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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between.
KENNETH L. KEELIN and wife, LORI L. KEELIN

whose address is 8935 Robertson Lane, . Olive Branch
{Streot No. or RFD No. ana Box) (Gity)
DeSoto Mississippi | as Grantor (herein designated as “Debtor"), and
{County) (State)

James E. Woods, P,.O. Box 456, Olive Branch, MS 38654

as Trustee, and____ Unicn Planters Naticnal -BaRk e

of Olive Branch , Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
Two Bundred Thousand and no/1l00------e--------=me-=mmoemmmmmomm e

Dollars ($_200,000.00 ) evidenced by__O0€ __ promissory note of even date herewith

in favor of Secured Party, bearing interest from _._date  atthe rate specified in the note_. __,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and

being due and payable as set forth below:
Due and payable as to principal and interest on September 11, 1999.

WHEREAS, Deblor desires to secure prompt payment of (a) the indebledness described above
according to its terms and any extensions thereof, {b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1. (¢) any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3. 4. 5 and & (all being herein referred to as the "{ndebledness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of __Olive Branch_ _ _ _ Countyof _ _DeSoto State of Mississippi:

Lot 21, Section B, Country Village Subdivision, situated in Sectioen
3, Township 2 South, Range 6 West, DeSoto County: Mississippi as
per plat recorded in Plat Book 23, Page 27, Chancery Clerk's Office,

DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached lo, said land (all being herein referred to as the “Properiy™). Notwithstanding
any proviston in this agreement or in any other agreement wilth Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shalk notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompl payment of all existing and tulure Indebledness due by Debtor 1o Secured Party under
1he provisions of 1his Deed of Trust. i Debtor shall pay said Indebtedness promplly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of ro eltect 1l Debtor shall be In delault as proviged in Paragraph B, then, in that avenl, the enlire [ndebtedness, together with
a'l interesl accrued thereon, shatl, at Lhe optlon of Secured Pany, be and bacome at once due and payable without notice to Debtor, and Trusiee shall, at the
request of Secured Parly, sell the Froperty conveyed, or a sutliciency thersof, 1o satisfy the Indebledneas at public outcry to the highest bidder for cash. Sale
of the property shall be adverises for three conseculive woeks praceding the sale In & newspaper published in the county where the Propertly is situated. or it
none is 8o published. then In some newspaper having & general circulation thereln, and by posting a nolice tor the same lime &t the courthouse of the same
county. The notice and adverlisement shall discigse the names of the originat Geblors in this Deed of Trust. Debtors walve the provisions of Section 83-1-55 of
the Mississ ppi Code of 1972 as amended, it &ny, as far as this section resiricts the right of Trusiee Lo otfer at sale more than 160 acres al a time, and Trustoe
may offer the properly herein conveyed as a whole, regardless of how i Is described.

It the Propany s Situaled 1n 1«0 or more counligs, of In two pudiclal districis of the same county, Trustes shall have full power 1o salect In which county.
or judicial distncl, the sale ol t~e propony I8 10 be made. newspaper adverlisament pubiished and notice of sale posled, and Trustee's ssteclion shall be
binding upon Debtor and Sacures Party Shoutd Secursd Parly ba B Cotporation or an unincorporated association, then any officer thereof may declare Debtor
10 be in detaull as provided in Paragraph 9 and request Trustee to sell |ha Propeny. Secured Party shall have the same right 10 purchase the properly at the
foreci~sure sale as would & purchaser who (s not a parly to this Deed of Trust

From the proceeds o the sae Trus'ee shal first pay all costs of the sale including reasenabie compensation to Trustee: then the Indebtedness due Secured
Parly by Debtor. including accrue o interest and atlorney’'s fees due for collection ol the debl: and then. 1astly. any balance remaining fo Deblor.

IT 1S AGREED that 1his cor+2vance 1s made subject 1o the covenants, stipulations and condiiions set forth below which shali be binding upon all partigs
hereto.

1. This Deed of Trus! shall aiso Becure all future and additional advances which Securec Parly may make to Debtor from tima to time upon the security
herein conveyed. Such acvances shall be optional with Secured Parly and shall be on such 1erms 8s 1o amount, maturity and rale of Interest as may be
mutually agreeable to both Deblor and Secured Panly. Any such advance may be made 10 any one ol the DeDigrs should there be more than one, and (f so
made, shall be secured by 1hus Deed of Trust 1o the same extent as If made Lo all Debtors.



2. Ttis Dead of Trusl shatl also secure any and ali other indebiedness of Deblor due 10 Secured Parly with (nterest thereon as speciied, or of any ohe of
tha Deblors should there ba more than one, whather direct or contingent, primary o secondary, 8018, Joint or seversl, now existing or hersafter arising at any
time before canceliation of this Deed of Trusi. Such Indebledness may be evidenced by nole, open account, overdralt, endorsament, guaranty of otherwise.

3. Deblor shall keep all tmprovemerits on the land herein conveyed insures againsl fire. all hazards included within the term “gxtended coverage”. tlood in
areas designated by the U 8. Depariment of Housing and Urban Developmenl as being subject 10 overflow and such other hazards as Secured Parly may
reasonably require in such amounis as Deblor may determing but 1or nol less than the Indebiedness secured by this Deed of Trust. ANl policies shall be
wntten by rehable insurance companies acceptable 10 Secured Parly, shall include standard loss payable clauses in favor of Secured Party and shall be
delwered to Secured Party, Deblor shatl promptly pay when due all premiums charged 1of Such insurance, and shall funish Secured Party the premium rece:pts
tor inspection Upon Debtor s fallure 10 pay the premiums, Sacured Panty snall have the right, but not the obligation. 16 pay such prem:ums. in ihe event of 3
tnss covered by 1he insurance in force. Deblor shall promptly nolify Secured Pary who may maxe proo! of 10ss il limely proct is nol made by Deblor All toss
payments shall be made directiy 1o Secured Parly as 105s payee who may esther apply 1he proceeds 10 the repair or restoration ol the damaged impravemenis
of 1o the indebtedness of Deblor. or release such proceeds in whole or in pan 1o Debtor.

4. Debtor shall pay all 1axes and assessments. general or spocial, levied aganst the Propefty or upon the interest of Trustee or Secured Party 1heremn,
during the term of this Deed of Trust belore such taxes of assessments become gelinquent, and shalt Turnish Secured Parly the tax receipis for mspection
Should Debtor fail 16 pay 8il taxes and assessments when due, Secured Party shatl have the fight, but not the obligation, to make these payments.

5. Debtor shalt keep 1he Propeny in good fepair and shall not permit of commit waste. Impaifment or deterigration therect, Debtor shall use tne Progerty
for lawful purposes only Secured Parly may make of arrange 10 be made enlnes upon and mspections of the Properly afler hirst giving Debtor notice pnor 16
any inspection specilying a rust cause relaled 10 Secured Parly's interast in ihe Properly Secured Party shall have the nght, but not the ocbhgation, to cause
needed repars to be mace 1o the Property after Tirst aftording Debtor a reasonable opporunity 10 make the Tepairs.

Should the purpose of the pnimary indebledness for which this Deed of Trust is (wven as secunty be for construction of improvemenis on the !and herewn
conveyed. Secures Party shali have the right 1o make or arrange 1o be made entr-es upon the Properly and inspeclions of the construction 1n progress Should
Secured Parly determine 1hat Deblor 1s failing to perfofm such construchon ih @ timely ang satstactory manner, Secured Parly shall have the right. but not
the obligation. 1o 1ake charge of and proceed with the consiruction at the expense cf Debtor ahier tirst atlording Deblor 8 reasonable opportunity 10 continue
ihe construchion in @ manner agreeable to Secured Parly.

§. Any sums acvanced by Securec Party for insurance, faxes. repairs or construciion as provided in Paragraphs 3. 4 &nd % sha!l be secureg by this Deed
of Trust as advances made 10 protect the Properly and shall be payable by Deblor to Secured Parly. with interesi gt the rate specified in the note represenling
the primary mdebledness. within thiny days following wnilen gemang for payment sent by Secured Party 1o Debior by cerlilied mail. Receipts for surance
premiums, taxes and fepair of consiruchion costs lor which Secured Party has made payment shall serve as conclusive evidence thereot

7 As addilional secutdy Debtor hereby assigns to Secured Party all rents accruing on the Property. Deblor shall have the nght 1o collect and retain the
rents as long as Deptor :s not in detaull as provided 1n Paragraph 9 In the event of defaull. Secured Parly in person. by an agent of by a judicially appointed
receiver shall be eniriied to enter upon, take pOSSEsHIOn of ang manage the Properly and collect the renis All renls so collecied shall be appled first (o the
costs of managing the Fropery and collecling the rents. including feps for A recever and an attarney, commssions 1o rental agents. repairs and other
necessary related expenses and then 1o payments on the ingebtedness

8. I all or any pan of the Property, or an interest therein. 1s 501d or translerred by Debilor. exciuding (a) the creation of a {ien subordinate 10 1hts Deed ot
Trust, (b} 8 Lranster by devise, by descent or by operation of taw upon the death ol & joint awner or (¢} the granl ol a leasehold interest of three years or 'ess
notl tontaiming an oplion 1o pLrchase, Secured Parly may declare all the Indebtedness to Le immechately due and payable. Secured Parly shail be deemed 10
have waived such option to accelera'e . prior of subsequent 1o 1he saie or transler, Secured Pary and Debtor's successor in interest reach agreement (n
wrting that the credit of such sUCCessor In interest 15 salistactory 10 Secured Party and 1hal Ihe Successor (n interest will assume the Indebledness so as to
beceme persenally lable for the payment thereof. Upon Deblor's successor inointerest exgcuting a weitien assumplion agreemen! accepled in wnting by
Secured Party. Secured Parly shall retease Debtor from all obligations under 1he Deed o Trust and the Indebtedness

It the condilions tesulting (n a waiver of the option 1o accelgrate ae not satistied, ang o Secured Parly elects not o exercise such cplion, then any
extensign or modification of the 1erms of repayment from time 1o ime by Secured Party snalt not operale lo release Debtor or Deblor's successor in interest
from any labiity imposed by this Deed of Trust or by the Indebledness

i Secured Party e.ec!s ‘0 exercise the option 10 accelerate. Securea Party sha'l send Debtor nolice of acceleration by certified maif. Such notice shait
provide & perod o! thirty oays trom 1ne date ol mathirg within which Debtor may pay Ihe Ingebtedness 1n full. If Debtor fails to pay such Indebledness priof 10
Ihe exprration ot hurly days. Secured Parly may. without furiher notice 1o Deblor. irvoke any remedies set torth in this Deed of Trust.

g9 Deblor shall e 0 de'ault unver the [rovISIons o! this Deed ol Trust ¢ Devtor (a) shail tail fo comply with any of Debtor's covenanls of abligations
contained nergin, (b shas lail 1o pay any ol the Indebtegness secured hereby. OF any mstatiment thereof of intergst thereor, as such Indebledness.
nslaliment ar interest §7a'1 be due by contractual agreement of by acceleralicn, 1o ghall become Lankiupt ©r Ihsolvent or be placed in receivesship. tdi shal!
i @ corporation  a pattnersmip or an umincorporaled associanon be dissolved veluntanly of nveluntanly, or (&) it Secured Party in good faith peems 1selt
insecure ang i1ts prospect of repayment senously impaired

18, Secured Party may at any time, withoul gwving lormal notice 10 the cnginal or any successor Truslee. of to Debtor, and wilhout regard to the
Aithngness of inabihity of any such Trustee to execote this trust, appoin another person ©r syccession o pergons 1o act as Truslee. and such appoiniee -
the execution of this trusi shati have all the powas vested 1 and cbhgahons impesed upon Trustec Should Secured Panly be 2 corporation OF an
umncorporated assoc:ation then any officer thereol may make such appointment

11. Each privilege. cption of remedy provided in this Deed of Trus! 1o Secured Party 15 aistingl from every olher privilege, cplion of remedy contained
herein or a'lorded by law ¢f 2auity. and may be exercised independently. concurcently. Cumulatively of successively by Secured Party or by any @ther owner or
holder of ‘he Indebtegness. Forbearance by Secured Parly In gxercising any privilege option or remedy after the right o do s0 has accrued shall nol
conslitule a waiver of Secured Panvs right 10 exercise such privilege. ootion or remedy in event OF any subsegquent accrua!

12, The words  Detior’ or Secured Party” sna'l each embrace one widividua’, \wo of more indrviduals, a corporation. a parinership of an umincorparated
a550c1ation. depending ©n the recital herein 5! the parties 1o this Deed of Trust The covonants herein conlained shall bind, and the benehits harein prowides
shall inyre 1o, the respeclive legal 0° persanal representalives, SuCcessors or ass5igns of the parlies hereto subject to 1he provisions of Faragraph B If theve De
maore than cne Debtar e~ Debtor s obhgations sha!l be |oint and several Wmenever in this Desa of Trust the context so requires. the singular shall irCluCE
tne plural a~d the piural 1€ singura’. Notices required herein 1rom Secured Party to Dobror snall be sent to the address ol Deblor shown in this Deed of Trust

13. This Deed of Trust Is glven and taken in renewal and extenslon of a deed of trust dated the day of

19 and recorded In Book —— . —— . PAGE - deedrecords County, Miss,, and is in no way
Intended to vold the sald deed of trust or Impalr the security thereof,
N WITNESS WHE REOF, Debtar has executed this Deed of Trust on the Jlth dayor_. . December .1098

‘

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE |ND|V|D'UAL2{GNATURES /
e o L ra

Name of Debtor KENNETH L.

By e ) |

LORI L. KEELIN

KEELIN

e f

L M

Attest: )
Title [

{Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
CouNTYoF___ DeSoto .

This day perscnatly sppoared before me, the yndersigned authority in and for Ihe State and County aloresaid, the within named

Lori L.
.. who acknowledged that

Kenneth L.

on the day ang year therein menhoned.

Keelin and wife,

Keelin

Given under my hand and ollicial seal of office, this 1h\“&lllhh”ﬁj/ of ... _December

& 4\01_9914 ",
S . .. @ ,4
& Z
My Commission Explras_____‘_&___\_ﬁ '.._'2-":_
= P A
=S, ‘mE
CORPORATE gn'an:m&mp@ k§8§
EXAS AT TS
2%, N &8
STATE OF MISSISSIPPS ’/,,or) '
Ve~ O H‘ ‘f‘ \\\

COUNTY OF - — —_ r‘t

/]
This day personally appeared before me. the underslgnerHU

\\\
|‘1y In and for the State and County atoresaid,

and

(Tatle)

respoctively of Debtor, the above named _

{ATION ACKNOWLEDGEMENT

81069760379

¥ signed and delivered the foregoing Deed of Trust

— 1988 __
LLLM&QLAJ,“"WJLLVV
Notary Pubhic
T ”'“E—)---"

8 corporation— a parinership — an vnincorporated asscciation. who acknowledged that for and on its behall,

he

foregoing Deed of Trust on Ihe day and year thareln mentioned as its act and deed. being (irs! duly authorized so to do.

Given unger my hand and official seal ¢f office, this the

My Commission Expires __ . _ .. ...
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—_ day of _

Chancery

STATE OF MISSISSIPPI

“HEFARED BY & RETURN TO

PR | : S

signed, sealed ang delivered the

NOODS AND SNYDER, L.L.C

2 O BOX 456

HIVE BRANGH, MS 38654
J01) 895-2996

Court

County

| certity that this Deed of Trust was flled for

record in my ofticeat ___ ___o'clock B Mo on

.19

day of

the

day of

and was duly recorded the

, on page

, 19

in my office.

Book No.

Witness my hand and sea! of office, this _ ..

Notary Public
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| AWRENCE GIRELNWOOD



