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{Revised November, 1985}
LAND

{SINGLE NOTE) LAND DEED OF TRUST

LDC - 072

THIS INDENTURE, made and entered into this day by and between _ADMIRAL DEVELOPMENT. INC

whose address is _ 6690 TANGLEBERRY CV WALLS
{Strest No. or RFD No. and Box) {Crty)
DESQOTO MS , as Grantor {herein designated as "Debtor"), and
{County) (State}
J. PATRICK CALDWELL P.O. BOX 1836 TUPELO, MS 38802 AS TRUSTEE,
{Name) (Address)

and BANK OF MISSISSIPPI |, of P.O, BOX 468, HERNANDO,MS,38632,

{Address)

A DIVISION OF BANCORPSOUTH BANK, TUPELO . Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _EIGHTY SEVEN THOUSAND TWQ HUNDRED

SEVENTY FIVE DOLLARS AND 50 CENTS

Dollars (¢ 87,275,550 } evidenced by______one master promissory note(s} dated as shown balow
in favor of Secured Party, bearing interest from datels) of disbursementis) . at the rate specified in the note(s} providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:

Note dated NOVEMBER 03, 1998 for ___EIGHTY SEVEN THOUSAND TWO HUNDRED
_SEVENTY FIVE DOLLARS AND 50 CENTS (¢ 87.275.50 } Dollars
due and payable &s follows:

AS TO PRINCIPAL ONLY: {Check appropriate provision[s])

O on s or

Jin installments of § each, commencing on
., and on the same day of each and every
0 month, [ quarter, [ six (6) months, or [] year thereafter, plus a final ins"ﬂ":‘eﬁtmffﬁhﬁ§?lﬁgﬁ—0 co
. S '

the principal end interest thereon on
'
Nov—b—y-35-PH '98

3 oOther (Specify) '

AS TO INTEREST ONLY: {Check appropriate provision[s]}

{J on , and on the same day of each and every L] month,

[ quarter, O six (6) months, or [ year thereafter; or BFJ@@Q ...&K:)
[1 Paid in advance to maturity by discount of the principal; or W‘F‘ AN f‘Pf(\;L b
(1 At maturity LEC LAV CHUCLK,
{J Other (Specify)
AS TO JOINT PRINCIPAL AND INTEREST: (Check appropriate provision[s]}
O in installments of $ each, commencing on .

end on the same day of each and every ) month, [ quarter, {1 six (6) months, or [ year thereafter,

plus a final installment of the balance of the principal and interest thereon on H

X on JUNE 01, 1999
[ other {Specify)

Said payment(s) shall be applied as provided in said note(s).

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according to its
terms and any renewals and extensions thereof, (b} any additionat and future sdvances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indsbtedness which Debtor may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party
may make to protect the property herein conveyed as provided in Paragraphs 3, 4, & and 6 (all being herein referred to
as the "Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of HERNANDO County of DESOTO State of Mississippi:

See Exhibit A snnexed horeto and made a part hereof as if copied herein verbatim.

LOT 24, DEER CREEK SUBDIVISION, SECTION "A", IN SECTIOR 7, TOWNSHIP 3, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF OF RECORD IN PLAT BOOK 57,
PAGE 35, IN THE OFFICE OF THE CHACNERY CLERK OF DESOTO COUNTY, MISSISSIPP] AN T0
WHICH PLAT REFERENCE IS HEREBY MADE FOR A MORE DEFINITE OF SAID LOT.

EMSLDOT PG1
QFS v2.4.11 09/09/1998
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6. Debtor shall keep the Property in good repalr snd shall not permit or commit Waeste, impairment or deterioration thereof.
Debtor shall use the Property for lawful purposes onty. Secured Party may make or arrange to be made antries upon and inspgctions
of the Property after first giving Debtor notice prior to any inspaction specifying a just cause related to Secured Party’s interest in the
Property. Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first
offording Debtor s reasonable opportunity to make the repairs,

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of
improvements on the land herein conveyed, Secured Party shall have the right 1o make or arrange to be made entries upon the
Property and inspections of the construction in progress. Should Secured Party determine that Debtor is failing to perform such
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to teke charge of and
proceed with the construction st the expense of Debtor after first affording Debtor & reasonable opportunity to continue the
construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Peragraphs 3, 4 and 5 shall
be secured by this Deed of Trust as advances made 1o protect the Property and shall be payable by Debtor to Secured Party, with
interast 8t the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for
payment sent by Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs
for which Secured Party has made payment shall serve as conclusive evidence thereof,

7. As additional security Deblor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right
to collect and retain the renis as long as Debtor is not in default as provided in Paragraph 8. In the event of default, Secured Party in
psrson, by an agent or by a judicially appointed receiver shall be entitled to enter upon, 1eke possession of and manage the Property
and collect the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents,
including fees for a receiver and an attorney, commissions to rental sgents, repairs and other necessary related expenses and then to
payments on the Indebtedness.

8. if all or any part of the Properly, or an interest therein, is sold or transferred by Debtor, excluding {8} the creation of a lien
subordinate to this Deed of Trust, (b) & transfer by devise, by descent or by operation of law upon the death of a joint owners or (c)
the grant of a leasehold interost of three years or less not contalning an option to purchase, Secured Party may declare all the
Indebtednass 1o be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or
subsequent to the sale or transfer, Secured Party and Deblor's successor in interest reach agreement in writing that the credit of
such successor in interest is satisfactory to Secured Party and that the successor in interest will essume the Indebtedness so as to
become personally liable for the payment thereof. Upon Debtor’s successor in interest exescuting a written assumption agresement
accepted in writing by Secured Parly, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
Indebtedness unless the Assumption Agreement stales otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise
such option, then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to
release Debtor or Debtor’'s successor in interest from eny liability imposed by this Deed of Trust or by the Indebtedneass.

If Secured Party elects to exercise the option to sccelerate, Secured Party shall send Debtor notice of acceleration by certified
mail, Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full.
if Debtor fails to pay such Indebtedness prior 10 the expirstion of thirty days, Secured Party may, without further notice to Debtor,
invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, at the option of Secured Party, if debtor {a) shall fail to
comply with any of Debtor’'s covenants or obligations conteined herein, or in the note{s} or in the Loan Agreement, {b) shall fail to
pay any of the indebtedness secured hereby, or any instaliment thereof or interest thereon, as such indebtedness, installment or
interest shall be due by contractua! agreement or by accelerstion, {c) shall become bankrupt or insolvent or be placed in receivership,
or upon the death of Debtor, (d} shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or
involuntarily, or {8} if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may st any time, without giving formal notice 10 the original or any successor Trustes, or to Debtor, and
without regard to the willingness or inability of any such Trustee to execute this trust, appoint enother person or succession of
persons to act as Trustee, and such appointes in the execution of this trust shall have all the powers vested in and obligations
imposed upon Trustee. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make
such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust 1o Secured Party Is distinct from every other privilegs, option
or remedy contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or
successively by Secured Party or by any other owner or holder of the Indebtedness. Ferbearance by Secured Party in exercising any
privilege, eption or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such
privilege, option or remedy in event of any subsequent accrual.

12. The words "Debtor” or "Secured Party" shall each embrace one individual, two or more individuals, a corporation, a
partnership or an unincorporaied sssociation, depending on the recitel hergin of the parties to this Deed of Trust. The covenants
herein contained shall bind, and the benefite herein provided shall inure to, the respective legal or personal representatives,
successors or assigns of the parties hereto subject 1o the provisions of Paragraph 8. If there be more than one Debtor, then Debtor’s
obligations shall be joint and soveral. Wheanever in this Deed of Trust the context so requires, the singular shall include the plural and
the plural the singular. Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this
Deed of Trust.

13. This Deed of Trust is given and taken in renews! and extension of the following described Deedis) of Trust which are
recorded in the Book(s) and at the page(s} of the deeds and records of the countylies) of the Siate of Mississippi shown below, and
Is in no way intended to void said deed(s) of trust or impair the security thereof,

to-wit:

Trust Deed Dated recorded in Book Page of County, MS

Trust Desd Dated recorded in Book Page of County, MS

Trust Deed Dated recorded in Book Pape of County, M$
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the _ 3RD day of __ NOVEMBER 1998 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Detior

Title
Attest:

Title
(Seal)

Bankers Systems, inc. S1. Cloud, MN
QFS v2.4.11 09/08/1998
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