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FHIS INDENTURE, mude by and baweer. _DONALD W. BUMPAS d/b/a STAR-LITE HOMES and wife,
JOYCE A, BUMPAS. e
paurty of the st part; R _Grattan lLrown, J r. and Charles A. Neale

_ party ol the second part, as Trustee; and
purly of the thizd part, WITNESSETIU
That. for snd in conrideration of One Dallaz cash in hand puad the recmptol which isherely ncknawledyred and for the purpuse nf recuning

the puyment of the mdebtodness deseribed, the purty of the first parl does hereby convey and warrant unto the pacty of the second part, an
Trustec, anfl M anceessors i trust, Lhe following desenbed real estate situated m the County of . .DeSote
und State of Muasissipm, n-wil

Lots 30 ,66 ,143 and 144 , Section B, Bravbourne Subdivision, in Section 32, Township )

South, Range 5 West, Desoto County, Mississippi, as per plat thereof recorded in Plat

Book 64, Page 8, in the Chancery Court Clerk's Office of Desoto County, Mississippi.

See attached "Exhibit A" for Construction Loau language.

cYETT A e ol
i

STATS CUTLITA S0,
o it 4 s7FH'88

" er 107900 2407
WE D o oK.

oy - ‘ : . 480,000.00
his conveyance 1y made 1 trost, however, To svovre the pavment of § . ‘_-__9.’_ _0 .
notes of #ven dule herewiths

One Promissory note in the principal amount of FOUR HUNDRED E1GHTY THOUSAND AND
NO/100 ($480,000.00)} DOLLARS, bearing irterest at the rate of Ope Half (.50%)

percent per annum above the floating prime base rate of the National Bark of

Commerce, being due and payable on or fore gla nuary ],ﬁ? 0.
S PO Rel¥2 ¢ 4K .
-0% ¢ Indtrufme it R§corded in

pdriial Telease of this Instrugyent Rezorded in
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No__. LT ... T;?Z? Thisgdrhw doy of. Jlusan2_19.99

This_.... / ..doy o P, Clerk

2 5 /? . Clerk . \L«BQ Mth\agb
und nny further nums wii

_ L evidenced by Lhe Jollowing prominsovy

3 L
e the party of the thivd past, or any ol or boiders ol the notes hereby secured may advance to take cute of tixes,
inaurance, or poor ehrambronces un Lhe above deseribed real entate, or any part theoof

The parly of the first pucl zprees to keep all of the taxes and vpecial arnessments on Lthe ubove desenbed land paid, and if be fasluna to da,
the holder or holders of the ahove deacnibed votes muy gy siid taxes and asseraments and the nmounls so poid, with interest ag the rate of
cigght per cont per anmum from dale of payment to date of reimbursement, shudl breome a part of the indebtednens vecured horeby

The party of the first part agrees to keep the tmprovenents on snid property in u pood state of repair, and toinnure the same npaiostloss by
fire and tnrnirdnin knme responsible insuranee company approved hy the party of the third parl, oo bis seaipns, for the insurnble value thereof,
with a regulasion mortgagee's suhrogatinn cluuse ntluched W coch poliey malanpe sad insvrance payablein cane of lonu to the purty of the third
part as hisnterest may uppenr, and lo deliver the policy or policies and renewal receipta therefor to suud purly of the third part. Incase of the
failure of the party of the first part to keep said buldingasninsured, the party ol the third part, or his assigns, may effectnuch insurnnee anl the

smount so puid, with interest ut Lhe rate ol eiebt porcent per annum fram date of panyment to dute of reinbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFOKE, if the party of the lirat purt &hall pay uil of the indebtedness seevured hereby thia conveyance shall he null and void
und shull be released ul his expensy, but if said parvty of the first part ehall fail tn pay anid notes, o1 any of them, vz any purt thereof, or the
interest thereon, when due, or ahall {ail to pay the tuxes and specinl nosessments on suid property prior to the date of nale thereof for delinquent
taxes, or shell fail to pry ull ilems due vn account ol insurance as pravided herein, then all of the indebleduesa geeurcd hereby shall, at the
aption of the halder or holders of anid notes, become doe nnd payable wnd the party ol the first part hereby nuthonzes and [ully cmpoewers snid
trustoe, 01 any successor n trust, upon any auch default to proceed o vell the properly hereinabove deseribed to pay the umount then due
heteundes The sule of suid real estate shall be made at the frant doae of any Court House in the Counly where any of said realerdate tngitunted
at the t-me of the aale, within legnl hours, ut public vulery Lo the highest hidder for cash, after the acting truntee hus given notiee of the tine,
niace and termes of eavd gale according to the lawa of e State of Mississippi poverniny sales of lande vnder trant deedain foree ul the time the
publication ui soid notice is bepua, The acting truatee 1aav well said property withouot tnking possession of the same, and is authorized
appmint A0 apent and surtionreer 1o make such sulean s abisence, which sate shall be aa valid anif made by vond trustee.

From the proceeds of nand sule the neling trustee shall Girst pay the cost of executing thin truat, including o rensunuble fee for himself and
hinattnrney, then he shall pay any surak ndvonced by the purty sl the thisd parton sccountot taxesorinaorance onnatd propeity, then he shail
DAy any batance of primapal and intereat which shall be duc on the indebuedness sceured hereby; wnd of any balunee thenremainn in his handy
he shull pay the sume Lo the putly of the tirst part, hin heiveoor ansipne

The purty of the third purt, ur any holder of the ahove deacribed noten, mny wtuny tineappoint another Trustee o the place and stead of thae
purty of the second purl, or BNy SUCCCSEET G SUGCCSS0rS i trust,

Ifmore thannne persen juins in this instrument as party of the first parg, itinagreed that wheneves the words “parly of the fivatpart” aceur
they are 4o read ar if written "partien of the fitst part ™

. ) . 2lst December
Witneus the sipnature of the party of the first vart, on this the i .. duyof | . . .19 94 R
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V“ . S - B |072°60768

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me. the undersigned Notary Public in and for said State, personally appeared
DONALD W. BUMPAS , personally known to me or proved to me on the basis
of satisfactorv evidence to be the person who executed the foregoing instrument, and who
acknowledged the execution of same to be his/her free act and deed.
Witness ny hand and officiafwednyoffice this 2lsy day of  December , 1998.
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in and for said State, personally appeared

DONALD W. BUMPAS & WIFE, JOYCE A. BUMPAS , personally known to me or proved to me on the basis

of satisfactorv evidence to be the person who executed the foregoing instrument, and who
acknowledged the execution of same to be his/her free act and deed.
Witness mv hand and official seal at office this 21st day of December , 1998.

ey,
)

\“\\ \\B\-O S S ?4;"' 'y

MILLL M 'f

\ [
57 yp o s Q,“’.-C'PwM- ExgnTa

My Commission Expires:

\)

.
;
:

N

R

A

NOTARY PUBLIC

A
s
2

MN. N
LTINS -

%
AL
Ten

s,

v. MAR.
R gy
< Z
=<
%
[
&)

N
\“‘

S

®
o

A

.

L

M

’,



8k 1072760769

YEXHIBIT A"

This is a construction loan and should the improvements be left in an incompleted
condition at the time when the contract according to its terms is to he completed,
or If complettd subjecl Lo any unpaid obligations for labor or materials, such
condition shall constitute aun event of default, and the entive secured indebtedness
shall in that event become accelerated and matured for the purpose of foreclosure
at the optiom of the holder, who shall nol be required to give any notice other
than the advertisement for forcclosure provided hercin. The money secured hereby
shall be advanced by the holder as the construction progresses upon requisition
made by the Borrowers for work and matcrial already completed or installed upon
the premises, said payment O be based on estimatces approved by an appraiser of
the holder.

it ig understood and agreed that the lien of this Deed of Trust shall have priority
aL all times over any and all mechanics, furnishers and materialwen’'s liens

and mortgagee and/or holder of the note does not consent to any contract for

lzbor or malerials within the meaning of Section 66-11-108, Tennessee Code Annotated.
1t is stipulated and agreed that no contract [or labor or materials will be
jet by Borrower except with the express stipulation that the mechanics' and
materialmen's liens therefore ehall at all times be subordinate to the lien
of the Deed of Trust.

The release of lien of this iastrument may be made by warginal release or by

peed of Release; may be made by the owner and holder of the indebtedness secured
hereby, or, at the discretion of such owner and holder, by the Trustee, herein
named, or by any successor Trustee; and shall be made at the expensc of the

party of the first part, its successors, leirs or assigns. The release privilege
herein granted is conditioned upon their being no defanlt in the performance

of said construction loan contract, Lhis Need of Trust, or of the Note secured
hereby at the time such release is soupht.

This Deed of Trust also sccured such other and further advauces as may he made
to complete the construction contemplated in a Consiruction Loan Agreement of
even date herewith, whether such sums are advanced before vr after default and
whether such sums in Lhe aggrepate exceed the principal amount of the note.

The funds hereby sccured are advanced pursuant to the Construction Loan Agrecment
of even date. JU is a further condition of this Deecd of Trust that the Grantor
shall comply strictly with cvery oblipation of the Construction Loan Agreement
and shall procecd diligently to complete the construction contemplated thereby;

and any default in the Construction Loan Aprcement shall be deemed a default in
this Deed of Trust.




