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| N,5P€?”8077,611[47/7?,8 DEED OF TRUST

] MARK E\'NICHOLS AND WIFE, VAUGHAN M. NICHOLS BANK OF Mississtpi OLIVE BRANCH

In consideration of $10.00, in hand paid, and other valid rnnsidoration_.._i'hﬂy_..... e CONVEY and warrant to JAMES E._ WOODS.
.= Trustee, the following descrived property in . DESOTO . County, State of Mississippi, Lo wit;

SEE EXHIBIT A ANNEXED HERETO AND MADE A PART HEREOF AS IF COPIED HEREIN VERBATIM:
STATE M5.-DES0TO CO.
FILED

o
B 18§ Jb‘)\ Prepared by: Bank of Mississippi
Jw 6 dae P Loan Operations (601) 893-4281

8274 Hacks Cross Road
an QLD Olive Branch, MS 38654

This i1s the first licn on the above described Property except .. 1ST T/D TO BANK OF MISSISSIPPI FOR $7.8-000
IN TRUST FOR THE FOLLOWING PURPOSES:

1A To secure pay ment of all PersonaLine indebtednes~ and all ather indebledness 1o Bank of Mississippr. Bank of Mississippe, as Beneficiary hereunder., 1sehhgated to lend 1o the Grantors the

wmo . TWENTY THOUSAND} DOLLARS AND NO/100---—--v——- e —mmey 20,000,000

that being the maximum amount of present and ‘or future indebtedness of Grantars 11 ne Bank secured by this deed of trust withsaid indebted ness to beancurred from hme totime by peviodic advances
made on or befure the - 09TH dayofl o . NOVEMBER c e . 98 . addatebei ng Lhe matuarity date hereof with all indebtedness secured hereunder being due and
payableinfullon saiddate. The balance on the indebtedness secured hereunder shal! Y .0 more than - THEHTY THOUSAND DOLLARS - — 520-, 000 -00 -t

The indebredness Lo Bank of Mussissippi is evidenced by that certam Personal.ine Aarecmient chercinafter Agreement) of even date herewith the payment of which the Grantors agree toand hereby
~eeure by execution of the Deed of Trust together with all interest which mas acerue ¢ the indeb vdness and any renewals. modifications, o exlensions thereot, 10w hole or n part or periodse future
advanves thereunder and hereinalier agreed 1o be made o and piard by the Girantors Pasments on said indebtedness shall e in monthly or other installments as set forth in (he Agreement and the
monthly statement issued thereundel to Grantors

Said indebted ness bearing interest at a rate as provided i sad Agreemient togethet woth attorneys” fees and costs as theren pros ided
B Alanans atherindebted ne s heretalore, now o hercaster contracted with mer said bank or the halder or the abive desenbed indebtegness by the Giranturs herem orearher of them whether
~veh pther indehted ness b evidenced By fote, apen account, os erdrafl or ans obhet mare e w it ses o7, my luding alsirany indebledoess of any Grantor made as joint maker, surehy cendorser.or (arantor
v Ahoany amount paid ool o contracted L be pard. by The sad bank of The bodder of sacd ndebtedness to pronecy The property herein descrbed or the e therets, including insurance. faxes,
dssesstments, and anv other hens or charges Allsuch additional indebiedness or ady 27, ve. w hen mol ofherwise spnuified by evmtract 1o bear 1000 per continterest irom date made, and due on demand

D Al tasecureany senewalor extensaon of allor any partof any of the abar deseribed mdebtedness. and the performance and follllment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement.

1 The Grantors agree and bind themsehes as follows. T promptly (ot and o 2ooly withallolthe teras and condinons expressed and provided [or inthe indebtedness secured hereby and inthe
~ard Agrevment ;Lo pay all expenses and costs inany way incident et hs Trust decd. 1o ks weal prapens free from all tas hens ol every kind, tokeepthe imprsements theeeon i reasonable repair and not
petmit waste of said property; 1o keop the smprovements thereon Yully insared with pre ez by authorzed insurance companies against loss by tornado and Gire, pasable 10 the event of luss 1o Uhe owner ur
owners of said indebtedness. as their interest mav appear.

I, All payments made, as well as the provceeds ot all pra iy deserbed i this Bed of Trust and all collaterals beld by sid bank tor the holder of the sndebied ness <ecu red by this Deed of Trusts
whether such collaterals are placed 1o <ecure e indebledness herein ~ct lieth or ans - sher ndebtednes 1o smd bank of e holder of the indebtedness deseribog in s Deed of Trust, as well as 1he
prucevds of same may be apphed by xaid bank or the holder o the Inde btedness. secieod by this Devd of Trost and the said Agreemient as they devm lo therr bust inlerest and at their election

I¥. Ifthe Grantor should default in any one or more of the abligabons, conditions. a=d 1ems of the Persona lLine agreement and disclosure and this Decd of Trust heren; or o the Grantors defraud or
matenally misrepresent matters relaling 10 said indebledness or the propeny secured thereay, or If the Grantors fad 1o meet the teans and conditions of the Personal.ine agreement and disclosure statement;
or if the Grantors a¢1 or fail to act in a manner that adversely sffects the Bank's secured interest, including but not imited to the Grantors adjudication as bankrupt or msotvent under etther the Federal
Bankruplcy Laws or §tate Insolvency Laws, then the Bank or the holder of the indetiedness ot any pan thereof shall have the nght 1o declare the entite ndebledness of every kind secured by tis deed of
trsst due and payable, and said trustes shall take possession of said property and sell same. or s sufhiciency thereof to pay said indebledness, at public outery for cash to the highest bidder, such sales 10 be
advertised and made in the manner sales of like propery arc regquired by law 10 be advertiicd and made under execution, but Lhe trusice shall have the night o f1x a day of sale other than the day fied by law
for execution sales: and, in case 5aid propeny as situated in niore than pne county, Lhe 542 may be made in cither county aL his discretion, but shal) be adverused in all counucs where situated; and, in the
case of personal propeny top cumbe rsame 10 move, then such sale may be made withou presence of such propeny, of on the premises where the same may be situated at the discreten of the Lrustee,
O of the proceeds of the sale, the trustee shall pay all the indebledness of every kind secured by this Deed of Trust, including a reasonable trustee’s fee and the expenses of execuung this Deed of Trust,

A Theowner or owners of sind indebtedness whether Thes e thevrmalow e coawpers by assimnient, mas . whenever they deem D appomnt a 'Trosteen the plieeof the one heretn fanied. or
any subsequent Trustee:and i there be more than oneawner of sad indebtedness 20¢ = o ~houg iddrsagrec a vow bo <hould be appeomted 1 rostec, then thione niak i the st Fppeant ment according ta
law.and filng the same with the Clerk of the CFancers Courd of the counts w here « v erany park ot sttuated. shalb be deemed tohase acted for all and <uch apporntment <hallbe legal and
binding. and any such substituted Trustee shall have all The o ers of =g ongnas § “-leg

V1 Should the Frustec take possession of the progerty heten vamvey el suck Tristee man wathoul Lourt procevdinges, enter upon and take possesston of sard pruperts and he shall have The righit (o
the managesient, controtand collection ol sad properivas well as the rent~, 1asues a ot areatig therelram and an order 1o effeviually cares out This purpoese ~aid T rustoe o bis suceessors and the
henefwraries wnder this Deed of Trust it s agreed and understood. will be entt et b ase a receverappointed by arder of any court of competent jurisdicton, which recers et mas be appointed 2« a matter
of right and withoul any further nolice and the Traster heremn or Ris sgeceasors fiay e apmnied assuch receiver and pnit soapponted. he may actin all matiers in connecten with the property and
fights hereunder conveved as i e were s Trastey subpeet tooacl the terme and cone fons of This trust progeerls appornted by decrec of court

VL M the properiy secured herennder shall be translereed aapnsd convesee o theps e encumbersd. oef hens are filed against the property and not rerved within (ifteen ] Sidaysafier any
~uch iling during the termaf this Dhecel of ) rust o ans Fenewat of exbensgon thereat e nogt st abtaning written consent of the said bank or the holder of sa1d indebted ness, then the Grantors shatl be
ndefault under the termis and condinons ot this<Deed of L rust ane dgreenient and the we bavd poneipal ofand arccrucd snterest under the Agreenient secured by this Deed or T rust <hall, at the sption of the
Hank. immediately beconie due and pin able.

VI The sand Grantars heremn express]y wanae th Prov i~ of Section 8913 MisassippeCode of 1972, recompiled and laws amendators thereof: and turtherminre agree and acknow ledge thar

g RN TRy ¢ nnimium balance s set forthoas e Porermalane Agres moent and Lhat Tarlure todo i mas bedeeried adelault under the terms and condi wons o this Deed of T rost and the

@y ind Tahoen i renewal and evension o a Do - Trust dated (he . . dav ol . . 1%_._.. and

-h'-ll'iml. . ,.',',-, g vurts and T oe L o Caume, Mise god veomome woay mtended 1o vom!
M hrd 4T 1 e Aty thereof
“NOTAYY ™ #} 09TH NOVEMBER . 98

*\‘E'.\!mm.x.. P .*!h the S ol s %7 - ) -
. PUBLIC . M Lﬁ};b L\;M\—/ .

b bt )7 rehel

STATE ()FiSSISS]I’PI

U ST iy anneared Fos ore '
Countyof __ DESOTO | Persoraily appeared bor reme. . KATHY. G. . DAVIDSON = ... - S
mand for said county and state, the alowe named ... MARK EXC NICHOLS & VAUGHAN M. . NICHOLS .. v owm.and
Cwho acknowtedged that o, L THE . . smed, seaded. and delivered the foregoing Trus Deed on the date named

triven under my hand and seal of oflice, this 09TH davoof | ) NOVEMBER .
My commissum expres L. oS .}...."_.,lC‘éZS ;

v 98

o A~ .
o) A AC e F R
Notarv Public

STATE OF MISSISSIPPI

" L the undersigned. Clorsoof the Chancery Court of _ L .. L ) L Crunty . do hereby certily
Countvof ... . ... .. __.

that the within Trust Deed was filed for record m my cifice -+ =L .. day of _ . » Al 14

ate ooooclock ando L ML and that the san. - pether with the certificate of acknowledgmient. o~ now duly recorded in
book oL page - ol the records of Trost Diesd onomy office.

Given under myv hand and seal of siud Court. thas the . sl f . . R . . LR
e e . . . Ulerk

OG- 132 .o . . U A O U



1071760566
EXHIBIT A

‘ 1 ] )

1.51 acre lot as part of Section 13, Township 2 South, Range 7 West, DeSoto
County, Mississippi and being morxe particularly described as beginning at the
southeast corner of the southwest quartexr of section 13, Township 2 South,
Range 7 West; thence Horth 1007.8 feet along the half sectionn line to a
property coxner; thence North 86 deg. 55' West 839.3 feet along an existing
fonce line to a point in the centerline of Pleasant Hill Read; thence Noxth
422,56 feet along said road to the point of beginning of the following lot;
‘thence North 15 deg. 27' East 218.8 feet to a point; thence South 74 deg 33'
rast 255.¢ feet to a point; thence South 15 deg 27' West 216.8 feet to a
point; thence Noxrth 74 deg 33' West 355.0 feet to the point of beginning and
containing 1.71 acres, less and except a 40 foot right of way for Pleasant
Hill Road, leaving as a net acreage of 1.5l acres, more nr less. All
bearings are magnetic,

L_V'\'nos '\ ™ "‘1“\"\& Sc:u:"f‘\'\w--'ﬁ"\' O—mr"‘t‘t(‘.

«}Mw Srobruchons | Swig SeLid TS Revw




