumutated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
{c) before they become delinquent,

If at any time the totat of the payments held by Lender for items (a), (b) and (c). together with the future monthly
payments for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Nole are current, then Lender
shall either refund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. [f the total of the payments made by Borrower
for item (a). (b). or (¢) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include either: (i) an installment of the annual morigage insurance premium to be paid by Lender to the
Secretary, or (ii) 8 monthly charge instcad of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secrctary; or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the batance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b} and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

EIRST. to the mortgagc insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary insicad of the monthly mortgage insurance premium;

SECOND. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required.

THIRD. to interest duc under the Note;

FQURTH. 1o amortization of the principal of the Note:

FIFTH. to late charges due under the Notc.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny. whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods
to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acccptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower, Fach insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any parl of the insurance proceeds may be
applied by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the
" restoration or repair of the damaged property. Any application of the proceeds to the principal shall not ¢xtend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance procceds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at feast one year after the date of occupancy, unless the Secretary determines this requirement will cause unduc hardship
for Borrower. or unless exlenuating circunistances cxist which arc beyond Borrower’s control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in defauli. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially falsc or inaccurale information or statements to Lender (or failed to provide Lender with any materiai
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concemning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fec title to the Property, the Icaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the eatity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shalt promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedialely due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legallg entitled thereto.

. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due dat¢ ofiilie next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approvel. Lender.shall, if permitted by applicable law and .with the prior approval of the
Secretary, requite immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Berrower, and
(ii) The Property is not occupiced by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
docs not require such payments, Lender docs not waive its rights with respect to subsequent events,
{d) Regulations of H[ID Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that shouid this Security Instrumeni and the note secured thereby not
be eligible for insurance under the National Housing Act within sixty (60) from the
dale hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Sccurity Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this oplion may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a morigage insurance premium to the Sccretary.,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the -Note or this Security Instrument.  This right applies even after
foreclosure proccedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary atlorneys’ fecs and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstalement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within 1wo
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exlension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings apainst any successor in interest or refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, g!;ram and
convey that Borrowers interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices. Any noticc 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 1o Lenders address stated herein or any address Lender designates by notice to Borrower. Any nolice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Leader’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefil of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Properly; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including. but not limited to. reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in DeSoto County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess (o (he person or persons legally entitled to it,

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustec is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation cost.

19. Substitute Trustee. Lender. at ils option, may from time to time remove Trustee and appoint a successor trustee
1o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property. the successor irustee shalt succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es))].

D Condominium Rider [__‘ Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider F ] Other [Specify|

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: /év{
:/7/""“‘4’ Z‘ /%"’ “z _(Seal)
Marcus L. Gunter, III Borrawer
VW@/U (Lrn MS/@/@/ (Scal)
Patricia Gunter Borrower
- (Seal)
Borrower
R - (Seal)
Borrower

STATE OF MISSISSIPPL, DeSoto County ss:

On this 23rd day of October 1998 . personally appeared before me,

the undersigned authority in and for said County and State, the within named Marcus I,. Gunter, IIT and
wife, Patricia Gunter

. who acknowiedged
that  they signed and delivered the forcgoing instrument on the day and year therein mentioned.

Given under my hand and seal of office. ey,

7
‘// “‘!‘
My commission expires: / //
M’y{’\ gt el /""‘““"

av’

A"
e":‘."\N L. Og E,,"‘-..

AULELEI N
Brian L. Davis

'.‘ ‘\0 TA R ’,.'l.-

Notary Pul.slic
-

Notary Public State of Misslasippt Al Large
My crzmnﬂsslon Expiras: June 10, 2002
pondad Thru Helden, Brooks 8 Qariand, Inc. X %.. i \G ‘

LI
', ™
w0 COUN (¥
Hegggqantt

""'Ne"ﬂ!'“
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MISSISSIPPI HOME,CORPORATION

MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

it . ;

Tngi’D ' -EXEMPT FINANCING RIDER is made this 23Yd___day of October , 1998

and 1% ind brpormed into and shall be deered to amend and supplement the Mortgage, Deed of Trust,

Deed 1q Secure Debt or Security Deed ("Security Instrument”) of the same date given by the undersigned

("Bortbwer") to‘secure Borrower's Note to  Pulaski Mortgage Company _
el . ("Lender”) of the same date and covering the properly

desdfibed in the Security Instrument and located at:
6963, Ranch Ridge Cove West, walls, MS 38680 . _ -

ki
T
ETLL \ .
In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
furtheg iFPvenam and agree as follows: | Y
t't .

| : I'|

I

S ) ) J '
Len‘dei’,{ Lr such of its successors or assipns as may'by‘separalc instrument assume responsibility for
assutin'ﬁlpompliance by the Borrower with the provisjons’of this Tax-Exempt Financing Rider, may
rethre;iirnmediatc payment in full of all sums sclcu;ecil by this Security Instrument if:
o
o |“ ‘ I ; v
(a) jkll or part of the Property is sold or otherwise transferred (other than by devise, descent or
. &peration of law) by Borrower to a purchaser or other transferee:

P L [
o 1]) Who cannot reasonably be expecledwdioc(:upy the property as a principal resident within a
o " reasonable time after the sale or transfer, all ap,providcd in Scction 143 (¢) and (i) (2) of the

. Internal Revenue Code; or . -

;s"i t2) Who has had a present ownership intesest in a principal residence during any part of the

' threc-year period ending on the date of the sagleor transfer, all as provided in Section 143 (d) and
ol ;IF) (2) of the Internal Revenue Code (except (hat "100 percent” shall be substituted for "95
. 1! percent or more® where the latter appears in Section 143 (d)(1); or
/t1(3) At an acquisition cost which is greater than 90 percent of the average area purchase price
¢ {greater than 110 percent for targeted area residences), all as provided in Section 143 (e) and
“\ /{}) (2) of the Internal Revenue Code; or'
Etl)' Who has a gross monthly income in excess of 1 15 percent of the applicable median income

(140 percent of the applicable median family income for a purchaser or transferee of a residence
.l in a targeted area), except that 100 percent and 120 percent shall be substituted for 115 percent
I‘.-) | and 140 percent, respectively, if the purchaser or other transferee Ihas a family of fewer than

. “ Ii Ehree (3) individuals, all as provided in Sections 143 (1) and (i) (2) of the Internal Revenue Code;
RN ‘ .

Co r

'M"'” '
(b) :1"' 4 Borrower fails to occupy the property described in the Security Instrument without prior written
gonsent of Lender or its successors or assii',ns described at the beginning of this Tax-Exempt

} *| “inancing Rider; or |
(c) ' § Borrower omits or misrepresents a fact that is material with respect to the provisions of Scction
L 143 of the Internal Revenue Code in an application for the loan secured by this Security
. ; |
b Instrument. i

“:‘H'. .
i

Refgreﬁ es are 10 the Internal Revenue Code of 1986 as in effect of the date of execution of the Security
lnshl'un{: nt,and are deemed to include the implementing regulations.

- T | ‘ ) |
‘ BY. 51 blNG.BELOW, Borrower accrpts and agrees 10 the terms gnd provisions in this Tax-Exempt

j Fhﬂncﬁ g Rider.

L otidd ' P

’

Wid'pjgsip‘r‘ . ‘ o lji” %;é: ) /gjLM(fQA/

T e

'I‘N'!' i|H‘l : ‘ Co-Borrower MR D,
ki l‘“ H 1 - : ss“Q"(\.\r:..uu,.kl@ ",'..
S b L3 1 s .. ' E-
Swé{plawm:scri ed Hpefore me this P r} day of ___Z__/éff &L _QPM‘%_____"._ "*'gi
b .. A i P
' e - L H .
> s a4 &eal... e \O £ 0§
Nolthﬂ Public” ‘ ‘ poo "-.QS{J‘B\'-‘:‘;\S;"‘
Sl o 270 GO0
b ___Notary Public State of Mississippt Al Largs Hrnet

My oo : My Commission Exptres: June 10, 2002 ,
My '.C%mwswn Expires Bunded Thru Heldon, Brooks & Garland, inc.
Lo | ‘ MRB 008/ Rev, 01/98

\ il .
RN : ‘ ‘
I"-ij|_" " ' .
- ythe C ‘ :
ey f
o
il ' : C g
ll[l ‘ ;‘| ‘ ! 1 A [\
B SRR

1 IJ!“ | “l l |‘E
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PLANNED UNIT DEVELOPMENT RIDER

]"_li-;\CascNo.
2B3-017539-6- 703

THIS PLANNLD UNIT DEVELOPMENT RIDER is made this 23rad day of
October , 1998 , and is incorporated into and shall be
deemed to amend and supplement the Motipage, Deed of Trust or Security Deed ("Sccurity Instrument™) of
the same date given by the undersigned ("Borrower”) o secure Borrower's Note ("Note™) 1o

Pulaski MOrtgage Company ‘
{("Lender"} of the same date and covering the Property described in the Sccurily Instrument and located at-

6963 Ranch Ridge“Cove Wesﬁ; Walls, MS 38680

[Property Address)
The  Property  Address s a part of a  planned  unit development  ("PUD") J\CHOWII as

L

Ranch Meadows Subdivision o

[Name of Planned Unit Development) \
PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A, So long as the Owners Association (or equivalent cntity holding tite 10 common arcas and
facilities), acting as trusice for the homecowners, maintains, with a generally accepled
insurance carricr, a "master” or "blanket” policy insuring the Property located in the PUD,
including all improvements now cexisting or hereaflter erccted on the nmorigaged premises, and
such potlicy is satisfactory to l.ender and provides insurance caverage in the amounts, lor the
periods, and against (he hazards Lender requires, including fire and other hazards included
within the terin "cxtended coverage,” and loss by flood, to the exlent requircdt by the
Sceretary, then: (i) Lender waives the provision in Paragraph 2 of this Sccurity Instrument for
the monthly payment to Leader of one-twellth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Sccurity
Instrument to maintain hazard insurance coverage on the Property is deemed satisficd (o the
cxtent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazad insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance procecds

FHA Multistate PUD Rider - 10/95
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in licu of restoration or repair following a loss 1o the Propeity or to common arcas and
facilitics of the PUD, any procecds payable to Borower ate hereby assigned and shall be
paid to Lender for application to the swns sccured by this Sceurity Insteument, with any
excess paid to the catity legally entitled thereto.

Borrower promiscs to pay all ducs and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

If Borrower doces not pay PUD dues and assessmeints when due, then Leader may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower sccured by the Sceurity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disburscment at the Note
ratc and shall be payable, with interest, upon notice from Lewder to Borrower requesting

payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions conlained in this PUD

Rider.

—ZF S, /%/7///7\((15031) \ZQ/JH wd)@mﬂ?)/% (Scal)

-Borrower Norrower
(Scal) (Sealf™.
-Borrower -Borrower
- (Scal) N _ {Seal)
-Botrower -Borrower
{Scal) (Scal)
-Borrower -Borrower
@D;580U (9705) ‘ Page 2 of 2
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Lot 45, Section A, FPhase I, Ranch Meadows, P.U.D. Subdivision, in Section 25,
Township 1 South, Range 9 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 55, Page 21, in the office of the Chancery Clerk of DeSoto
County, Mississippi.



