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. PQ?” SO?@GL’&?@Q DEED OF TRUST

MICHAEL J. PLUMLEE AND MIA R. PLUMLEE = 70 _ BANK OF MiIssissipp]  HERNANDO

In consideration of $10.00, in hand paid, and other valid consideration, THEY . . convey and warrant to MARY LEE_WALKER

_BROWN . Truslee the following described property in _. :_Df% .

LOT 34, SECTION A, DICKENS PLACE PUD, SITUATED IN SECTION 9, TOWNSHIP 2 SOUTH,
RANGE 7 WEST, DESOTO COURTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT
BOOK 58, PAGE 8, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

.., County, State of Mississippi, to wil:

Prepared by: Bank of Mississippi

STATE MS.-DESOTO CO. 1.oan Operations (601) 893-4281
o 8274 Hacks Cross Road

Bee | | 403 PH '98 Olive Branch, MS 38654

—_—
1003 AN iy except.  COMMUNITY MORTGAGE CORPORATION

This is the firsBIK
\;ll [ AT Y

3
vie Ad bR R UST FOR THE FOLLOWING PURPOSES:

1. {A) To secure payment of all I'ersonaling indebtedness and all other indebtedness to Bank of Mississippi. Bank of Mississipp, as Beacficiary bereunder, is obligated 1o lend to the Grantors the

e TWENTY THOUSAND AND NO/100%kk&x _ s 20,000.00

1hat being the maximum amount of present and/or future indebtedness of Grantors tor the Bank secured by this deed of trust withsaid indebtedness tobeincurred from time totime by peridic advances

made onor before the _ZND day of . NOVEHBER . 2003 s said dale being the maturily date hereol with al indebtedness secured hereunder being due and
L1
payable in Tullon said date. T he balance on the indebtedness secured hereunder shall be no more than . TWENTY THOUSA__ND AND NOI 100 ($7,,20 ’000_'90 |

The indebtedness 1o Bank of Mississippi is evidenced by that cortaim Personaline Agreement thereinafter Agrcement of even date herewith the payment of which the Granlors agrec toand hereby
secure by execution of the Breed of Trust together with all interest which may acerue on the ndebtedness and any renewals, madifications, or exlensions thereof, in whole or in part of periodic future
advances thereunder and hervinafler agreed to be made 1o and paid by the Grantors, Fayments on i indebtedncss shall be in monthly or other installments as set forth in the Agieement and the
monthly statement issucd thereunder to Grantors.

Said indebledness bearing interest at a rate as provided in sasd Agreemient fogethor with attorneys’ fees and costs as therein provided
{By  Alsoany other indebtedness heretofore, now or hereafter contracted withecither nid bank or the holder of the above deseribed indehiedness by the Grantors herein orcither of them whether
such other indebtedness be evidenced by note, open account, averdraft or any ether manner whatsoever, including al~vany indebiedness of any Grantor made as joinl maker, surety ndorser,or Grantor.
(C) Also any amount paid out ot contracted 1o be paid. by the said bank oo The holder of said indebtedness to proteet the property herein deseribed or the title thereto, including insurance, (axes,
assessmenls, and any alther liens or charges. Allsnch additonal indebtedness or advances, when nol atherwise speci lied by contract to bear 10,00 per centinterest from date made, and due on demand

(I Alsoto secure any renewal or extensinnof all or any it ol any of the above desg rited indebtedness, and the performance and fullilment of all the obligations, Agreemwents and covenantsof
this Deed of Trust and Agreement.

1. The Grantors agree and bind themselves as follows: To promptly fulhiliand comyply » \thalluf the Ternis and conditions expressed and provided for inthe indebredness secured hereby andin the
said Agreement, to pay all expenses and costsin any way inodentothis trost dued; 1o kevps satd property Tree froneatl tax hens of every kind: lokeepthe improvements therenn in reasonable repair and not
permil waste of said properly; to keep the iniproveaient thervon Fully imsured with property autherized insurance companies against Tsx by tornado and [ire, payable in theevent of loss o theowner or
owners of said indebledness, as their interest may appear

N1, All payments made, as well as the procecds of all property descritud in this Deed of ‘T rust and alt collisterals held by said bank (or the hotder of the indebtedness secored by this Deed of Trust)
whether such collaterals are placed 10 secure the mdebtedness herein set forth or any other indebledness 1o said bank or the holder of the indebtedness deseribed in this Deed of Trust, as wellas the
procecds of same may be applicd by said hank or the hodder of the indebtedness seeured by this Deed of Trust and the sated Agreement as they deem to thair best interest and al their tlection

IV. If the Grantor should default in any onc or more of the obligations, conditions, and lesms of the Personalinc sgreement and disclosure and this Deed of Trust herein; of if the Grantors defraud or
materially mistepresent matiers relating 1o said indebiedness or the properny secured therehy, of if the Grantors fail 1o meet the tenns and conditions of the Personal.inc agrecment and disclosure statement,
or if the Grantors act ot fail to act in a manner that adversely affcets the Bank's secured interess, including but not limited 1o the Girantors adjudication as bankrupt or insolvent under either the Federal
Rankrupley Laws or State Insolvency Laws, then the Rank of 1he holder of the indebiedness or any part thereof shall have the right 1o declare the entire indebledness of every kind secured by this deed of
trust due and payable, and said tusice shall take possession of said property and sell same, of a sufficiency thereof 10 pay said indebiedness, al public oulery for cash to the highest bidier, such sales to be
advertised and made in the manner sales of like propery are requined by Law to be adveniised and made under execution, but the trustee shall have the right 1o fix a day of sale other than the day fixed by law
for execution sales; and, in case said propenty is stinated in more than ene counly, the sale may be made in cither counly at his diserction, but shall be advertised in all counties where sitvaled; and, in the
case of personal properly oo cumbersome 1o move, thea such sale may be made without the presence of such propeny, or on the premises wheze the same may be situated at the discretion of the trustee.
Out of the proceeds of the sale, the trustee shall pay al} the indebtedness of every kind secured by this Deed of Trust, including a reasonable trustee’s fee and the expenses of executing this Deed of Trust,

V. Theowner, or owners of said indebtedness whether they b the origmal ow e, o owbers ti assigiment, may, whenever they deem fitappoint a Trustec in the place of the one hervin named, or
any subsequent Trustee; and if there e more than oneowner of sand indebtodness and they shoulddisagree as twho should be appointed I rustee, then theone making the first appointment according to
law, and filing the same with the Clerk of the Chancery Court of the county w here i property or any partof itis situated. shall be deenied to have acted for all, and such appointment shall be legal and
binding; and any such substituted Trustee shall have all the posers of sanidd argnal Truste

VI Should the Trustec 1ake possession of the propert s herain conveyed, sueh i rustee nuy without Caurt procecdimgs. enter upan and Lake possession of said property and he shall have the right (o
the management, control and collection of said property a= wellas therents tssues and profirs ansing therefroneand in erder Lo elfectually carzy out this purpose said Trustee of his successors and the
beneficiaries under this Deed of Trustil is agrecd and understond, willbeentitled tohave s receiver appainted by erder of any court of compelent Jurisdiction, which reciver may be appinted as amaticy
of right and without any further notice and the Trustee herein or s sueeessors may e appinted a~ such receiver and until <o appoioted, he may acl in all matters in conncelion with the proper y and
rights hercunder conveyed as il he were a Trustee suljedl o all the Termis and conditians of 1this trust properly appinted by deeree of court,

VI M the property seeured heveunder shall e transferved, assigned., conveyed  or otherwise encumbered, orsf hensare filed against the property and nol removed within fileen{1hidaysalter any
such filing during the terniof this Decd of Trustor any renewal o extension thereof withoul frrst shiaining written consent of the said bank of the holder of said indebtedness, then the Grantors shall be
in defautt under the terms and conditionsof this Deed of 1 rust and Agrecient and the unpaid principaloland accrued interestunder the Agreement secured by (his Deed of Trustshall, 8t the option of the
Bank, immediately become due and payable.

VI The said Grantors herein ex prossly waive the prosisions of Section 89 1480, Mississippi Code of 1972, recmipiled and laws amendatory thereol; and furthermore agree and acknowledge Lhat
they will maintain the required minimum halance as set furthin the Peraonaline Agreement and thal faituze to dosomay be deemed a defaull under the terms and conditions of this reed of Treust and the
Agreement.

IX. This Deed of trust is given and taken in renewal and extense of s Dot of Trust dated the 2ND day of _ NOVEMBER L . 199_8;”111

recorded in Book [ dovtds and records County, Miss., and is in o way intended 10 veid
said Deed of Trust or wmipair the security thereof,

Witness THESE‘ignalun-\. this the ZND day of NOVEHBER l998

gt oy pm

A

STATE OF MISSISSIPPI 1
Personally appeared befure mic. A NOTARY PUBLIC
County of _ DESOTO .. 5

in and for said county and state, the above named - MICHAEL J. PLUMLEE AND MIA R ' DL . and

who acknowledged that .. THEY . . sigmed, sealed, and debvered t

Given under my hand and seal of office, this ZND Cday o NQVEH ER
My commission expires ___ 8-20-2001 . b ! ) LMJH ! A‘ -

v date named.

1998

STATE OF MISSISSIPPI

)
I. the undersigned, Clerk of the Chancery Court of L. g ly. do hereby certify
Countvof . ... ..
that the within Trust Deed was filed for record in my office on the day of - N AL
at____ _oclock and_... C M. and that the same together with the certilicate of acknowledgment, is now duly recorded in
hook....oo_page. .. . of the records of Trust Deed i my effice.
Given under my hand and seal of said Court, this the . day of. .

A e e Clerk
(oG- 172 . . . - PR , D.C.



