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WESTMARK MORTGAGE CORPORATION

BOOO N. FEDERAL HIGHWAY

BOCA RATON, FI. 33487 { |- T )} -7
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LOAN NO. 9814534 DEED OF TRUST

THIS DEED QF TRUST ("Secunity Insmmiment") is made on DECFMBER 17, 1998
The geantor is ROOSEVELT W. TYSON, A MARRIED MANW, JOINED BY OIS SPOUSE
CARQLINE TYSON, BIS WIFF

("Borrower"),
This trustes is WESTMARRK MORTGAGE CORPORATION,
{*Trustec”).
The bepeficlary s WESTMARK MORTGAGR CORPORATION,
DELRAY BEACH, FL 33483 '
which 5 viganized and existing under the Jaws of CALIFORNIA . and whose address is
8000 W. FEDERAY. HIGHWAY
BOCA RATON, FL 33487 {"Lender”). Borrower owes Lender the principal
sumof SIXTEEN THOUSAND TWO RUNDRED
Dollms (U.5. § 16,200.00 ). This debt is
evidenced by Borrower's node Jated the same Jute as (his Security Tustomoemt ("Wott"). which provides for monthly
payments, with the full del, if not paid earlicr, due and payable on JANUARY 1, 2029 . This Security

Instrument ecutey to Lender: {a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
extensions and modifications ot the. Note; {b) e paywent of all other sums, with interest, advanced under paragraph 7 to
peoteet the security of this Security Instrument; and (¢) the performance of Bortower's ¢ovenauts and agreements under this
Security Tngtrument and the Note. For rlds purpose, Borrower Irrevocably grants aud conveys o Trustee, o trust, with

power of sale, the followiog deseribed propeny located in- DESOTO County, Mississippi:
SEE EXHIBIT "A®*" ATTACHED IERETO AND MADRE A PART HEREOF

wihich has the address of - 3321 MARSYALL COUNTY ROAD, NYEALILA

(Sircet] IChy?
Mississippi 38611 {"Property Address™);
1 Zip Code} " .
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The land. lying and haolng situstad {n DeSoto CTounty.
Hissisaippl. more particulariy dekcribed as beginning a:
Lthe northeast corner of ths southeast quarter of Bection
21, Townsahip 3. Ranpe 5 West: thance vwegt along the porth
ilne of sald southecast quarter 210 féet to & point; thence
south 210 feat 10 & point; thence cast 210 feet to a point
in the cast line of the southeast guarter: thence north
alohg the sald east line of the southgast quarter 210 feet
to the point of beoinning, containing one a¢ré. more or
less, |
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TOGETHER WITH all the improvements now or hereaiter ereciod on (he property, and all easements, appurtenances,
and fixtures pow or hergafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument, ALl of the foregoing is referred to in this Secutity Iustnanent as the "Fropeny.”

BORROWER COVENANTS that Borrower is lawlully stiscg of the escate hereby conveyed and has (he right to grant
and convey the Pooperty and tui the Property is unencumbered, except for encwabrances of record. Borrower warraos and
will defend genenlly the title 10 the Property against all claims and demands, subject w0 any encumbrances of record,

THIS SECURITY INSTRUMENT combloes unifonn covenants fur national use and non-uuiform covenanrs with
limited varlations by jurisdiction to copstitute a vnifonn securily instrument covering reat property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree a8 follows:

1. Payrotsd of Principal and Interest; Prepayment aod Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced hy the Noto snd any prepaywment and late charges duc under the Note.

2. Funds for Taxes and Inswrance. Subject (o applicable law or to a wrilten waiver by Lender, Borrowers shall pay to
Lender on the day monthly payments ase due under the Note, weil the Not is paid io full, 2 som ("Funds®) for: (a) yemly
taxes and assessments which may aitain priority over this Security Instrument as a tlen on fhe Propetty; (b) yearly leaseliold
peyments ot ground renis an the Propercy, if any; (¢) yearly hazard or properly insumnce preminms; (d) yearly flood
insurance prembvms, if any; (¢) yeatly monigage insurance prniums, if any; and (f) asy suns payable by Borrower (o
Lender, In accordauee with the provisioos of paragraph B, m licu of the payment of morlpags insurancy premivms. These
items ar¢ called "Escrow [tems.* Lender inay, at any time, collect and hold Funds im an amounl not to excecd the maxinum
amount 8 lesder for a federally related morngage Joan inay sequire for Bomowe's escrow account under the fuderal Real
Estate Settdement Procedurcs Act of 1974 as amendded from time to time, 12 U.S.C. § 2601 et seq. ("RESPAY), unless
anotber Iaw that applies to the Funds sels a lesser amoupt. If 50, Lender may, at any time, collect and hold Funds in an
amount not {9 exceed the lesser mmount. Lendet may estimate the amoust of Funds doe on the basis of corrent dala and
reasonable estimates of expenditures of farure Bscrow Iiemse or otherwise in accordance with applicable law.

The Fuuds shall be held s an institutlon whoie deposits are jusured by a federal agency, instrementality, or endity
(inchaling Lendet, if Lender 15 such an institution) or in any Federal Home Loan Baok, Lender shall apply the Funds > pay
the Bscrow Ttents. Lender way not chatge Botiower for holding and applying the Funds, annuslly emalyzing the escrow
account, or vetifying the Excrow liems, uoless Leader pays Bumower interest on the Funds and applicable law permiis
Lender to make such a charpe. However, Londor may 1equite Borrower 10 pay a one-time charge for an independent ceal
estate tax reporting serviee used by Lender in conoection with tiis lozn, unless applicable law provides oiherwive, Unless an
agreenoent is made or applicuble law tequires interest to be paid, Lender shall not ba required 10 pay Booower auy intesest
or earnings on the Funds, Bocsower and Lender may agree in writdng, however, that intercst shall be paid on the Punds.
Lender shall give to Rofrowea, withoul charge, 20 aunual accounting of the Funds, showing credits and debits to the Funds
and the purpose for whicli each debil 10 e Fusds was mude. The Funds are pledped as sdditioral security for abl swns
secured by this Security Instroment,

If the Funds beld by Lender exceed the amounts penniticd (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fuids held by
Lender at any timé is not sufficient fo pay the Escrow Tiems wixn due, Lender may so notify Borrower in wiling, and, in
suth case Botsower shall pay to Lender the amoum necessary t0 make vwp the deficiency. Borrower shall make up the
deficiency in no more duo twelve monthly payments, at Leader's sole discretion,

Upon payment in full of all sms secured by this Sccusity Instrument, Lender shall promptly retond 1o Borrower any
Funds helgd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot o the acquisition or
saly of the Property, shell apply any Fundy held by Lender at the time of acquisition or sale as a credit against tie sumy
secuted by this Secudty Instrnment.

3. Application of Payments. Unlews wvpplicable law provides otherwise, all payments reecived by Lender unider
paragraphs 1 and 2 shall be applicd: fird, to auy prepayment charges due under the Note; gecond, 10 aragumts payable undes
paragraph 2: thind, to intercst due; four(, o principal dus; and last, 0 any lzie charges dot under the Note, 7

4, Charges; Licns. Borrower shall pay all taxes, assessments, charpes, fincs and impositions autribotable to the Property
which may aiain priority over this S«curity Instrament, and leaschold payments or ground rents, if any, Dorrower shall pay
these obligations in the sanner provided in paragraph 2, or If not paid s that peaoner, Boower shall pay them on time
dizecdy to the petson owed payment. Borrower shall prompely fuinish to Lender all notices of anpuais to be paid umler this
paragraph. I Horrower makes these paymests dirvetly, botmwer sball promply furnish to Lender receipts evidencing the

paymzaits, e
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Bonwwer shall prompuy discharge any licn which has poiority over this Secafity Instrument upless Borrower: (a) aprees
iu writing 1o the payment. of the obllgation secured by the lien in 8 manner sceepuble 0 Leader; (h) contests in pood faith
the liea by, or defends against enforcement of the liew, in legal proceedings which in the Lender's opimion operate to prevent
tho emforcenent of the liew; ox () secures from the holder of the lien an agreement satisciory 1o Lender sohotdinating the
lien to this Security Instiwnent. If Lendor determines thar any pant of the Propeity is subject to a lien which may atwin
priotity over this Security Instroment, Lender may give Bonower a notice ideotifying thy lien. Borrower shall satisfy e
licn or take one of moe¢ of the actions set forth above within 10 days of d giving of notice.

§. Hazard or Property Insurance. Borrower shiall keep the improvewents now existing or horeafeer erected on the
Property insured apainsi toss by fire, hazards insludad within the tferm "extended covessge” and any other hazards, inchuding
fluods or Nooding, for which Lender requires insurunce, This insurance shall be maimained in the amounts and for the
periods thiat Londer requires. The isurance vanier providing the insurance shall be chosen by Botrower subject to Lendet's
approval which shall not be voreasomably withbeld. 1f Borrower fails to maintalp coverage deseribed sbove, Lender may, al
Lender's option, obtain coverage 1o protect Lender' rights in the Property in sccordance with parapt aph 7.

All insurance polivies and renewals shall be acocptable to Lender and shall include » sandard mortgage clause Iender
stiall have the right to hold the policies wl tenewals. If Leuder requircs, Borrower shall prompely give 1o Lenden all receipts
of paid premiums and renéwal notices. In the event of loss, Borcower shall give prompt notice 4o the inswance cartier and
Lender. Lender may make proof of loss 1f uipt made prompily by Borsower.

Unless Lender and Borrower othcowise agree in wiiting, insurance proceeds shatl be applied to xcstoration or Iepait of
the Property damaged, if tho restoration or repair is economically feastble and Leoder's seowtity is ot lessened. If the
restoration of repair iy mt ccopomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whelher or not then, due, with any excess paid to Borrower. If
Borrowet abandows the Propenty, or does pot answer within 30 days a notice from Lender that the insurance cartier hag
offered to seitle & claioe, then Lender may colleey the juswtance proceeds. Tender may use the proceeds 10 repair or restone
the Propznty or to pay sums scewrcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the police is piven,

Untcss Lender and Botrower otheiwise agiee in wriling, any application of proceeds o priocipal shall oot extend or
postpor: the Jue date of the montly payments refesred 1o in paragraphs 1 and 2 or change the smmount of the payments. If
umlex paragraph 21 the Propenty 1s acquired by 1eoder, Borrower's right to any insurance policies and procecds resulting
from damage to the Propenty prior 10 the acquisition slall pass 10 Leuder 1o Uie extend of the sums secured by this Securicy
Instrvnent bamedistely prior to the acquisition,

6. Occupancy, Preserealion, Muintcuance mod Protection of the Propertys Rorrower's Loan Application;
Leaseholds. Borsower shall octupy, establish, and use the Proporty as BoTeowel's principal residence within sixty days aftee
the execution of this Scourity Insuument and shall continue 10 oocupy the Propeety as Borowen's priocipal residence for at
least one year shier the date of occupancy, unless Lender otherwise agiecy in wrinng, which consent shall not be
uincasonably withheld. or unless catenvating circuwstances exist whith are beyoi! Borrower's control. Bomower sladl pot
destroy, damage or inpaix the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be la default if any forfeiture sction or proceeding, whether civil or criminal, s begun that in Lender's good faith jodgroent
could result dn forfeiture of the Property or otherwise nuaterially impair the lisa created by this Security Instrument or
Lender's security iniexest. Borrower may cuie such a defaull and reinstare, 15 provided in paragraph 1%, by causing the
action or puoceeding to he dismissed with a raling that, in Lesder's good faith deteamination, precludes forfeiture of the
Bonower's interest in the Property of other material impainment of the Lea created by this Scourity Instroment or lender's
security interest. Bovruwet shall also be in defaglt if Bourower, duting the foan application process, gave materially false o1
Inaccurate informarion or statemems 1o Lenden (o failed 10 provide Lewder with any material information) in comkelion
with the 1oaw evidenced by Uie Note, including, bur ot Hinited 10, representations conceraing Borcower's nccupancy of the
Propeity as a privcipad residence. 1 this Security Instrument is ou a [easehold, Borrower shall comply with all die provisions
of the lease. UF Borrower acquires fee title (0 ¢ Property, the leaschold and the fee tide shall not merge unless Leuder
agrees to the merger in writing.

7. Protection of Lendar's Rigls in the Property. 1f Bormower fails tn petlorm the covenants and agreements contained
in this Security Insvvinent, or there s a lepal procecding that may significamly affect Lender's tights in the Propedty (such
45 a procecding in bankrupicy, probute, for condemmnation vt forfeiture o 1 enforce laws or tepudatinng), then Lendac may
do und pay for whatever is nceossaty to protect the value of the Propeny and Lender’s righis in the Piopeity. i-r,ude:‘s
actions may jnclude paying avy sums secured by 2 lien which has peiority over tbis Secutity Justrament, appearing in court,
paying seasonable altorieys’ foes and entering on the Property o make tepairs. Although Lender may take action under this
paragraph 7, Lander does not have to do so. ’
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Apy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomuwer secured by this
Securiry Instrumynt, Unless Borrower and Lendet apree (0 other terms of paynient, bése smounts shall bear interest from
the date of Jisbursement nt the Note rate and shall be payable, with interest, upon putice from lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited morigage insurance as a conditlon of making the loan sccured by this
Security Instyment, Borrower shall pay the premiving required (o maliuain the mortgage insurance in effect. If, for any
reason, the morigage inswunce coverape roquited by Lender [apses of comses to be in effect, Homower shall pay the
premiums requited to obtain coverage substamially equivalent to the morigage insurance previously in effect. at & cost
substantially equivalent 10 e cust to Borrower of the mongage insurance previously in effect, from 2 alteruate morgage
insurer approved by Lenden, If substantially equivalent morigage Insurance coverage is not available, Borrower shall pay to
Leoder each month a mun equal to one-twelfth of the yearly nnigage insurance premiven being paid by Borcower when the
insurance coverage lapsed oc ceased 1 be 1o effet. Lender will accept, use and retain these payments a8 4 loss xeserve in
licw of mortgage insuzance. Loss rescrve payments may no lonper be required, at the eption of Leoder, if mortpape
Insuranc coverage (in the smount and for the period that 12adex requires) provided by an insuter approved by Lender aoain
becomes available and ig obiuined. Borrower shall pay (he premivng required to maintain mortgage Insuranee in gffect, or lo
provide a loss reserve, il the requirement for motlgage iusurance ends in accordance with any writicn agreeent between
Borrower and Londer or applicable law,

9. Tnspection. Lender or its agent may make reasomable entries upoo and fnspectious of the Property. Lender shall give
Bofrowet notice at the tite of or prior to an inspection specifying reasonable causc fot the inspectlon.

10. Condemnation. The proceeds of any awad ot claim for damages, direct or consequéniial, in conuection with any
eandemnation or other taking of any pant of the Property, or for conveyance in liew of condempation, are hereby assigned
and sball be paid 1o Lender.

Iu the event of a total taking of the Propenty, the procecds shall be applied to tie sums secured by this Sacurity
Instrument, whethier o 80t then due, with auy sacess paid tu Borrower. In the ¢vent of 2 parial akiog of Uk Property ju
which the falr marked value of the Fropenty immediately before the taking is equal (o of greater than the amoum of the sums
secured by this Security Instrument immediately before the taking, uuless Borrower and Lender otberwise agrec in weiting,
e sums secured by tris Sceunty Instrument shall be reduced by the amount of the procesds muldplisd by the fullowing
fraction: (a) the total amourd of the suis secured innoediately before the taking, divided by (b) the fais market value of the
Propeny immediately before the taking. Avy balauce sisll be paid to Borrower. 1 the ¢vemt of a partial laking of e
Property in which the fair tnarket value of the Propery immeliately before the taking is Jess than the amoust of the sums
secuted inunediately before the taking, unless Bonower and Lender odierwise agree In wrltlng or unloss applicable faw
otherwise provides, tho proceeds shall he applicd to the suns secured by this Security Instrament whethier ot not the sums
are then dueg,

If the Property is abandoned by Bonower, or if, afier notice by Lender 1o Botrower that the condemnor offers to make
an gward or sete a claim for Jamapes, Boteower fails to 1espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Propetty or the
sums secured by this Secufity Insteument, whetber or not thea duoe,

Unless Lender and Bortowet olherwise apree in writing, any application of proceeds to principal shall net extend or
posipone the due date of the inenthly payments tefereed 1o [e paragraphs 1 and 2 or change tie amount of sach payments.

11. Borrower Not Released; Forbearaoce By Lender Nut B Waiver. Extension of the time for payment or
modification of amartization of the suns securcd by this Sscurity Instrument granted by Lender 1o any successor in lnterest
of Borrower shell wot uperste to release the lability of the ariginal Bomower o1 Borrowsr's successors in interest. Lender
shall oot be sequired (o commence proceedings against Sny sueeessor in jnterest or refuse o extend time for payment o
otherwise modify amortization of the sums secured by this Security Instrument by seaton of any dsmand made by
e original Borsower of Ponower's successos in dnerest. Any forbearance by Lender in exercising any right or temedy
shall uol be & waiver of or preciude the exereise of any righi oc 1emedy.

12, Successors and Assigns Bound; Jaint and Several Linbility; Co-signers, The covenants sl agrewuents of this
Security Instramont shall bind and benefit die successors aixl assigns of Lender and Borrower, subject 1o the provisions of
parapraph 17, Borrower's covenants and agreements shall be joint aned several. Any Botrower who co-sigis Ulis.fSccuriry
Tnstryment but does not exccute the Note: (a) is co-signing this Security 1ostrumeidt only to morlgage, prant and convey that
Bonowen’s interest in the Property under the wans of his Security Instrument; (b) is ot personsdly obligared to:'pay the
suwns secured by this Sseurity Instownent; and () agrees that Lender and any other Borrower may agiee to extend, wodify,
forbear ot make any accommodations with regard to the terms of this Security Instument or the Note without that
Bormwer's consent, ‘
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13. Loan Charges. If the loan secured by this Security Instument is subjeet to a law which seis maximum loan charges,
and thar law is finally interpieted so that the inteiest of other loan charges collected of to be collected in coanection with the
Toan exceed the pemived lhnits, then: (a) any such losn charge shall be reduced by e amount secessary o reduce the
charge 1o the pemaitted dinit; amd (b} any sums elready vollected frow Borrower which exceeded pemiticd Kmits wiil be
refunded 1 Borrower. Lender may chioose to mak¢ thiy refund by reducing the principal owed wnder the Note of by waking
2 direct payment to Romower. If & refund 1cduces principal, the reduction will be weated ws 3 partial prepayment without any
prepayment chargs under the Note,

14, Notices. Any nolice to Dorrower provided for in this Szcurity Instument shall be given by delivering it or by
mailing it by firse class mail unless applicable law 1equites use of another method. The nofice sball be directed 1o (he
Propeity Address or any other address Bouower designates by notice to Lander. Any wotice (o Lender sha)f be given by first
class mail w0 Lender's addwss stated hercin or any odier address Teader designates by notice to Borrower. Any notice
provided for in this Security Justrument shall be daemed to have been iven to Borrower ot Lender whei fiven a§ provided
in tds paragruph. '

15, Governing Law; Scverability, This Secority Instmment shyll be goveined by federul law and dic law of the
furisdiction in which the Property is located. In the eveid thag any provision or clausc of this Securiry Instrument or the Note
conflicts with spplicable law. such conflict hall no¢ affect other provisions of this Security Instewment or the Note which
can be given effect without the conflicting provisivn, To this emd the provisions of this Security Instiroent and the Note are
declared 10 be severable. ‘

16, Borrowoer's Copy. Borrower shall be piven ong conformed copy of die Note and of this Security Ingiryment.

17. Transfer of the Property o o Beneficial Knterest in Borrower. I all or any part of the Propeily or any intercst in
1t is sold or transterned (or I a benctivial ivterest in Borrower is sold or transferrad nd Rorower is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, raquire inpediate payment in full of all sums secured by
this Secuzity lustrumenn. However, his option shall not be execcised by Lender If exercise is prohibited by federal law as of
the date of this Secority Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pruvide a period of
mot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. If Borrower fails 10 pay these swins priot to the expiralion of this period, Lender may invoke any
semedics permitted by this Secority Instrument without further wotice ar demand on Borrower.

I8. Borrower's Right (o Reinstate. If Borrowcr scets certain conditions, Borrowee shall have the right to bave
enforcemeut of this Secutity Instruincut discontinued at any time prior (o the catlier of: (&) 5 days {or such pther period us
applicable Jaw may specify for reinsiatement) before sade of the Propenty pursuant 1o any power of sale contaived iu dis
Secunty Instrument; ot (b) entry of # judgment enforcing (his Security Instrument. Those conditions ate that Bocrower: (a)
pays Lender #ll spms which then would Bie due wnder this Security Instrument and Qe Note s if no acceleracion had
occutrtd; (b) cutes any default of wuy vther covenants of agreements: (¢) pays all expenses incurred in enforving this
Seourity lostrwmenr, including, but not Govited to, reasonzble attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the livn of this Sccurity Instrument, Leadee's vights in (he Propesty and Bosrower's
oblipation to pay the sums secarcd by (his Sccurity Instrument shall continue unchanged, Upon reinstateinent by Borrower,
this Security Instrument and the oblipations secored hereby shall remain fully effective as il no acceleration had occurred.
However, this right 1o reinstate sball not apply in the case of aeceleration under parapraph 17.

19. Sale of Note; Change of Loan Servicer. Thz Note or « partial interegt in the Note (togecher with this Secunty
lustrument) may be sold one or mere times without prior potice 10 Rorrower, A sale Juay result iv a change in the entity
(known us the "Losn Secvieer™) that collects monthly payments dus wider tie Note and this Security Insgroment. There also
miy be oz or more changes of the Loan Ssrvicer unrelated 16 a sale of the Note. 1f therg is 2 thange of the Loon Servicer,
Borrower will be given writtcn notice of the change in sccondance with parapraph 14 above and applicable Yaw, The notice
will state the namz and addsess of the new Loan Servicer and the address to which payments should be made. The notice will
also comain any otber infonuation required by applicable: Jaw.

20. Hazardous Substances, Borrower shall #0f cavsr 01 petmit the presence, use, disposal, storage, o1 refease of any
Hazardous Substances on or in e Propety, Borrower shall not do, nor allow anyong ¢lse 1o de, anylhing affocong the
Property that is jn violation of any Euvironmental Law, The preceding rwo seotence shall not apply (o the presence, use, or
stotage on the Property of small quantisics of Tazardous Substances it are pencrally recognized 10 he appropriate to
normoal 1esidential usss and o matntenance of the Property. :

Borrower shall promptly give Tender writicn uotice of any investigation, claim, demand, lawsuit or otber ation by any
governmientat of regulatory apewcy vt private party involving the Propeny and any Hazardous Substance or Environmental
law of which Borrower has actual knowledpe. If Borower leamns, of is notified by any yovermunental or regulatry
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authonity, that any retovel or other remediation of any Hazardous Svbstance affecting e Propeny i nrcessary, Borrgwer
shall promptly take 81) necessary remedial actiong in accordance with Environmenta! Law.,

As used in this paragraph 20, "Hazardous Substapces® are those substances defiocd as oxic o1 hazardous subsances by
Envirommemtal Law snd the following substances: gasoling, kerosene, other flunmahle of 1oxis petrolcom. products, 10Kic
pestcides and herbicides, volatile solvents. mmatenials contalning rsbestos or fornmalduhyde, axl radicactive materials, As
used in this paragraph 20, "Frvitonmeral Law® means federal Inws and Jaws of the jurisdiction where the Property is
located that relate 10 bealth, safery or environmental protection.

NON-UNIFORM COVENANTS. Borower and 1ender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give nolice 10 Borrower prior (o sceclecation following Borrower's
breach of any covenant or agreement in (ki Security Instnanenst (but not prior to accderation under paragraph 17
undess applicable law provides olherwise}. The notice shall specify: (a) the default; (b) the action required to eure the
default; (c) a date, not lesy than 30 days from (be date the notice is given to Borrower, Ly whith the default must be
cured; and (d) that fallure o cure the default on o before the date specificd in the notice may result in acceleration of
the sumy secyurcd by this Secarity Instrnent and sale of the Property. The notlce shall further inform Borrawer of
the right to reinstate after accelecation and the right to being 3 court action to asscrt the non-exisience of g default or
any olher defense of Borrower to acceleration and rale. If the defaull is nol cored on or before the date specified in
the nwtice, Lender at its opilion may require immediate payniend in fudl of all summs secured by this Security Instrument
withowt Tarther demsnd and may invoke (he power of sale und any other remedies permitted by applicable law,
Lender shall be cntitled to collect all expenses incurred in pursning (be remedics provided in this paragraph 21,
includivg, but not imited to, reasonable atlorney<' fees and costs of tile cvidence.

If Lender Lnvokes the power of sale, Lender shall pive Borrower, In the manner provided in paragraph 14, notice
of Lender's election 10 sell the Propierly. Tniastee shall pive notice of sale by public advertiscanent for the time and in
the manner prescribed by applicable law. Trusee, withort domand on Borcower, shatl sl the Property at public
auction to the highest bldder for cash at such time and place in - DESOTO Counly
as Trustee doslpmates in (be aotice of sake in one or more parcds end in any order Trustee delermines, Leader or its
designee may purchase (he Propedty al suy sale.

Trustee shall deliver to the purchaser Trostee's deed conveying the Froperty withoul any covenant or warrany,
expressed or implied.  The recltals in the Trustee's deed shatl be prima facie evideace of the ruth of the statcanonds
magk theeedn. Trustee shall apply the proceeds of the sale in the following order: (a) to 2]l expenses of Lhe sale,
inciuding, but nat limited to, rcasonable Iyusiee's and attorney's fees; (b) to aHl sums secured by this Securily
Dnstrument; and (c) any cxcess o the person or persons lepally etititled to it.

22, Redease. Upon rayment of all sume securesd by his Sceuiity Instrunent, Lepdsr shall cance! thie Secunty
Instrunent without charge 10 Bomower. 1 Trusiee i5 requiésicd to cancel this Security Instruient, al) notes evidencing debt
stewred by this Security Instrwinene. shall e suniendered 1o Trustee.  Borrower shall pay any racordation costs.

23, Substifute Trustee. Lendet, at ifs option, may form time 10 time remove Trustee and appoint a suceessor trustee to
any Trustee appoinied hereunder by an ingrrument weorded i the county in which this Sceurity Instrument is reconded.
Without conveyance of the Property, it sueeessor tusiee shall succeed to all the dtle, power and duties conferred upon
Trustee herein and by applicable law,
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24. Riders to this Sccurity Ynstrument, If one o1 more riders sre executed by Barrower and recorded together with this
Sceurity Instrunsent, the covenants and agreements of each such rider shalf be incotporated iuto and slaif amend and

suppleinent the covenants and apreeaicnis of this Secutity Jussrwment as if the 1ider(s) were a part of this Security
Instrument. (Check applicable box(es)]

@ Adjustahle Rate Rider | _ I Condominium Rider fl Planned Unit Developiment Rider
] 1-4 Farmily Rider D Graduated Paymont Ridex ' 7 I Biweckly Paymeut Rider
[j} Ballooo Rider L—J Rate Linprovemens Rider | I Second Homne Rider

D Other(s) [specifyl

BY SIGNING BELOW, Borrowsr accepts and agrees to the tenng and covenants comained i this Secunity Insrrument
anil in any rider(s) executed by Bonewer aud recorded wigh it.

Witnesees:
- '
— BAV/S! %ﬁ/ ) [0 . {Sea)
RODSEVELY W. TYSON - Porrawer
Q/\J\,b_b\ T\
CAROLINE TYSON 5 - Pargower
_(Seal)
- Bormower
e (Seal)
Borvower
- T " 8pace lckw 158 Lin For Acknowledpemer] o
STATE OF MISSISSTPRI )
COUNTY OF 7”:'/7/1?( )
Syor_Doccobe it sy
On this /7 day of QU pmbe! _» personally appeared before me. the undersigned authony in

andd foe tho said County and State, the within named
:‘{A_"C(Jl'l‘flf" [ ‘7;‘(51".1 boUaudie TTLnee
. who agknowledged
that i}_\g e stgned and dclivered the foregoing instnnnent on the day and year therein mennioncd,

Given vader my hand and scal of nffice,

NIRRT
et

My Cominisqiss AuAsEST ATEWIDE NOTARY. PUBNG.. s \, ,j /Q?
o e oN ExoRes MARCH 18,2001 o Ao CL_ 17T
i ST - Notary Public -
MIRASA P Mgt Smlly - Furnde Moef¥reddls Mo mfromf INSTRUMEST :
TNV AWES Ry, ot
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ADJUSTABLL RATE RIDER
(1IBOR IKDEX - RATE CAI'S)

THIS ADJUSTABLE RATI RIDFR | & madeDECEMBER 17, 1998 and 1s Incorporaied injo and shall be
deemed to amend and suppltement the Morigage. Deod of Trust or Scourity Instruman (the “Secuorily
Instrumait”y of the swne date piven by the wndarslpned (the “Bonower™) to secure Borrower's Adjustable Rate
Nol¢ (the “Note™) o WESITMARK MORTGAGE CORPORATION

(the “Leader™) of the rame
date and cavering ihe properiy described In the Securlty Instroment wnd Jocated at:

3321 MARSHALL COUNTY ROAD, DYHALIA, MS 38611
{Peoporty Addroan)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THY. AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAMIMUM RATE THE BORROWTER MUST PAY.

ADDITIONAL COVENANTS, In addition (o the covenants and agreements made in the Sccusity
Instryment, Borrower and Lender [orther covenant and agroe as follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHHANGES

The Note provides for an inilial inlcacst zaic of 11.875%. The Note provides (or ¢hanges in the interest rate
and the monthly paymants, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Chanpe Datex

The interest rate I will pay nay change on the first day of JANUARY, 2002, and oo that day cvery sixth
month thercafier. Fach date on which my interest rate could chanpe is called a “Change Daw”

i Lol U

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Eingle Family - Freddic Mac Uniferm tnatiument
Form 3192 752
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(B) The Index

Beginning with the first Change Dale, my inlerosi rate will be based on an Index.  The “Index™ is the
avempgo of imerbank offered rates for six-month U, dellar-denominaled deposils in the London market
CLIBORY), 25 publishod in THE WALL STREET JOURNAL, The most reoent Index Gigure available as of the
first buginess day of dho month immediniely preceding the month In which the Chunge Daie occurs is called the
" Cuerent Index

I the Index L5 no longer avuilablo, the Note Holder will choose a new indox (hat is based upon companble
information. The Nole Holdor will pive ane nolice of this choice.

(C) Cakulation of Changpes

Belore cach Chanpe Date, the Note Holder will calculaic my new intercst rato by adding 7.35% w the
Current Index. The Note Holdor will then nound the resull of this addiion to Lho nearest onc-cighth of onc
percentage poind 0.125%%). Subjoct 10 the Jimits swsled in Section 4(D) below, this rovndod amoun will be sy
new interest rate wntil tho pext Change Trate,

The Note Holder will then determine the amount of (he monthly payment thal would be sufficicnt lo repay
tho unpaid principal that | am expecied 1o owe o the Clange Date in fnll on the Matunty Date al my new
intezost sale in substantivlly cqual paymeats. The result of Lhis culculalion will be tie néw amount of my
monthly payment.

(D) Limits on Inicrest Kxic Changes

The Interest xate I am sequired (o pay at the Lirst Change Date will ol be greater than 14.875% or less tan
11.875%. ‘Thereaflen, my inferest rate will novor be increased or decreased on any single Change Dale by more
than on¢ pocerage poinl {1%6) fiom {he raic o) inergst § have been paying for the precoding six months. My
interest rale will never be greater than 17.875% or less than 11,.875%.

{E) Effective Date of Changes

My ncw interesl raie will become cflective on cach Change Date. T wlll pay the amount of my new monthly
payment begimming on tho first monthly puyment date afier the Change Dato wil the amount of my mouhly
patyment chiahpes apain,

(F) Notice of Chanpes

The Note Holder will detiver or mail 10 me 8 nolice of uny changes in my intcrost rate and the amount of my
monthly payinent bafore the effective date of any change, The notce will include information required by kaw
to be given me and also the dite and telepbunc ngmber of 8 person who will answer ahy questions § may have
regarding the notice

~

o)
inkit /177

MULISTATE ADJUSTABLE RATE RIDER ~ Libar (ndex - Slngle Family - Freddia Mac Uniform Instrument
Form 3182 7542
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P

B. TRANSFER OF THE PROPERTY OR A BENFECIAL INTEREST IN BORROWER

Oniform Covenant 17 of the Secyrity Instoament is smended lo read as follows,

HY SIGNING BELOW, Boiower accepis and agrees to the ferms and oovenanis conlained in this Adjustible

Transfer of the Property or a Beneficial Intercat In Borrower. If all or any part of the
Property or any Interest in it is sold er transferrod (o0 il & beneficlal intercs) in Bomower is sold of
trans{erred and Borrower §s not o nalnal porsen) without Lender's pror wiilien consent, Lender
may, al its option, roquire Immediate payment in full of all sums socured by thls Security Instrument,
However, Ois option shall not bo oxercised by Leudes il excrcise is prohibiied by federal law 85 of
the dale of this Security Instriment, Londor also shall not cxerclse (his option if: (a) Bomrower causes
10 be submilicd Lo Lendor Information roquired by Lender to cvaluate the Intended transferce as if a
new Toan wore being made to the uansferee; and (b) Lender reasonably delermines that Leader's
securily will ot be impaired by ¢ho Joan assumptlon and that the tisk of 2 breach of any covenant or
agrecmaont in this Security Instnuiment i scceptablo o Lender.

To the exlent permitied by applicable faw, Lender may charge a reasonable Eec as a condition to
Lender's consenl 10 the loan assumplion. Londor may alse roquire the fransferec lo sigo am
assumplion agreement that s acccplablc 1o Londer and that obliges the transferee 1o keep all the
promises and agrecuands made in the Notc and this Sccorlty Insirumcnl Bommower will conlinoc fo
bo sbllgated under this Notc and this Sccurity Instrument unfess 1 ender rolcasos Borrower in writing,

1 Lender exerclses e oplion to require immodiale paymend in full, Lendor shall give Borrower
notice of acctlarztion The potice shall provide a perlod of nol less than 30 days from the date the
notlce i€ deliverod or mailod within which Lorrower must pay all suus sooured by this Sceunity
Tostrument. I Rorrower [uils to pay these sumg prior 1o tho expiration of this period, Lender may
itvoke any romedies permiticd by this Secority Inctrumont whthout further notice o demand on
Botrowdr,

Raie Ridgr,
.4'] P
A,
l\oDT)«fﬁ:, 4’ S (il eg??” C (Saah - o

ROOSEVELT W TYSOM

CAROLINE TY'SON

(\, \J'GLJ\/%‘\%QPTV\./ {Scal)
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