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e | LAND DEED OF TRUST | *FggEeeme

Prepared By: RICKY DILLEY +“ Nov b J 36 P" 188
T!’-IE PEOPLES BANK & TRUST COMPANY o

7506 AIRWAYS BLVD '
~SOUTHAVEN, Ms 38671~ 7 BKJQ;E’ "C..Q%_..j
Toephone soi-3as-zEss . R TK

Telephone Number_.. =< e e e

CHARLES W PARKER J%

THIS INDENTURE, made and entered into this day by and between __
AfESA CRUCK PARKER

325 FLUSHING COVE HERNANDO

whose address is T 0T T e e — e
(Street No. or RFD No. and Bow: (Gity)
DESOTO MS ) ,
_ —— i, as Grantor (herein designated as "Debtor”, and
County) 1Stato)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as TrUStes, ANG o e i e =

SOUTHAVEN
e OF ___HAV ... ,Mssissippi as Beneficiary
iherein designated as "Secured Parly”), WITNESSETH: CANCELLED BY AUTHORITY, C%DE[J IN BOOK
wjj.? o PAGE U ,M?E L

WHEREAS. Debtor is indebted to Secured Party in the full sum of __. A q)q
ARS A KI5t .19

THIS /= DAY OF2.
Dollars ($. SSL%?% . .._ . evidenced by. R ! _pr f;;?or'y nole of evgrﬁ%qg%e%%

111431938 at the rate specified in the note __ .
cording to the terms thereof and being due

in favor of Secured Party, bearing interest from __
sroviding for payment of attorney's fees for collection if not paid ac
and payable as set forth below:

{ PRINCIPAL PAYNENT OF BS, 048,00 DUE Nay #3, 1993

INTEREST O TOTAL ANOUNT OF CREDIT OUTSTANDING WILL BE OUE AKD PAYABLE

QUARTERLY BEGINNING February 43, 1989 AND OK Nay 03, 1899

**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF CHARLES W PARKER JR

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness cescribed apove accoraing
-0 it terms and any extensions thereof. :b) any additionai and future advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
~ow or nerealier owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make o orotect the sroperty herein conveyed as provided in Paragrapns 3. 4.5 and 6 (all
oeing herein referred to as the “Indebledness ).

INDE XING INSTRUCTIONS:

PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 9
TOWNSHIP 3 SOUTH, RANGE 9 WEST, DESOTO CO, MS

NOW THEREFORE, In consigeration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below siluated in the

City of . o Counly of _BESQOTO e State of Mississippi:

fre . .
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together with all improvements and appurtenances now or herea'te: srecteg on. and all fixtures of any and every
description now or hereafter attached to. said land {all being hereir ~sfsrred to as the "Propeny”). Notwithstanding
any proviston in this agreement or in any other agreement aitn Scoured Pany. the Secured Party shall not have
aNONPoSSessory security nterestin and its Cellateral or Prepert sh ' sotinciude any household goods (as defined
in Federal Reserve Board Regulation AA. Subpart B). unless ing neusencld goods ere identified in a security
agreement ang are acquired as a result of a purchase money otligenen, Such housenold goods shail only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE. HOWEVER -§ iIN TRUST o sacure prompt payment of all existing 2nd tutere Indebiedness due by Deblor 10 Secured Party undar
the provisions uf tras Deeg of Trust. ¥ Dobtor shall pay said Indetiedness p-omplly when due a~a shall cerform all covenants made by Debtor. than this
conveyance sharl be voi0 and of no ef’ect. {f Dabtor shall be in default as vroviced in Paragrapn 9. then. in that event, the entife tndebledness. together with
all interest accrued therean, sha s, at tre option of Secureo Parly, be and bacome at once Bue and payable Wwithcul rotice 16 Debtor, and Trustee shail. at the
request of Secured Party, sall the Prapeny conveyed, or a sufliciency thereol. 1o satisty the Indebtedness &t pub’ic outcry to the highest bidder for cash. Sale
of the oroperty sna'l Do agverhised for Threa Conssculive woers preceding the sale In & newspaper pubShEd 1N the County whare the Properly 18 siluated, of it
none Is $0 putnishad. fhen in SOMe reaspaper having & ganeral circulation therein, and by posting & nouca ter the same time at the courthouss of the same
county. The netice and adverisement gnall disclose the names of the ornginal aeblors In this Deed of Trust Deblors waive the provisions of Section 89 1-55 of
the Mississpp Code of 1972 85 amenced, 1 any, as far a8 this section resincis the nghl of Trustes to offer ai sa & more than 160 acres at & 1me. and Trustes
riay OHEr the DroDeny herein conveyed as 8 whnoie. regardless of how it is descnbed

I the Prepenty 1s sifeated 10 two € more ¢ounlios, oOr In two fugdicial disincts of the same county, Trusles sna | have tull power to seiect 1n which counly.
"0 udicial @osirzt che sale ©f the Crodaerty 18 10 be madeg newspaper aasmriisement publeshed and notice of sale posted. and Trusiea's selection shall be
Tiging ppar Dellor and Seouted Fan. SNonG SeCurdd Party Do A Corporalion of 80 UNINCOIIRrateq association then any clihicer thereol may declare Debtof
-0 be 1 default as prosdea In Paragrash 9 and request Trusted to se:! the Property. Secured Pastv shall heve tre same r-ght to purchase the propeny at the

forechnsure saie as woulc 2 DUTINase” who 15 net 8 pany 1o this Deed of Trust

Fros Ine £oLieeds of the sa€ T s'ee shal Yrst pay all costs of the sae Incudkng reasonar-e Jmpensat o o Trusteer nen the Indebtedneoss due Serured
Party by Deblor mowng acCrues ~erest and atlormey s 'ees due tor colleclion ot the debl: anatre~ astly. any za.znce rema ming to Deblor

IT 1S AGREED 'hat this cerveyar.ce s made subject (o thg covenants, stipulations and condifions set fonn below which shall ba binding upon all parties
heteto.

1 This Duea of Trust snall @ so secure 84 'Jlure ang Boditional advances which Secured Farty may make to Debtor from time 1o time upon the secufily
serein conveyet Such advances Sha. te opt~ -l with Secured Parly and sha!l bo on such terms 85 10 #~ ° int, matunity and rate of interest as may be
tually agreeatie 1o ot Debtor ana Sezur 1y. Any such advance may be mado to any vre of the | 5 should there be morg than one, and if so
wage. shal' be secured by th's Deed of Trust te tho same extant as It made to sl Debtors
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EXHIBIT "“A"

CHUCK PARKER
TRACT 3 2% UNRECORDED SuBRIVISION:

DESCRIPTION:

PART OF THE HOPTHEAST QUARTER OF THE NORYTHEASYT QUARTER, SECTION
9, T=3-8, R-9-W, DESDTO COUNTY, MIBSISSIPPI, HORE PARTICULARLY
ORECR(BED AS POLLOWS, TO0-WiT:

COMMENGCING AT THE NORTHEAST CORNER OF SAID SECTION; THENCE §

AW ST E ALONG THE EAST LINE OF SAID SECTION A DISTANCE OF
296.25 FEET TU A POINT; THENCE § 88°53'44" W A DISTANCE OF 40.00
FEET TO THE POINT CF BEGINNING, SAID POINT BEING IN THE WEST
RIGHT-OF~WAY LINE OF M|$8!$SIPRL HIGHWAY NO, 301 THENCE § Q07 11°0T
E ALONQ $510D WEST RIGHT-OF=WAY LINE A DISTANCE OF 234.4% FEET;
THENGE 4 81°26°14" W A DISTANCE OF 340,68 FEET) THENCE N 00°22°07" E
A CISTANCE OF 144.94 FEET: THENCE & BB"43'08" E A CISTANCE OF 121,22
FEE™; THENGE N 00°50'31" E A DISTANCE OF 69.7C ¥EET: THENCE N
88°53°44" E a DISTANQE OF 210.68 FEET TO THE POINT OF BRAINNING AKRD
CONTAINING 1,64 ACRES,

CHARLES W. PARKER, JR



n 2.7This De#d 61 Trust shall aTso secure any, all other Indebledness of Debtor due 1o Becured Party wilh inledest théreon as specifed, or of any one of
the Deblors shoulkd there be more than one, v direct of contingent, primary or sscondary, sole, Joint ¢ , how sxisting or herestier arising at any
iima before cancellation of this Dead of Trusi. _.Eh Indebtedness may be evidenced by note, open sccoun,.  Jrdraft, endorssment, guaranty or otheswlss.

3. Debtor shall keep il improvements on the land hareln conveyed insured against fire, &ll hazards included within the term “extended coverage”, fiood In
areas designaled by the L. S Department of Housing snd Urban Development as being subjaci 1o overflow and such other hazards as Secured Parly may
reasonably reguire in such amrounts Bs Dabtor may determine but for nol less than the Indebtedness secured by this Deed ol Trust. All policies shall be
wrillen by rellable wnsurance companies acceptable 10 Secured Parly, shall include standard loss payable clauses in favor of Secured Parly and shall be
dehvered to Secured Parly, Debior sha'l promptiy pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipls
lor inspection Upon Dedlor's falure to pay the premiums, Secured Parly snall have the right. but not the obhigation, to pay such premiums. tn the event of a
%% cavered by the insurance in 1a-ce Debtor shall promplly notify Secured Parly who may make proof of loss 1if timely proot is not made by Debtor. All loss
payments shall be made direzts 10 Sacured Parly as loss payeg who may either apply the proceeds fo the reparr or restoration of the damaged improvements
or 1o the ndebledness of Debtor, or reease such proceeds in whole or in pant to Debtor

4 Deblor shall pay all 1axes and assessments. general or special. levied agalnst the Propeny or upon 1he interest of Trustee or Secured Pany therein,
during the term of this Deed o' Trust he‘ore such taxes Or assessments become oelinquent, and shall furmish Secured Party the tax receipts lor inspecuion
Should Deblor fail 1o pay att taxes ang assessments when due, Secured Party shall have 1he right. but not the obligation, 10 make these paymenis,

5 Debtor shalt keep the Property 11 good repair angd shall nol permit or commil waste, impairmeni or deterioration thereol. Deblor shall use the Propeny
for lawfu) purposes oniy, Secured Party may maxe or arrange 1o be made eniries upon and inspections of the Property alter lirst giving Debtor nohce pnor to
any inspectian specitying a just cause reiated to Secured Parly's inleres! in \he Properly. Secureg Parly snall have the right, but not the obligation, 1o cause
needed repairs to be made Lo 1™e Property alter first allording Debtor a reascnable opportunity to make (he repairs,

Should the purpose of the priman indebleaness for which this Deed of Trust 18 given as secunly be ftor construction of improvements on the land hergin
conveyed. Secureg Parly shall have the nght to make of arrange 10 be made entrigs upon 1he Properly and inspections ol the construction in progress. Should
Secured Party oetermine that Deblor i taiing to perfarm such constryction 1o a timely and satistactory manner, Secured Party shall have the right. but not
Lhe obligation. 1o take charge 6! and proceed wilh the construction at the expense of Debtor after first afforaing Debtor a reaspnable opportunity to continue
the construCiion v @ manner agrepabie to Secured Parly

6. Any sums agvanced Ly Secured Party for insurance. taxes. repairs or consiruction as provided in Paragraphs 3, 4 end 5 shall be secured by 1his Deed
ot Trust as advances made to trolecl *t & Propeny and shall be payable by Deblor to Secured Pa-ty, with Interest at the rate specified in the note representing
the Drimary indeBredngss, wirin (i, gays following writlen dernand for pavment san1 by Secured Party to Deptor by cerlified mail. Recespts for msurance
premiums, taxes and repair ¢f consirurtion costs for which Secured Party has made paymenl shall serve as conclusive evidence thereof,

7 As addimiora secutity Dentsr rireby astgns to Secured Party a'l rents accruing on the Properly. Deblar shall have the nght 10 collect and retan the
ents as kong as Debtor 15 pot i defau t as prowited 1n Paragraph 9 In the event of defautt. Secured Parly i person. by an agent of by a judically appeinted
rpcever shatl tie entdled 1o e~er upcr take DOSSEsSION of ARG Manage the Propeqty and cooec' the renls A rents 8o collected shall be apphed first 1o the
casls of managmng the Properny 81@ fo.ecting 'he rents, including fees for a recewver ann g alorney. CCMTUSSIONS 10 rental agents. repairs and oiher
necessary related gxpenses and then U saymerts on the Indebledness

3.1t all or any pan of the Proreny or an rtergst therewn. 15 sold or transterred by Debtos edouding |al the creation of a hen subordinate to this Deed of
Trust. (b} a transter by devise Ly Cescent or by pperation ol 1aw upon the death ol a joint pwner or (¢ the grant of a leasehold interesl of three years or less
nol contaiming an oolion 1o Dorgnase Secured Parly may declare all the Indebtedness 10 be immegiately due and payable. Secured Party shall be deemed 1o
rave walved such aphinn 1o acce erale it pnor of subsequert to the sals or transfer. Secureg Party and Deblor's successor in interest reach agreement In
wiilinng that the tredt ©F SUCh 5u0Cesssran intecest 15 salistaciory 1o Becured Party ang 1rai tne sLoLesser (monteresl will assume the Ingdentedness 5o as 1o
become personaly hable tor '~e pasrent thereo! Upon Deblor's Successor i anterest gxecui'ng a wnilen assumption agreemen! accepled In wrihng by
Secured Party. Secyred Party <nall rerease Debice from atl obhgations under the Deed of Trust and the inoebtedness

Il the conditions resulting 1n 4 wawver of 1he oplion 1o Accelerate are nat sahstiead ard ! Secured Pady elects nol to exgrcise such oplion, then any
extenson or moddicatien of the terms of repayment from tme to hme by Secured Party 5na | oot operale 'o reipase Debtor or Deblof's successor in nierest
from any (abihity mposed by 1™s Deed of Trust or by the Indebtedness

It Secured Parly eiects 1o exetc 5 the ¢pl'on 16 accelerate, Securea Party shall seno Deblor notice of acceleration by certitied mail. Such notice shafl
provige a penta o' thirty days o tre date o mailing within which Debtor may pay the Ingebtearess ir tu:l if Debtor fails to pay such Indebledness prior i¢
he expiralion of *hery davs. Secured Party may  without tuther notice to Debtor. invoke ary remedies set forth 1n this Deed of Trust

4 Deptor sra ) pe sh Getau o rnes The prow Biohs 60 1s Deed of Trust of Deblor vat sma 1 ‘a0 to cnmo v with any of Debtor's covenants o obhgations
sanlaimed hergin e oshall fa 17 Tas any 40 the Indettedness secured hereby, Of any Instaument freteot or interesl therear, as such Indebteaness,
pstallmen pr saprest shatl te 2@ 0. oONIFACiLa) agreement or Dy accereration, (cf shall becor & Lansrupl oF ngnivent or be placed i receivership, (di shal!
A COIpOral.on d partnerstic O ar G InCOrpGrated associalion be Gissotved voluntanly or sruciuntarty oo ey W Secured Party in good faith deems nset
ngecUre and s prospect of TEcayment senously impared

10 Secured Party may & any |~ e withoul giving formal nolice 10 1he cnginat or amy successor Truslee. or 1o Debtor, and without regard 1o the
AMIAGNEsS of 1naDINty ©f any SLCh Truslec to execuld this trust, appoint another person of succeseion of persons 1o act as Trustee, and such appointee 1n
Ther execulns ©F 1% trust sran ~a.e @'l Tre Dowars vested 1In and cbigalions 1mposed woon Trustee  Snould Secured Parly be 8 corporation or an
UMINCOpOTated association, 1men any officer thereol may make such appoiniment

11 Each priviege. option or reredy proviced i ihs Deed of Trust to Secured Parly 1s gistingt frem every other privilege, option of remedy contained
herewn of atfordes by law Of BGLItY. 2°7 May be exercised Independently. concurrgntly, Cumulativey of successively by Secured Pany or by any Othér ownet Or
nalder of the (-mebleaness orpearance by Secured Pany 'n exercising any prvilege opticn or remedy after the rnight to do so has accrued sra'l not
_onstilute @ aaver 9! Securel Party g ight to exercise such pnyilege, ophon or remedy 1n €ven’ of any sulsequent accrua

12. The worgs Deprlor o0 Secureg Party  shatl each embrace pne dividual, two or mere ingividua. s & corporation. a parinership or an ynincorporated
ass0Ciation depending on the reciia teren of the parties to this Deed of Trust. The covenants nerein contained shall bing, and the benetits herein provirded
shall inyre to 1re respective ©2a° 07 [ETSONal represéntatives SUCCESSCIS Or assigns of the parlies heseto suliect to the provisions of Paragraph B I' there be
vigre than one Dentor thew et s gatrons shall be ot and several Whenever (n this Teod ot Trus: the context so requires. the singutar sha'l nejude
the plural a~a tre plural 1he § ~gu a’ “sotices reauired herein from Secured Party 10 Deblor snat! be sent 1o tne agdress of Debtor shownan this Deed of Trust.

13. This Deed of Trust Is given and taken In renewal and extension of a deed of trust dated the _.________ day of .
19 -, and recorded In Book page deed records County, Miss,, and s In no way
Intended to vold the sald deed of trust or Impalr the security thereof, November @3 a8

IN WITNESS WHE REOF, Debtor has executed thls Deed of Trust ot th& XX XXXXEXX,¢ .19 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATUH_E? .,
. o o ‘ N N (VS N A

Name of Debtor CHARLES NIPAR}ER.. JR//
, oy - P
By bt Sl
AfK/A CHUCK PARKER
T i Title
Attest: .
Title e -

(Seal}

{Acknowledgement on Reverse Side)

(o]
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

This day personally appeared balore me, the undersigned authorlly In snd for the State and County aforesaid, the within named
CHARLES W PARKER, JR
AR RCHULE PARKER

o i

d yeah_herein mentioned.

———Who acknowladged Lhat _ _he __signed and delivered the foregoing Deed of Trust

Fe,
17

Given ugXer my han and officisl seal of office. ths the

MISSISSIPPI STATEWIDE NOTARY PUSLIC
MY COMMISSION EXPIRES JAN. 16, 2003

\\uuu-.u.,,“

i
L

o

]
-~

-

"My Cofhmission Ex;ll_f}as

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

Yhis day personally appoared before me. the undersigned authority in and for Lhe State and Counly aforesald,

respectively of Debtor, the above named .
a corporation— a partnership —- an unincorporated associatlon, who acknowledged that for and on s behall,
foregoing Deeod of Trust on the day and year therein manuoned as its acl and deed. bolng first duly authorized so to do.

signed, sealed and delivered the

Given under my hand and officlal seal of office, this the _ _

PR |- S

My Commission Expires , . _. . .

Trustee
, Clerk
M. on
day of
_Cterk

, 19
in my office,

e V19

Court
. On page

Chancery

Lo'clock

from
to
e __ County
day of __.
.18

o'clock

19

| certify that this Deed of Trust was fled for

Witness my hand and seal of oftice, this __ _

STATE OF MISSISSIPPI
and was duly recorded the

Filed for Record _ .
record in my office at _

the
Book No.
day of

LAND DEED OF TRUST

LAWRENCE -GREENWOCD

Ve



