BK1073pP60020

ot e b i i ey

Mississipps Bankers Associution i : Manutactured by

{Rgv?;?dN1oi -185) Lawrence Printing Co.

%",  LAND DEED OF TRUST  “"a&s™
LOAD34 (Revised 1-2-94) . ' L-04063

THE PEOPLES BANK & TRUST COMPANY
7588 AIRWAYS BLVD
_SOUTHAVEN, MS 38671 e
Telephone Number_ . 681-348-2855

Preparec By: _JAN EDWARDS

THIS INDENTURE, made and entered into this day by and between U NICTOR DAYID ROYCE .
~ DOKKA LYKN ROVCE

whose address is . 1445 ANGEL OR ) o WALLS

lgltlfma. or RFD Ne. and Box

i
DESOTOQ Ms

77C-Oumy) o é:;e) N

W P MITCHELL

, as Grantor {herein designated as "Debtor”, and

as Trustee, and __ _TEE,PEOf LES, ,BANKA"D TRUST COM Pf‘,NY. e e e e e

of . SOUTHAVEN

Iherein designated as “Secured Party' ), WITNESSETH:

WHEREAS, Debtor is indebtea to Secured Party in the full sum of .
TYEIGHTY THREE THOUSAND ONE HUNORED DOLLARS AND ZERO'®

YOCENTSE S
Dollars (& 83,100.€0 .. .. :evidencedby OUR. ... . promissory note of even date herewith
in favor of Secured Party, bearing interest frem | 111088 _at the rate specified in the note .._ ,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as sei forth below:

1 PRINCIPAL PAYNENT OF 83, 188.88 DUE Nuy 1B, 1998
[NTEREST ON TOTAL AMOUNT OF CREDIT OUTSTAKDIKG Witl BE DUE AND PAVABLE
QUARTERLY BEGINKING February 18, 199§ AND ON Nay 18, 1999

WHEREAS, Dehtor desires ‘o secure srompt payment of (a) the indebtedness described above according
-a its terms and any extensions :hereol. D) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebteaness which Debtor may
~ow or hereafter owe to Secured Party as orovided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as prowided in Paragraphs 3, 4,5 and 6 {(all
seing herein referred 1o as the “Inebtedness . A
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NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Y

City of e County of _BESOTO - e . State of Mississippi:

LOT 60, ROLLING GREEN 'V, IN SECTION 29, TOWNSHIP 1 SOUTH, RANGE B
WEST. AS PER PLAT THEROF RECORDED IN PLAT BOOK 26, PAGE 28, IN THE
OFFI1CE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now of herearter orezied on. and all fixtures of any and every
descrnplion now or nereatter attached to. said land {all being herers r2ierred to as the "Properny”). Notwithstanding
any proviston i this agreernent or in any other agreement win Szoureo “2artv, the Secured Party shall not have
anonpossessory security interest in and its Collateral of Preperty »f sl 7ot inciude any household goods (as defined
in Federal Reserve Boarc Regulation AA. Subpart Bi. urlaze 1o ~eugenald goods are identified in a security
agreement and are acquired as a result of a purchase money cohgator. Susch household goods shall only secure
said purchase money obligation {including any refinancing thereof

THIS CONVEYANCE. ~2#WEVER 1S IN TRUST to secure prompl payrient of all gss1 "3 N3 it Indeblednoss due by Debtor to Securad Parly under
ihe provisions of this Deeg o' “'ust If Dettor shall pay said Indebladness promplly aien o.e anp stall perform all covenants made by Debtor. then tris
conveyance shall be vou0 and of no e'fect f Dadlor shall bie \n default as provided in Paagraph 3. thea. in 1hat event, the entire Indeblednass, together witn
ah inlerest accrued thereon, $nal.. at the option of Secured Pary, bo 8nd become at once due ang payable without notice to Debior, and Trustes shall, at tha
request of Secured Party, se i the Prapery conveyed, or B sufhiclency thered!. to satisly the Indebledness al public oulcry 1o the highest bidder for cash Sale
o! the property shall be aZven5e0 o7 1hree CONSBCULIVE WEBHS pteceding the sale in a newspaser pub,shed v the counly where the Property is situated. o
none (s 5O pubhished. then in some neaspaper having a general circulation 1herein. ang by posting a ~ctice for the same Ome Bt the courthouse of the same
county Tre notice a0 aSverlise~ €1 shall Gisciose the names of the oniginal Geblors .0 this Daed of Trust Ceblofs waive the provisions of Saction £9 1.55 of
the Mississ ppi Code of 1977 as aended. il any, as far s this s6chion restricts 1he nght o Truster t¢ oller At sale more than Y60 acres at & tima, and Yrusles
may cfler 1e property rerein corveyed as @ whole. recardless of how 1 s dascabed

I the Propery 15 510ated 10 'an or morg cOUNLIOS. Or «n fWo tudicial districts of the same county. Trustee shall have full power 10 sglect in which county
L@ 38000t TTE S3 e O T2 Cropany s 1 he made newspapar anerisement Sot s-ea atC ~etce of sale rosted, and Trustes's selecticn £raill be
oinging Lpon Dettar anc Secuted Panty Should Secured Pany ba @ COIPoIalion ©f an vningorcorated association then any gificer thereof may deciare Dabtor
e beon gefau o as proviced ¢ Ticagraph B oand request Trustes to sel 1he Properly. Secured Paciv shail bave the same right 1o purchase the propeny at the
turecinsure §3'e as woL'd a Tur ™ aser who 1§ not a party 10 this Deed of Trust

stee shall tirst niay at costs of the sa e ncluding reasaraiie com censation 10 Trostee: then the Ingebtedness due Securea
crerestand attorney slees duedor colloction otthe octt anater 2z, any baiance remaining o Debtor.

SO the proneess ot
~ary by Debtor, rooucng

T 1S AGREED tha! tn's ctr.esants 15 mane Bubject 1o the covenants stipulationd and condibicns set fonh Selow which shall be pinding upon all paries
hereto.

1. Thnis Deed of Trist sna . 3 s0 Sacate all future and addltiona! advances which Secursa Parly mav make to Debtor trom time to time upon the securily
herein conveyed. Such advancer stal be couonal weth Secures Parly and shali be ¢n such terms as o emount, matunty and rat¢ of Interest as may be
Tutually agreeanie 1o botr Debtcr ana Sacured Party. Any sych aovance may b6 maje tooany ure ot the Deblors anould thers be mors than one. ano 1l so
nade. shall be secured oy this Deed of Trust to the same extent as It made o all Deblore



2. This Desd of Trust shail also secure any and all other Indebledness of Deblor due to Secured Party with inlerest thereon as spacliied, or of any one of

the Deblors shou'd there be more 1han one. whether direct or contingent, primary or

secondary, sole, joint or sevaral, now exlisting of hersafier arising st any

Hime before cancallation of this Deed of Trust. Such Indebtedsnass may bo evidenced by note, open ACCOURL. overdrall, endorsement, guaranty of otherwise.

3. Debtar shall keep all rmproverments on \he land herein conveyed insured agains! fira. a1l hazards intlugded within the term “gxtended coverage”. 1lood in
areas gesignates by the U £ Depanment of Housing and Urpan Development as peing subject to overliow ang such other hazards as Secured Parly may

reasonably requre n such amounts 8s Deblor may determine but for not less th

an the Ingebtedness secured by this Dead ol Trust Al pohcies shall be

written by rehat.'e 'nygrance companies accentable to Secured Parly, shall include standarc 1085 payable clauses In fayor of Secured Pary and shall be

detvered to Secuted Party

ebloe 3na - oramDdly pay when dug all prermiums charged for sucr rsurance, and snall tunish Secured Pary the premium receipts

1or inspechion Upon Deoter's Taiigre 17 D2y the Premiums, Specured Parly snall have the nght byt mot the obligation. 10 pay such premiums. in the event of a
Inss covered by the insufance 'n lorce Ciepaor shall prompliy notily Secured Pary who may maxe broof of tcss il timely prool 15 not made by Debtor. All loss
payments shall be made direciiv 10 Secued Party 85 oSS payee who may either apply the proceeds to e fepair or restoration of the damaged improvements

or to Lhe indebledness of Debtor o 12 €ase such proceeds ir whole or in pal

n to Debtor

4 Debtor shah pay all taxes and assessments. general or special. tevied aganst tne Profbeny or ucon the inlerest of Trusiee or Secured Pary therewn,
during the term of 1hs Deed of Trust hetore such taxes or pssessments became delinguent. a-d shal furnish Secured Parly the tax receipts for wnspection
Should Debtor fail to pay ait 1axes and assessments when due, Secured Parly shall have 1he nght, Bul not the obhgalion, & make 1hese payments

n Deblor shall keep the Property °n good repair and ghall not permit of commit wasle ™ carrment or gelenoration theraot. Debtor shall use the Properny
tor lawlul purposes oniy Secured Parly may make or arranQe 10 be made entnes upon &ng ‘nspeclions ot the Properly after hirst giving Debtor notice prnar te
any tnspection specitying 2 just cause re.ated to Secured Parly’s inierestin the Properly Secured Pany shall have the nghl. tut not the cbhigation. lo cause
needed repairs 10 be made 10 the Property afier first aftording Debtor a reasonable opporiumty 1o Make the repairs.

Should the purpose ol the pomany ngetieaness for which this Deed of Trust 1S (uven as secufity be tor construction of improvemenis on the land here.n

conveyed, Secured Parly shail have the ngnt 10 make O &11aNRe 10 be made entr:

es ypon ire Properly gnd 1Nspections of 1he construction in progress. Should

Secured Party determing that Deblar & taiting to periorm guch construchan 1n a umely ang sauslaclory nanner, Secured Party shall have the night but not
1he obligation. 1o take charge of ang proceed with the construclion at the espense ol Debtor atter first atording Oebtor & reasonable opportunity 1o continue

the canstruchion In @ mannet agreeable 12 Secured Pany.

£ Any sums advanced by Securec Party for snsurance, 1axes, repairs or constru

ction s proviged in Paragraphs 3. 4 £ng § shall be secured by this Oeed

ot Trust as advances mage 10 protect ne Propery and shall be payabie by Detior 1o Secured Paty. with interest at the rate specihied in Lhe noté representing
the primary wdebledness, wathin 177 naws Tollowing wrdlen demand tor payment sent oy Secured Pary to Debtor by cernted mal. Receipts lor insurance
preqnums. taves and repair or eongiruct-on cosls for which Secured Party has male payment snall serve as conclusive evidence thereol

rents as long as Debtor .s netn detaut as orovided in Paragraph 9. in the event of sefaut

¢ As aidimonal secunity Deblor metedy assgnt to Secured Parly Bl rents acenrsg 07 it E Property. Oeblor shall have the nght to cotlect and retain he

sxured Pary an persoen, by an agent or by 2 judicially apporrted

racewver SRall pe envtied 1o enter unor 1ane possession of And manage \he Property ang €0 oot the fents All ranis SO Cooecied shalt be apptied first 10 1he

casts ol managing the Preperly ang coiestng the rents. facluting fees (or a recever 77 ar @norrey . COMMNSSIGNS o rental Agents. repars ang Sther

qpecessary relaled experses and 1hen 10 nayments on the Indebledness

B It all or any pan ot 1he Fropety Of an interest theren, 15 sold 30 translerrea by Dettor &g lal Ihe creation of a hen subordinale 10 this Deeg of

Trust, ol a lranster by gewnse by cescent of by vperation of law upan Lhe death ol 8

v sargs oric: the grant of a leasennid Interest of three years or 1655

nol conlavming an oplion 1o poichase Secureg Parly may declare alt the Indebledness 17 e Tethaley due and payable Secureo Farty shall be deemed 10

have waned Such GpLOR Lo acceeraid A pnor o subsequent to the sae or transfer

Serred Pac. and Deplof s SUCCESSON 1N inlerest reach agreernent in

wring that e crecit Al gueh BURCESSDr 1 arlerest s saustactony to Secured Parly aro 174 TTE SUCLESSOr N nlerest wilt assume the Indebtedness so as =3

pecome personally hable for Ahe ra.ment thereot Upon Oebtor's SUCTessor in nlerest ewerus ~g @ Arken assumprion agreement accepted In wniing by

Gecured Parly Secured Pary snai 1'0ase Deblor trom all obligahons uraer 1he Deed

Il the canditiors resulting in a hawver ol the opheon 1o accelerate are not
aelension or modificaton ol the teo's £t recayment from tme ty ime by Secured P

rom any hatilily imonsed by ths Seeg o Trust or by the Indebtedness

o Tooer ang 17 ingebledness

satishes a-z ! Secured Parly ewcts not 1o exercise Such option, then any
a~. $-3 1 not operate to reiease Debter ©f Deblors successor in interest

It Secured Parly Eiecis 10 BRE 0158 re gplion 19 accelerate, Secured Party sha | serc Tebtor note o! arceleration Ly cerbfied mail. Such notice shall

pravide a penod of 1hirty 08y5s irer e gate of maiting within which Deplor may fav tre (mCeDtedness w4 1 Debtor fadds to pay such indebtedngss pr.or e

1re prpiranon of thorty gavs, Seca-er Famy may. without turther aot-ce to Gebtor

remg any romec-es set ferihin this {eed of Trust

A Deblor shuil beon Jelaut mler 1me provisions 0f thes Deed o Trust ot Debtor 4 73 g 1c cnmply with any of Debtor's covenants of obligations

Canfaingd teren T shal tar e Ta. any of the Indettedness §acured hereby. o° a~, ‘~stalinent wnerect Gr mnterest thereor. as such I(ngebledness

petahiment or nteeast gmat be Auf T soepraciua, agreenunt of by acceleranon

recome Lansiult oF insolvenl ¢ be placed in recewershup, +di shall.

Soa Lorporation d partnershig 07 an uriesorporated association e gis5alved volu=tany f ryclumanity, ar et Secured Party in good tarth deems isel!

secute ant &5 prospect ol repayT.ent serously npared

1o Seoured Parly may at am e without gwing formal notice to the cng

e any successor Trusiee. Of o Debtor, and without regard 10 the

ALDEQNesS of Inabintity of any such Trustee 1o execute s teust. appoinl anpthet person 2° succession of persons 10 act as Trusiee, and such appointea 1™
Ime execonan o1 1hus Lrust shat Tave an the powsrs vested noand cbligations oesen uoan Trustee. Should Secured Parly be a corporahon or a0

grinGorporated assooatnon then a~y oftwer thereo! May make such appointment

11 facn prviege Dphion Cr ‘EMEdy proviged 1 Lhis Dees of Trust to Secures Paty s gisunct from every other privilege, oplion or remedy contained

merpin or atforded by tas OF POUn 3 may be prercised independgently, SOnLUifen®.y
meider of the Irgabledness Forzearance by Secured Party in exesCising any £ow eQe
elv 17 E¥EOL Q7 3INY subseguent accroal

LonsUluIe @ waner

12 The worgs Deblot o Setured party” shall each embraZe gne dwvickal,
asgoecIal o0, Epend NG on the 8l 'E rergin o' the partips to this Deed of Trasl Trec

o Sacyured Fan. s gkt to exertise such privigge. oplign or €T

2 platvely o successively by Gecured Party of by any other owner o°
snoer remedy alter the nght to ¢o 50 has accrued sral po

va ot vore nDwJudls @ corporal:on  a partnership of an ymincorperatec

znenants reren contasned ghatl bind, and the bendtits heren provides

shatl inute WO the TEEpEChive lega ot personat representzlives SUCCESSOrS U7 assigns of 1Ue naThes nereto subpect 10 1he provisions of Pacagrapn 8 1 there be

wure than one Dentor then Devia oo gations shall be ot and severan wheneser - v s Deead o Trast the contexl 50 requires. the s:ngular srat anidge
the plural an@ the outa the SIfg. a soatces required herein irom Secured Pany ! wptst snalt te sent o the acdress ¢! Debtor snOw. N 1his Deeg of Tras?
13. This Deed of Trustis glven and taken in renewal and extension of a deed of trust gated the Ay OF ey
19 — . .., and recorded in BOOK oo omee PBGE e AOBT TBEONTE mmmrm mmmim - e = e County, Miss., and s in no way
Intended to vold the sald deed ot trust or Impalr the security thereot, )]
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust o — W )8

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

“Name of Debtor

By

Attest.

{Seal)

lNDIquUAL Sl@ATUF\ES
AL J I
M Q.MJ ..... Jlf.«jnzn. -

VICTPR DAVID ROYCE/ -

K ROYCE

DONNA LYN

2400008 L0TRE
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF

This day personatly appeared befors me. the undersigaed authority in and for whe State and Counly atoresaid, the within named

VICTOR DAVID ROYCE
BONNA LYNN ROYCE

T0

.. who scknowleaged that_ e - _e¥gned and aelivered the toregoing Deeo of Trust

on the day and year therein mantionad

1OTH VEM
Given unger my hand and oflicial seal of office, this the .. 0 say of NOVEMBER , L 18 ___98 ...... -
; \ "
. ¢ l f) ',rl.
- . H ! T da
‘ J Ll b ln
My Commission Expires i Notary Public :
IRFRN
4 e
CORPORATE, PARTNERSHIP OR ASSOCIATICN ACKNOWLEDGEMENT S .
N NS rer o
STATE OF MISSISSIPP : ; ’
COUNTY OF _ e s .
T S RO O
This day persorally appeared before me, the undersigned autherity in ang lor the State and Counly aforeseid. " ' e B
T P ey e
{hitie) (Trtle) ooar
reapaciively of Debtor, the above named . — —— T e
B cOrporalioh— a parinership — an unincorporated assoclation, who acknowleoged that tor and on its behall, he signed, sealed and deivered the
toregaing Deed of Trust on the gay and year thergin mantionad as 118 acl and deed, being hrst duly authorized 80 10 do.
Given under my hand and oflicial seal of office. thisthe . . Wdayof. ... ... R e 18—
My Commission £xpres ... [ — Notary Pubhc' IIIII
I i ! W c — . . x .
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