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TThis Ondentiore madeand enteredinenthis . _29th dayof Pecember_ . ... ..
by and between Brad Rainey Homes, Inc.
Party of the first part, andJames F. Woods
. Trustee,

Party of the sccond part,
WITNESSETH:  That for and in consideration of Five Dollars Cash in hand paid by the party of the second part to the party of the first part, and the

debt and trusts hereinafier menttoned, said party of the tHist part has bargained and sold nd'doss hereby bﬂfbfﬂ'lﬁ-esé%E%m’egﬂ%%o}’;f’i”&{ff'é(’s‘f%‘gyﬁﬂtjy
of the secand part the following descrihed real estate stuared and being in . _ Olive Branch AR F A T dhhdsded, 10wt
Lot 86, Section €, Fairhaven Estates, situated in Sections 2 and 2 , Township 2 E&outh,
Range 6 West, DeSoto Counly, Mississippi, as per plat recorded in Plat Bock 64, Page 40,
in the Cahnecery Clerk's Office, DeSolo County, Mississippi.

CANCELLED BY AUTHORITY, RECORDED IN BOOK
4205 _mee. Lelely .
mis 1A oavor_ Apoil. . Seoco.
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TOHAYE AND TO HOLD, the atotedcscnbed 1eal estate, toezther with all the heredilaments and appurienances thereunto belonging or in any wise ap-
pertaining unto the said party of the second pare. s successors and assigns, in fee simple forever, and the said party of the first part does hereby cavenant
with the said pariy of the second part, his successors and assipns, that he s lawfully seized in Tee oof the aforedecsribed real estate; that he has a good right to

sell and convey the same: thar the same 1 unencnmbered,

and that the titte and quict posse-sion thereto he sl and hic heity and pecsonal representatives shall warrant and forever defend against the lawfu! claims of all

persons.
Butthis is a Deed of Trunt, and 15 made for the Follbwing usec and purpotes, and none other: that s to sav: the said party of the first part is yustly indebied 10

were. _ 01 the holder of the noics

BancorpSouth Bank , . :
hereinafter mentioned, in the sum of ,O,,:}e ”U_I]d I'Qd flf.hil‘ty SJX _fl'hO\{S;f{[ld ﬂf‘-d,,oof,loo s .. . e
Doltars, evidenced by one promissory note of even date, due on demand, and with” Interest as

stated in the said note.

The party of the Iirst porcdesres to secnre and make certam the payment of said indebtedness, and of anv and ali renewals and exiensions thereof.
Naw, therefore, the party of the first part agrees ansd binds himself thal so long a< any par ol the indebiedness afaresaid shall remain unpaid, he will pay all
taxes and assessments apaind saud property prompily when due, and deposit all tax receipes with the holder of 1the ereater postion of the cutstanding in.
debedness secared hereby; will insure the buildings onosaid properiy for nat less than the lesser of {1) 1he insorable vatue thereofl o1 (2} the 1otal indebtedness
secured by monrigapes, decds of trust o other seconty instruments encumbening the aforedesenbed real estare against loss or damage by fire and the perils
apainst which insurance is afiorded hy extended coverage cedarsanent in somie insurance company or companics approved hy the holder of the greater po-
tion of the outstanding indebredness secired hereby, cause <and pelicies to contain a sandard morigage clavse in favor of the ha'der of wad indebtedness and
deposit said policies sith the holder o) the greater portion of the outstanding indebtedness secueed hiereby as further secunity for said debt; will protect the im
provements on said propesty by proper repairs, and maistasn themsa goad repair and condinon: witl not do anything or suffer oi perimit anvthing to be done
wherehy the ien of this Deed of Trust pnght or contd be tpared: wall pay such gxpenses and tees as may be necessary in the protection of the property and
the maintenance and execution of this toast incloding, but not being limited to, expenses incurred by the Trustee in any legal proceeding to which he is made
or becomnes a party. The net proveeds wesuinng from the taking of all or any part of the propeny by eminent domain, or from any sale in lisu thereof, shak be
applied upnn the indebtedness in inverse order of its matunity; and in the event of the destruction of the improvements by fire or other casuaity, the net pro
ceeds of the insurance shall be applied upon the indebiedness secured hereby in tnverse order of i1s maturity, of at the option of the party of the first part, his
heirs and assigns, such proceeds mav be used 10 restore the improvements 1o their former condition.

The ownez of any part of the indebredness aforesaid may, at his discretion, advance and pay such sums as may be proper (0 satisly taxes, maintain in-.
surance and repairs, and protect and preserve she praperty: and such amounis so paid shall be held and treated as part of the expense of administering thic
trust, shall be repaid on demand with interest at the highest rare legally chargeable on the date of the advance, and shall be secured by the lien of this Deed of
Trust,

IT the said party of the first part shall pay said indebtedness when due, and shatl pay such sums as shall be necessary Lo discharge taxes and maintain in-
surance and repairs and the costs, fees and expenses of making, enforcing and executing this trust, when they shall severally be due and pavable, then this con-

veyance shall become void, and the owner of the indebtedness shall execute proper deed of release or enter marginal satisfaction on the record of this deed of
trust, ar in the alreraative, the Trusiee shall teconvey by quit claim the property herein described, all at expense of said party of the first part.
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If the said party of the first part shall pay naid indebtedness when due, and aball pay such suma as shall be necessary to discharge taxes and mainta
insurance and repire and the cons, fees and expenser of making, enforcing and executing this trust, when they shalf severally be due and payable, the
this conveyance shall become void, and the owner of the indebtedness shall execute proper deed of relesse or enter marginal aatisfaction on the record of ti
deed of trust, or in the alternative, the Trusee shall reconvey by quit elaim the property herein described, all at expense of said party of the first part.

But if said party of the fint part shall fail to pay any part of said indebtedness, whether principal or interest, proroptly when the same becomes dt
ot shall fail to pay any sum necessary to satuly and discharge taxes and asseraments before they become delinquent, or to maintain inturance or tepairs,
the necessary expense of protecting the property and executing this true, then, or in either event, all of the indebtedness herein secured shall, at the option
the owner of any of said indebtedness and without notice, become immedistely due and payvable, principal and interest, and the said Trustee is hereby auth
rized and empowersed to enter and take pomsession of waid property, snd before or after such entry to advertise the sale of said property for twenty one aa
by three weekly notices in some newapaper published in Memphis, Tennessce, if the land described in this Deed of Trust is situated in Shelby County, T
nessee, or in soree newspaper published in the County or Counties in which the land described in this Deed of Trust ie situsted, if other than Shelby Count
Tennestee, and sell the said property for cash to the highest bidder, free from equity nf redemption, satutory right of redemption, homestead, dower, a
:Y other nights and exempuona of every kind, all of which are hereby uﬁreuly watved, and said Trustee aball execute a conveyancs to the purchaser in f
simple, and deliver possession to the purchaser, which the party of the first part binds himeelf shall be given without obstrocuon, hindrance or delay.

The owners of any part of the indebrednems hereby secured may become the purchaser at any sxle under this conveyance.

If the notes eccuced hereby are placed in the hands of an lttomc( for collection, by suit o otherwise, or to enforce their collection by foreclosuce or
protect the secunty for their payment, the party of the first part wil E:y all costs of collecuon and litigation. together with an attorney’s fee ac provided
sa1d notes, or, if none is 60 provided, a 1easonable attorney’s fee, and the ame shall ke a lien on the premuses herein conveyed and enforced by a sale of ¢

property as herein prownded.

The proceeds of any sale shall be applicd as follows: firet to the payment of the eapenses of making, maintaining and execuung this truse, the protecu.
of the property, including the expense of any liigation and attotney’s lees, and the viual commistions to the Trustee; second, to the payment of the ;
debtedness heren secured or intented ro to be, without preference or rionity of any part over any other part, and any balance of s2id indebtedness remarr
unpaid shail be the subjeet of immediate suit; and third, should there be any surplus, the Trustee wil poy it to the party of the firm part, or hus assigns.
the event of the death, refusl, or of inability for any cause, on the part of the Trustee named herein, or of any successor trustee, to act hereunder, or for a:
other reason satisfactory to the owner of the said indebtedness, the owner of owners of the majonty of the outstanding indebtcdness aforessid are authoriz
either in their own name or through an attorney or sttorneya in fact appointed for that pucpose by written instrument duly registered, to name and sppoint
FUCCRSSOF OF SUCCEIRONS 10 cxecute thas trust. such appointment to be evidenced by writing, duly 2cknowledged; and when auch wriing shall have been re
1stered, the substituted trustee named therein shall thercupon be vested with all the nigat and trle, and clothed with af! the power of the Trustee nar.
heresn and such Jike power of subsutution shall continue 5o long as any patt of the indebtednees secured heceby remains unpard. The party of the first pa
for himseli, his heirs, representatives, successors and asaigns, covenants and aprees that at any ume after default in payment of any of the indebredne
hereby secured, or upon failure to perform any of the covenants to be ient and performed hy him, s2id Trustee may enter upon and take possession
said property and collect the rents and profits therefrom with payment of such to the Truatee after default being full acquittance to the tenant, but the Trus:
shall be required to 2¢count only for the net rents receved by him: and from and afier the conveyance of said property under this Deed of Trust, the par
of the first part, and all persons under him, shall, at the option of the purcharer, be and hecome the tenants ot will of the purchaser, at a reasonzble month

rental, commenang wath the date of delivery of the Trustee's Deed.

In the event that more than one Truscer he named herein, any one of such Trustees shall be clothed with full powet to act when action hercund
shall be fequired, and to execure any conveyance of said property, In the event that more than one Trustee be pamed herein and the substitution of a trust
shall become necessary for any reason, the substitution ol one trustee an the place of those or any of those named herein shall be suificrent. The ter
"Trustee” shafl be construed to mean “Trustees” whenever the sente requited. The necesnity of the Trustee herein named, ot any suCicssor In trust, makd

oath or giving bond, is expressly warved
No waiver by the party of the sccond part or by the holder of the indebtedneas srcured hereby thall be construed as a waiver of a subsequent similar ¢
fault or any other default by the party nf the firat part

The singular number ‘may bhe construed ay plural, and the plural as singular, and pronouns occurring herein shall be construed accprling to theic prop

gencer and number, as the context of this instrument may require,
IN W/ITNESS WHEREOQF, the party of the luet part has execvted, or has caused t@éumyi
written,

Brad Raiphy Homes,

. . . . . . ' . . P - . » . . . . . . . ®
STATE OF TENNESSEE, COUNTY OF SHELRY:
Before me, a Notary Public in and for sard State and County, duly commisioned and quaithed, personslly appeared. .

e 20 me known to be t

person{s) described in and who excented the foregoing instrument, and acknowledged that — _he . executed the ame [ ] YO e free act and dac

WITNESS my hand and Notanzl Seat at office this . . dayv ol . . _ _ 190
Notary Public
My commisson exprresee. .. .. e e e
. M . . » » . . . . . . . . . s - » . . [ & v

STATE OF TENNESSEE, COUNTY OF SHEIRY:
Before me, the undersigned Notary Public in the State and County aforenaid, personally appeared Brad Rainey . i,

. with whom [ am personally acquainted and who, uron cath, arknowledy

himeelfltobethe .. Presdentof.. Brad Rainey Homes, Inc. .. the wathin rar

bargainor, 3 corporation, and that he as such _ Prendent, being authorized 30 to do, ¢xecuted the fotegomg instrument for the ¢
poscs therein contained, by signing the name of the corporation by himself as such e e —. President. -
N LY

g fice this —_29th___ day of____ December ) /

WITNESS my hand sad OHpIcesss
P Tl ' S ) s
& Q?’_,-;;\SS'O,\,}\O@Q ~—=2 giﬁLm._LHLLJ
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(Person or Agency responsble foe
payment of taxves):

State Tax | L I
kepiser's Fee ... 5 _Brad.Rainey Wemes, Inc. . .
Recording Fee . ... .. S -281_Germantown Bend Cove
Total S Cordova, TN 38018 ... .
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