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OCTOBER 28, 1998

The grantoris GARY €. MOUSER AND WIFE, WANTHANI MOUSER

Arnold Yeiss
PULASKI MORTGAGE COMPAY

which is organized and existing under the Jaws of the State of Arkansas

P. 0. BOX 7200, LITTLE ROCK, AR, 72217

Dollars (U.S. $ 78,067.00
NOVEMBER 1, 2028

by the Note, with intercst, and all runewals, oxlenslons and modi
inlerest, advinced under paragraph 7 10 protect the secutity

("Borrower”). Ihe tustee is
("Trustee"). “The beneliciary is

» and whiose address Is

e i N Y Ty, S i el

). This debt is evidenced by Borrawer's note duted the same dage as this Security
Instrument (“Note"), which pravides for monthly payments, with the full debt, if not paid carlier, dy

¢ and payable on

« This Security Instument scoures (o Londor: () the repayment of the debt evidenced
fleations of the Note: (b) the paymient of all olher swins, with

of thie Sccurity Instrument; wnd () e performance of
Borrower' v covenants and agreements under this Security Instument and the Note, For this purpose,

grants and conveys 10 Trustee, In trust, with power of sele, the following described property located in

DESOTO

Borrower inevocably

County, Mississippi:

Lot 174, STONE CREEK SUBDIVISION, PHASE B of PLUM POINT
VILLAGES P.U.D., located in Section 1, Township 2 Sogth? _
Range 7 West, City of Southaven, DeSoto County, Mississippi
as per plat recorded in Plat Book 57, Pages 26-27 in the

Chancery Clerk's Office of DeSoto County, Mississippi.

i
which has the addeess of 5638 Alexandria Lane
. {Stcer)
Mississippi 38671 . ("Property Address");
u [2‘}1 Codc] [} N _
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TOGETHER WITIH all the improvements now or hereafter crecied on tho propexty, and all eascmends, appurtenances,
and fixwues now or horeaftor a part of the propurty. All replacements 2nd additions shall also bo covered by this Security
Instcument, All of the foregoing Is referied to In this Security Xostrument ns the "Propesty.” . :

*  BORROWER COVENANYS that Borrower is lawfully seised of the estate hereby conveyed and las the right to
grant and convey the Property and that the Propediy Is uncn'cwnbcrcd, except for encumbrances of record, Borrower
warrants and will defend penerally the title to the Propety against all claims and demands, subject 1o any encimbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
limited varistions by Jurisdiciion to constitute & uniform securiry instiuniznt covering real propuity.

UNIFORM COYENANTS,  Bomower and Lendet covenant and agree as follows;

1. Payment of Principal, Interest and Xate Charge, Domower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxcs, Insurance, nnd Other Charges, Dorrower shall include in cacli dlonlhly payment,
together with the principal and interest as set forth In the Note and any Iate charges, a sum for (a) taxes and spetial
assessiments levied or w he Jevied agalnst the Property, (b) loaschold paymeants or pround renls on tin Propernty, mnd
(c) premiums for insurance required wnder paragraph 4, In any year in which the Lender must pay & mongage insurance
premium to the Sccretary of Housing and Urban Development ("Scerctary®), or in any year In which such premlum would
have been required if Lender still hield the Scourity Instrument, cach mouthly payment shall also include cither: (i) a sum for
the annual mortgage Insurance premium to be pald by Lender to the Secretary, or (ii) a moathly charge instead of @ mongage
Insurance premivm if (his Securily Instrument is held by the Sccretary, in @ reasonable amount 1o be determined by the
Secrotary. Except for the monthly charge by the Sceretary, these fiems e called *Bscrow Items” and the surps paid to Lender
are catled “Escrow Funds.” '

Lender may, st any time, colicet and hold amounts for Estrow ltems in ag aggrepate anount not 1o vxceed (he muximum
umaunt tat may be required for Bormower's escrow sccount under the Real Batato Scitlement Procedures Act of 1974, 12
US.C.§ 2601 ¢} §¢q. und Implementing regulations, 24 CER P'art 3500, as they may be amended [rom time to fime
("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before
the Borcowor's payments arc avallable in the account may not be bused on amounts dus for the morlgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts penmitted 1o be held by RESPA, Lender ehall
account to Borrower far the excess funds as required by RESPA, If the amounts of funds held by Lender at any {ime are not
sufficlent to pay the Escrow Iterns when due, Lender may nolily the Borrower and require Rorrower to mako up the shortege
as permitied by RESPA,

Tue liscrow Funds arc pledged as additional security for all sums secured Ly this Security Insuument. If Bomower
tenders to Lender the full payinent of aft such sums, Borrower's account shall be credited with tho balance scinaining for al
installment Rems (a), (V). and (¢} ond any morntgage insuranco premivm instellment that Lender has not become obligated to
puy lo the Scerewary, and Lender shall promptly refund any excess furids 1o Domrower, Immediately prior to a foreclosure sale
of the Property or its acquislion by Lender, Borrower's account shall be credited with any balance remaining for al)
installments for ftans (a), (b), and (¢),

3. Application of Payments. All payinents under paragraphs 1 and 2 shall be applied by Lender as follows:

HIRST, 1o the mottgage Insurance preudum ta be paid by Leader to the Secuetary or to the monthly charge by

the Scceetary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other

‘hazard insucauce premiums, us required; :

"mlED. to Literest duo under the Note;

POURTIL, to amortization of tho principal of the Note; and

HFETH, to late charges due under the Note, ,

4. Tire, Flood and Other Hazard Xnsurance, Bomower shall inyure all improvenents on the Property, whether now
in uxistence or subsequently erecied, against any haxards, casualtics, and continpencics, Including fire, for which Leader
requires Insurance, This Ineurance shall be maintained In the amounts sad for e perlods that Lender requites, Dorrowoer
shall also insure all improvements on the Property, whether now iu eaistencoe or subsequently erecled, apoingt loss by foods
to the extent required by the Secrclary. All insurance shall be carried witl companies spproved by Lender, The insurance
policies and any renwals shall be held by Lender and shall include loss piyable clauses in favor of, and in a fonn acceptable
to, Lender. '
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In ths evcut of loss, Burrower shall glve Lender Immediate notice by mail, Lender may make proof oqloss if not made
prompily by Borrower, Bach insurance company concerned js hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jolntly, All or any purt of the insurance proceeds may be applitd by
Lender, at i opton, clther (9) to the reduction of the, indebtedness under the Note and this Sccurity Instrunient, first lo any
delinquent amovats applied in the order in paragraph 3, and then fo prepayment of principal, or (b) to the restoratlon or repair
of the damaged Property, Any applicmion of the proceeds to the principal shall not extend or poatpone the due date of the
monthly payments which arc refened to In paragraph 2, or change the amount of such payments, Any oxcess insurance
proceeds over ou pount required to pay all outstanding indebiedness under the Mote and this Security Instiunent shall be
pald 1o the entity lepally eatitled therclo.

In the event of foreclosure of this Sccurlty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borvower's Loau Application;

Leascholds. Doirower shal} occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after

the execution ol thls Security Instrument (or within sixty days of a later sale or transfer of the Property) and phall continue to
occupy the Property as Bomower's principal residonce for at least ono year after the date of occupancy, vnless Lender ,
determines Mat reguirement will cause unduc hardship for Borrower, or unless extenuating clrcumstances - exist which are
beyond Borrower’s control. Borrower shall notify Lender of any extenuating clrcumstances, Borrower shall net commit
wasle or destroy, damage or substantially change the Property or allow ihic Pioperty to deteriorate, reasonable wear and tear
excepted. Lender may Inspect the Property If the Property Is vacant or abandoned or the loan is in default. Lender may take
reasonable actlon 10 protect and proserve such vacant or abendoned Property, Borrower shall atso be in dcf{:ult if Borrower,
durlng the loan opplication process, gave matetially false or inaceurate infonnaton or stalements to Lender {or failed 10
provlde Lender with any material information) in conncetion with the loan ovidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property o a principal residence. If this Sccurity Instument is
on & Jeaschold, Domower shall comply with the provisions of the lease. If Borrower acquires feo title to the Property, the
leasehold and fee title shali not be merped unless Lender agrees to the merger in wating,

6. Condemnation. The procecds of any award or clalm for damages, direct or conscquentinl, in conuection with any
condeimnation or other taking of any pait of e Property, or for conveyance in place of condemnalion, are hereby assipned
and shall Le paid to Lender to the extent of the full amount of the Indebledness that remains wnpald under the Note and this
Securdty Insteument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Security
Instrunicn, first (o auy delinquent amounts applied in e order provided in pacageaph 3, and then to prepayment of principal.
Any application of tie pruceeds to the princps! shall not extend or postpone tie due dute of the monthly payments, which
are refeired 1o In paragraph 2, or change the amount of such payments. Any cscess proceeds over an ainount requlred to pay
all outstanding indcbledness under the Note and this Security Instruincut shall bo pald to the entity legally entitled thercto.

7. Charges to Borrower and Protection of Lender's Rights I the 'roperty. Borrower shall pay all govemmental
or municipal charges, fincs and impositions that are not included In parograyl 2. Borrower shall pay {hese obligations on
time directly to the entty which is owed the paymeut. If fallure to pay would adversely alfect Lender's interest in the
Properiy, upon Lender's request Borrower shall promptly furmish to Lender receipts evidencing these paynients.

)f Borrower fails to inake these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreencnts containcd in thls Seeurity Instrument, o thete is a legal proceeding that may significautly affoct
Lender’ s rights in (he Property (such as a proceeding jn banknuptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatcver Is neeessary 1o proteet the valuo of the V'roperty and Lender's tights du tho Property,.
including payment of taxcs, hezard insurance and other iteins mentionced in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall hecome on additonal debt of Borrower and be secured by
this Securlty Instrament, These amounts shall bear dnterest from the date of disbursement at the Note rute, aud at the option of

- Lendler shull be immediatcly due and payable., !

Borrower shall promptly discharge any Hen which lias priority over this Scoutlty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) coutests in pood faith the
licn by, or defends against enforcement of the len In, legal proceedings which In the Lender's oplnion optrate to prevent the
enforecinent of the lien; or {c) secures from the hiolder of the en an agreement satsfactory to Lender subordinating the licn to
this Security Instrument. Tf Lender deternines that apy part of thie Propety Is subject to a lien which may attain priority over
this Securdty Instrument, Lender moy give Dorrower & notice identifying the Jien. Borrower shall satisfy the lien or tnke one
or more of the actions set forth above within 10 days of the giving of notlee.
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8. Yces. londer may collect fees and charges authorized by the Scorelary.
9, Grounds for Accaleration of Debt.
() Default. Lender moy, exgept as limited by regulotions issucd by the Secretary in the case of payment defauls,
require immediate payment {n full of all sums sccured by this Sceurity Instrument if: l
(i) Borrower defaults by failing to poy in full any monthly payment requited by {lia Securlty Justrument ptior
to or on e duc date of tho next monthly paymeat, o1
(i) Borrower Jdefaults by failing, fora period of thinty duys, to parform sy olher wbligadons contained in this
Security Instrument,
() Sale Without Credit Approval. Lender shiall, if pernitied by applicuble law (Inciuding scction 34 1) of the
Gara-St. Genmaln Depository Institutions Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approval of the
Sccretary, requirc iinmedinte payment In full of all sums securcd by thls Seowdty Instrunent if:
(1) Al or part of the Propaity, or & peoeficial Interest in o trust owning all or pari of the Property, is sold or
otherwise transferred (other thast by devise or descent), and
(3i) The Property is not occupicd by the purchascr or grauiles a5 his or her pringipal vesidence, of the puiciiaser
or grantce docs 50 OCCupy the Propeity, bul hiy or her credit has nat been approved in accondance
with the requirements of the Sceretary. ‘
(c) No Walver. U circuinstances occur that would pernit Lender to yequire immmediate payment in full, but Lender
dues nut require such payments. Lender docs not waive ils rights with sespect 10 subsequent events.

{d) Regulations of 1TUD Secxctary. In many circumstances regulations issucd by the Secrctary will Hmit
Lender's rights, in the case of payment delaults, 0 requirc itumediate payment in full and furcelose if not paid.
This Security Instrument docs not authorize acceleration or foreclosure if not penaited by regulations of the
Sccictary, '

(¢) Mortgape Not Insured. Dormower agrees tat i {uls Scourity T!'\smunc{%leﬁl udc Note are not d¢lermined to be
cligible for insurance wnder (e Notional Houslng Act within S xty ays
from the date hercof, Lender may, at its oplion require immediate puyment in full of all sums sccured by this
Sccurlty, Inslrutrgbt ‘ e wéiucn statemient of any authorlzed egent of the Secrctury dated subsequent to
Sixty ) day from the date hercof, declining to insure tis Security
Instument and the Note, shall be decrod conclusive proof of such Inclgibility. Notwithsianding (e forcpoing,
this option may ot be exerclsed by Lender when the unavailability of inzurance is solely due lo Lender's failute Lo
remit a morlgage insurance premium (o the Secretary.

10. Reinstatcment, Borrower hias n right to e reinstated if Leuder has required inmediate paymncut in full because of
Borrowet s failure (o pay an amount due under the Note of this Sccurlty Instrument. This right appiies cven after foreclosure
proceedings arc jnstituted. To reinstate the Sccurity Instrusnent, Borrower <hall tender in a lump sum all amounts required 10
bring Bommower's account curcent including, to the extent they oo obligations ol Borrower under this Sccarity Instroicht,
foreclosure costs and reasonnble and customary atorneys' fees aud capenses propurly associated with thc forcclosute
proceeding. Upon rcinstatement by Bonower, tis Security Justrument :nd the obiigations that it scCVICE shall remain
offoct aa if Lender had not required Immediate payment In full. However, Lender §s nal required 12 penmit 1einstatement if:
(i) Lender has accepted reinstatement ufter the commencement of foreclosure procecdings within two years immediately
proceding, the comrnencement of 2 cunment foreclosurg proceeding, (i) seinstatement will preclud foreclosare on different
grounds in the future, o (i57) veinstarement will adverscly affect the prioidty of the lien crealed Ly this Security Tnstrument.

11, Borrower Not Released; Forbearance by Lender Nob a Waiver. Dxiension of the tiwme of payment or
modification of amortization of thie sums secured by this Sccurlty Instrwioent granted by Lender io any successor in intorest
of Borrower shall not operate to relcase tho Hobllity of the orlglnal Bowuwer oF Borrower' s successors In interest. Lender
shall; not be required tn cOIamence proceedings sgalnst any succossor in interost or refuse 10 cxtend vmo for payment ot
otherwise modify amorntizadon of the sumis seoured Ly Wis Scourity Tustrutoend by reason of any demand made by the
original Bonower of Borrower' § successors in interest. Any forbearance by Lender in excrclsing any right or remedy shall
not bo a walver of or preclude (ho cxeccise of any right or remedy.

12, Successors nnd Assignd Bouud; Joiut and Several Liability; Co-Signers. The covenants and agreements of thi:
Securlty Inswrament shall bind and benefit the successors and ssigns of (ender and Boswower, subject to the provislons o
parageoph 9(b)- Tomrower' s covenants and apreements shall be joint and several. Any Borrowes who co-signs this Securit;
Instrument but doces not exccute the Note! (a) is,co-signing this Scourily instrument only to morpuge, Zrant and convey tha
Borrower' s Interest In the Property under the terms of thls Scourity Instrusncut; () 1s not personully gbligated to pay the sun
secured by this Sceurity Instrumedt; and (c) agrees that Lender and uny other Borrower moy ugree (o extend, modify, forbed
or make any sccommodatons wiih regard to the terms of is Scourhty Insrument or the Note without that Borrower'
consent. :
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13. Notices. Any notice 1o Bomower provided for in tils Scourlty Instrument shall be Eiven by delivering it or by
muiting it by first class mall unless applicable law nxuires 1o of anotlier method, ‘Ime notice shall be directed 1o the
Property Address or any other address Borrower deslgnates by notice to Lender, Any notice to Lender shall be glven by first
class mall to Lender’' s address suucd herein or any address Lender designates by notice to Borrower, Any notice provided for

i thix Security Inswument shell be dvemed to have been glven to Borower o Lender when given as provided n thils
[rrapraph.

14, Governlng Law; Scverability, This Security Instument shall be governed by federal Jaw and the law of o
Judsdietion in which the Itoperty is Jocated. In the cvent that any provision or clause of Uds Sccurity Insuument or the Note
conflicts with applicablo law, such conflict shall not affect other provisions of this Security Inctrument or the Note which can
be given effcct without the conflicting provision. To this end the provisions of this Sceurity Instrument end the Note are
declared to bo sevesable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Xnzardous Substances. Bormpwer shall not cause or penuit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in tie Property, Borrower shall niot do, nor allow anyon: clse fo do, anything alfecting the
Property that is In violation of any Envirenmontal Law, Tho preceding two sentences shall nol apply to ihe presence, use, or
storige on the Propeity of small quantitics of Hazardouo Subsumces that are gencrally recognized (o be appropriate (o normal
resldential uses and to maintonunce of the Property,

Borrower shall promptly glve Lender wiitten notice of sy investipution, claim, dewsand, lawsuit or oflier action by any
poverumental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hos acwal knowledge, If Borrower learns, or is notificd Ly any goverumental or regulatory
autharity, that any removal or other remedintion of any Hazardous Substavces ffecting tue Lropenty s necessary, Borrower
shall promptly take &)l necessary remedial actions In aceordance with Environmental Law,

As used-in this paragraph 16, "Hazardous Substanees” are those substauces defined 1s toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, ketosen, other flammable or toxic petroleun products, toxic
pesticldes end herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rudivactive materials, As used
in this paragraph 16, "Lnvironmenial Law” means foderal {aws and luws of the jurisdiction where the Property is Jocated that
relate to health, safety or covironmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foflows:

17.  Asslgnment of Rents, Botrower unconditionally asslgns and transfers to Lender all the rents and revenucs of the
Property. Dorrower authorisss Lender or Lender's agents to colleet e rents and revenucs and liereby directs each tenant of
the Propetty to pay the ronts to Lender or Lender's agents, However, prior to Lender' s notice to Borower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shali collect and receive il rents and revenues of
tho Property as trusiee for tho benefit of Lender and Bonower. This assignme d of reils constitutes an ubsolute assignment
and not an assignment for additional securily only,

If Lender gives natice of breach o Borrower: (2) all rents reccived Ly Becoower shull be held by Borrower as trusiec
for benefit of Lender only, 10 be applicd (o thie suins secured by the Security Inst ument; (b) Lender shall be entitied to collect
and receive all of the rents of the Property; and (c) cach tonant of the Propedy slull pay all rents due and unpaid to Lender or
Lendet's agent on Lender's wiltlen demand 1o the tepant,

Borrower has not excculed any priog assignmont of the rents and has not and will not perform any act that would
prevent Lender from exercising it righits under duds poragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Propedty belore or afler giving notice of
hreach to Borrower, However, Lender or a judiclally appolnted 1eceiver may Jo so at any time there Is o breach. Any
application of rents shall not curo or waive nuy defaull or invalidate any other right or vemedy of Lender, This assignment of
rents of the Property shall tenminate when the debt secured by the Security Instewrnent is paid in full,

1¥. Fareclosure Procedure. Jf Lender requires immediate payment in full under paragtuph 9, Lender may invoke the
power of sale and any other renedies permlited by applicable law, Lender shall be cutitled to collect all expenses incunced in
pursuing the remedics provided in this parageaph 18, including, but uot Jimited to, reasonable alorneys” tees nud costs of title
cvidence,

* If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender's election to sell the Property, Trusiee shall give notlee of sule by public dvertsement for the time and in the manner
prescribed by applicable law, Trusiee, without demand on Borrower, shall scll the Propetty at public suction to the highest
bidder for cash at such time and placein DESOTO Counly as Trustce designates in the
notice of #alo fn one or morc parcels and jn any order Trustee determines. Lender or lIts designce may purchase the Property
al any sale, '
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Tiustee shall deliver to e putchiases Trustee's deed conveying Uie Property without any covenant or wirranty, exprossed
or inplied, The recitals in the Trusteo's deed shall be prima facic evidenco of the truth of the statemehts made thesein,
‘Trustee shall apply the proceeds of the sale in the followling order; () to all expenses of the sale, Including; but not limited to,
reasonable Trustee's and atlomoys' fees; (b) to all suns seeured by this Security Instrument; and (¢) any excess (o the person
of persons Iegally entitled (o it, i ' .

If the Lender's Interest in this Sceurity Instrument is held by the Seeretary and the Seeretary requires immediate payment
in full wuder pacagraph 9, the Sccretary may invoke tho nonjudiclal power of sale provided in (he Single Ramily Morlgage
Foreclosure Act of 1994 ("Act") (12 U,S.C. 3751 ¢t £0q.) by requesting a foreclosure coinmissioner designated under the Act
to comtnence foreclosure and to sell the Property as provided In the Act. Nothing in the preceding seatence shall deprive the
Sccretory of any tights otherwlse avallable to a Lender under ths paragraph 18 or applicable law.

19. Relense.  Upon paymenl of ll syms secured by thls Sceurity Instrument, Lender shall cuncel this Sceurity
Instrument without charge to Borcower. 1f Tustce is requested to cancel this Security Instrument, all notes cvidencing debt
seeured by this Sccurity Instrument sholl be surrendered Lo Truslee. Bonower shall pay any recordation costs.

20, Substitnie Trustec, Lender, at its option, may from tme to dme remove Trustee and appoint  sucecssor trustee to
euy Trustee eppointed hercunder by an Instrument recorded in the county in which this Secutity Insuvment is recorded,
Without conveyance of the Property, dic successor tiustee shall succeed to ali the title, power und dutles conferred upon
Trustce herein and Ly applicable Jaw,

21. Riders to this Sceurlty Instruraent. If one or wore rders ore exccuted by Borrower nad yecorded together with
thls Security Instrument, the covenants of each such rider shall be Incorporated into and shalf ainend and supplement the
covenants and aprecments of (hls Security Instrument as If the ridor(s) were a part of this Security lustrument,

(Cheek applicable box(es)],

]
Condominivin Rider D Graduated Paymeit Rider D Growlug Equity Rider
Planned Unit Dcvcloprhcnt Rider D Other [Specily]

BY SIGNING DELOW, Bomower accepls and agrees to the terms contalned in pages 1 eouph 6 of this Sccurity
Instrument and in any ridei(s) exceuted by Borcower and recorded with It .

(Scaﬁmg C. 0l An s

POV GARY -Cff/ MOUSER “Dorower

(Seal) i M/W 58 'm W (Scal)

-Dorrower WANTHANT MOUSER «Boscower

(Scal) : (Seal)

. «Borrower DNorrpwer
Witness: Wiess;

STATEORMISSISSIFPI,  ©  DESOTO . County ss:

On this 28th ~ dayof October, 1998 . .pcrsonally sppeared before me, the
AL MO, Couly aad St e widiaamed oo ¢ youicER AND WIFE,
T . ' » who acknowledged

v -""{:;lhat" they signed and delivered the 1'0"3301!18 insgumcnt on the day and yeur thereln mentionerd.
() ’ p‘l\'q}-'qndcr }i:y hand and seal of office.
v Ty :

'My'ﬁbﬁn.kssion explrcs: _ | ¢ %)ﬁ(//&j} /?( \_%é){ M/V

ey \ \ ¥ ) .
P P P
S MY COMMISSION EXPIRES SFPT. 7, 1994
‘ (Page dofd poges)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
October » 1998 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note™) to PULASKI MORTGAGE COMPANY

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
5638 ALEXANDRIA LANE SOUTHAVEN, MS 38671

[Property Address)
The Property is a part of a planned unit development ("PUD") known as

STONE CREEK HOMEOWNERS ASSOCIATION
{Name of Planned Unit Development)

PUD COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A.So long as the Owners Association (or equivalent entity holding title to common arcas and facilitics), acting as
trusiee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or "blanket"
policy insuring the property located in the PUD, including all improvements now existing or hereafier erected
on the morigaged premises, and such policy is satisfactory 1o Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
term “extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property o to comunon areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Sccurity Instrument, with any excess
paid to the entity legally entitled thereto,

B. Borrower promises 1o pay all dues and assessments imposed pursuant to the legal instruments creating and governing
the PUD.

C. If Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/Qﬂ/h/ 0, /OO (Jldd Al (SEAL)

/“ GARY C. MOUSER Borrower

(SEAL)
Borrower
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