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Trustmarlk Land Deed of Trust

National Bank

THIS INDENTURE, made and entered into this day by and between

MARVIN C BREWER AND JUANITA FERRELI, BREWER

AND A DWIGHT FERRELL AND SHERRY FERRELL

whose address is 9882 CHERQKEE OLIVE BRANCH
{Street NO. or RFD No. and Box} Gy}
DESOTO MS as Grantor (herein designated as "Debtor"}, and

{County] [State]

T. HARRIS COLLIER III

as Trustee, and Trugtmark National Bank
HERNANDO
{herein designated as "Secured Party"), WITNESSETH:

» Mississippi as Beneficiary

WHEREAS, Debtor is indebted to Secured Party in the full sum of

One Hundred Fifty Thousand Thirty And No/100

Dollars {¢__150,030.00 ) evidenced by 1 promissory note of even date herewith in favor of
Secured Party, bearing interest from DATE at the rate specified in the note providing for

payment of attorney’s fees for collection If not paid according to the terms thereof and being due and payable as
set forth below:

DUE AND PAYABLE ON OR BEFORE 180 DAYS.

STATE HS.‘.?U 5070 GO,
AR

t

Nov 23 8 43 AH '98

B L0S 2. pe b
WE DAVIS CUOTR

-

WHEREAS, Debtor desires to secure prompt payment of (a)} the indebtedness described above according to its
terms and any extensions thereof, (b} any additional and future sdvances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d) eny advances with interest which Secured Party

may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein
referred to as the "Iindebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Clt‘{ of NESBIT County of DESQOTO
SEE EXHIBIT "A"

State of Mississippi:

INDEXING INSTRUCTIONS:
2.254 ACRES SITUATED IN THE NORTHEAST QUARTER OF SECTION 27,
TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI
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EXHIBIT -\

2.254 acres situated in the Northeast Quarter of Section 27, Township 2 South,
Range § West, DeSoto County, Mississippi and being more particularly described
as follows, to-wit:

Commencing et an iron pin found at the Southeast corner of the Northeast
Quarter, Section 27, Township 2 South, Rarige 8 West; thence North 00°-09'.14"
East, 2,723,09 foet to a point in the centerline of Nesbit Road; thence North 89°-
03'-53" West 346,02 feet along the centerline of Nesbit Road to a point in the
centerfine of Nesbit Road, said point being the Northwest comer of Lot 1,
Subdivision of the Campbell Tract, Northeast Quarter of Section 27, Township 2
South, Range § West, DeSoto County, Mississippi; thence along the centerline of
Nesbit Road, North 89°-03"-53" West 60.00 fost 10 a point in said centerline;
thence continuing along said centerline North §7 °-34'-45" West 95.52 feot to a
point in said centerline, said point being the true point of beginning; thence
leaving said centerline, South 07°.2515" West 77.09 foet to 8 point of curvature;
thence along a curve in a Southward direction to the right, having a radius of
175.00 feet, a distanoe of 18.79 feet as measured along its arc, to a point of
tangency, thence South 13°-34'-22" West 288.76 feet to & point; thence South
89°-50'-46" Bast 235.57 feet to a point, said point lying in the Waest line of said
Lot‘1; thence along the West line of Lot 1, South 00°-09"-14" West 270.50 feet to
8 point in said West line; thence leaving said West line North 89°-50-46" West
291.92 feet tv a point; thence North 00°-09'-14" Bast 223.43 feet to a point of
curvature; thence with e curve in a Northward direction to the right, having a
radius of 220.00 feet a distance of 52.12 feet as measured along its arc to a point
of tangency; thence North 13°-34'.22" East 296.12 foet to a point of curvature;
thence with a curve in a Northward direction to the left, having a radius of 125.00
feet a distance of 13,42 feet as measured along its arc to a point of tangency;
thence North 07°-25'15" East 72.72 feet 1o a point, said point lying in the
centerline of Nesbit Road; thence along the centerline of Nesbit Road South 87°-
34'-45" East 50.19 feet to the point of beginning and containing 98,184 square feer
or 2,254 acres.,

Joining io this Deed of Trust are A. Dwight Ferrell and wife, Sherry Ferrell. The
purpose of these parties joining in the Deed of Trust is to waive the Restrictive
Covenants as set forth in 2 Deed of Gift from the Ferrells to the Brewers, recorded
in Book 339, Page 281, Land Deed Records, DeSoto County, Mississippi. The
execution by the Ferrells not only waives the specific Restriotive Covenants
contained in said Deed, but ell paragraphs relating to first right of refusal to
purchaso and all other matters set forth in the last threo paragraph of said Deed

as referenced herein,

SIGNED FOR TDENTIF1CATION, THISWGTH DAY OF NOVEMBER, 1998

RVIN C BREWER )
Cllanite Osrness N epen

JUANITA EERRELL-BRE
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to Secured Party and that the successor in interest will assume the Indebtedness so as to become personally liable
for the payment thereof, Upon Debtor’'s successor in interest executing a written assumption agreement accepted in

writing by Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
indebtedness,

Trust or by the Indebtedness.
If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration
by certified mail. Such notice sh i i

pay the Indebtedness in full. If Debtor fails to pay such Indebtedness prior to the expiration of thirty days, Secured

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {8) shall fail to comply with any of
) Debtor’s covenants or obligations contalned herein, (b) shall fail to pay any of the Indebtednass secured hereby, or
‘ any installment thereof or interest thereon, as such Indebtedness, installment or interest shall be due by contractual
agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed in receivership, (d) shall, if a
corporation, a partnership or an unincorporsted association, be dissolved voluntarily or involuntarily, or {e) if Secured

Party in good faith desms itself insecure and its prospect of repayment seriously impaired,

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to
Debtor, and without regard to the willingness or inability of any such Trustee to execute this trust, appoint another
person or succession of persons to act as Trustee, and such appointee in the execution of this trust shall have all
the powers vested in and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other
privilege, option or remady contained herein or afforded by law or equity, and may be exercised independently,
concurrently, cumulatively or successively by Secured Party or by any other owner or holder of the Indebtedness.
Forbearang:e by Secured Party in exercising any privilege, option or remedy after the right to do so has accrued shatll

not censtitute a waiver of Secured Party’s right to exercise such privilege, option or remedy in event of any
subsequent accrual,

12. The words "Debtor™ or "Secured Party" shall each embrace one individual, two or more individuals, a
corporation, a partnership or an unincorporated association, depending on the recital herein of the parties to this
Deed of Trust. The covenants herein contained shall bind, and the benefits herein provided shall inure to, the
respective legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of
Paragraph 8. If there be more than one Debtor, then Debtor’s obligations shall be joint and several. Whenever in this
Deed of Trust the contexi so requires, the singular shsll include the plural end the plural the singular. Notices
required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Truston the _16th day of _ November = 1998 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE WAL SIGNATURES
22 \7‘5/%
Name of Dabior

B RN e d Birgipen

Title
Attest: -
T0:

Prepared By: PREEANEDSY & RETURN

,L.LC.
Trustmark National Bank W%O%gQESDBSNYDER
JIM DAVIS/EXECUTIVE VICE PRESIDENT SLNE O A . MS 38654
ggl;g;az:r:cn / HERNRNDO (601) 8DB-20%6

OLIVE BRANCH, MS 38654
601-895-7775

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY oF DESOTO

This day personally appeared before me, the undersigned authority in and for the State and County afcresaid, the within namesd
MARVIN C BREWER AND JUANITA' 'FERRELL BREWER

N T Ty, ,
A DWIGHT FERRELL AND SHERRY FEREBLL
Doyl N ) R
who acknowledged that THEY - éié’neq}\and delivered the foregoing Deed of Trust on the day and year thersin mentioned.
. ) '
PRI
Given under my hand and offizial dgal of office, (this\tﬁe 16th day of _November , 1998

NN T

[ . .
Wy Commise ) Lrars Badh &) 34 }\ E -
My Commission Expires - \.\ N LTS S

k Notary Public




