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PP DEED OF TRUST 283-0182300
THIS DEED OF TRUST ("Security Instrument”) is made on November 25, 1998 - The Grantor is

Glenn K. Trotter, A Married Person

{"Borrower”). The trustee is Kathryn 1.. Harris P.0, Box 54, Rossville, TN 38066

("Trustee™). The beneficiary is Community Mortgage Corporation

which is organized and existing under the laws of Tennessee , and whose
address is 142 Timber Creek Drive, Cordova, Tennessee 38018

("Lender”). Borrower owes Lender the principal sum of
One Hundred Twenty-One Thousand Nine Hundred Thirty-Eight and 00/100

Dollars (U.S. § 121,938.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payuble on
This Security Instrument secures to Lender: (a) the repayment of the Jebt evidenced by the Note, with interest, and all renew als
extensions and modifications; (b) the payment of all other sums. with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer irrevocably grasts and conveys to Trustee, in trust, with the power of sale.
the following described property located in Desoto County, Mississippi:

LOT 74, SECTION B, BIRDSONG SUBDIVISON, LOCATED IN SECTION 3, TOWNSHIP
2 SOUTH RANGE 6 WEST, OLIVE BRANCH, DESOTO COUNTY, MISSISSIPPI AS
RECORDED IN PLAT BOOK 61, PAGE 39, IN THE RECORDS OF THE CHANCERY
CLERK OF DESOTO COUNTY MISSISSIPPI, TO WHICH PLAT REFERENCE IS
HEREBY MADE FOR A MORE PARTICULAR DESCRIPTION OF SAID PROPERTY.

JULIE B. TROTTER, WIFE OF THE SAID GLENN K. TROTTER, JOINS HEREIN FOR THE PURPOSE OF CONVEYING ANY
MARITAL RIGHTS SHE MIGHT NOW HAVE OR MIGHT HEREAFTEA ACUIRE IN THE AFOREDESCRIBED PROPERTY TO
THE HEREIN NAMED TRUSTEE; THE SAID JULIE B. TROTTER, HOWEVER, NOT BEING PERSONALLY LIABLE FOR THE
PAYMENT OF THIS INDEBTEONESS SECURED HERESY.

which hiy the address of 5738 Sparrow Run Road 0live Branch [Street. Ciny .
Mississippi 38654 (zip codel (TProperty Address™y
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TOGETHER WITH all the improvements now or herealter erected on the property. and all casements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtres now or hereafter o
part of the property. All replacements and additions shall wlso be covered by this Security Instrument. All of the foregoing is
referred to in this Security [nstrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seived of the estate hereby conveved and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and denands. subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in esch monthly payment,
together with the principal and interest as set forth in the Note and any late charges. an installment of any 4a) taxes and special
assessments levied or to be levied against the Property. (b leaschold pavments or ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4,

Each monthly installment for items (ak. (b). and tc) shatl equal one-twelfth of the annual amounts. as reasonably estimated
by Lender. plus an amoun sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month bafore an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items {(a). (b), and (¢ before they become
delinguent.

If at any time the total of the payments held by Leader for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required 1o pay such items when due. and if payments on the Note are current. then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower. at the option of Borrower, If the total of the payments made by Borrower for item (a), (b},
or {¢) is insufficient to puy the item when due. then Borrower shall pay to Lender any amount necessary to nuke up the
deficiency on or before the date the item becones due,

As used in this Security Instrument, “'Secretary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any vear in which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary. or {ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrusnent is held by the Secretary. Each moathly installment
of the mortgage tnsurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary. each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b). and (¢) and any morigage insurange premium
tnstaliment that Lender has not become obligated to pay 1o the Seeretary, and Lender shail promptly refund any excess tunds to
Borrewer. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance temaining for all installments for items (a). (b, and (c).

. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender us tollows:

Finst o the mortgage insurance premium to be piid by Lender o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premicm;

Second. o any taxes. special assessments, Jeasehold payments or ground rents, and fire. Nood and other hazard insurance
premiums. us required:

Third. 1 interest due under the Note:

Fourth. 1o amortization of the principal of the Note:

Fatth. v fuie charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsequently erected. against any harards, casualties. and contingencies. including fire. for which Lender requires
msurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. Borrower shall also
msure all improvements on the Propeny. whether now in existence or subsequently crected. against loss by floods wo the extent
requited by the Seeretary, Al insurance shall be carried with companies approved by Lender, The insutance policies and any
renewals shall be held by Lender and shall include loss payable clauses in Tavor of, and in a form aceeptable to. Lender.

In the event of [oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinquent amounts applied in the erder in paragraph 3. and then to prepayment of principal. or (b} to the restoration or repair
of the damaged Propenty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insutance proceeds
over an amount required 10 pay all outstonding indebtedness under the Nate and this Security Instrument shall be paid to the
entity fegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s l.oan Application;
lLeascholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resigence for at least
one ycar after the date of occupancy, untess the Sceretary determines this requirement will cause unduc hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Ilender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or atlow
the Property to deteriorate, reasonzble wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property. the teaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pavment. I failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payvments or the payments required by paragraph 2. or fails to perform any other covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights
in the Propenty (such as a proceeding in bankruptey. for condemnation or to cnforce laws or regulations), then lender may do
and pay whatever is necessary © protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, harzard insurance and other items mentioned in paragraphs 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt or Burrower and be secured by
this Security Instrument. These amounts shall bear msterest trom the date of disbursement. at the Note rate. and at the option of
Lender. skall be tmmediarely due and payvable,

7. Condemuation. The proceeds of any awwrd or claim for damages. direct or conscquential. in connection with any
condemnation or other taking ol an, part of the Property. or for conveyance in place of condemnation. are hereby assigned and
shall be paid o Lender t the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall appiv such proceeds 1o the reduction of the indebtedness under the Note und this Securiy Instrument,
first 1 any delinquent amoues applied in the order provided in paragraph 3. und then to prepayment of principal. Any
application ol the proceeds o the principal shall not extend or postpene the due date of the monthly payments, which are
@:-4R(MSI Fage 30l 6
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referred o i paragraph 2. or change the wnounr of sucii pas ients. ANy exeess proceeds aver an amount required o pay all

autstanding indebtedness under the Note and this Seeurins [nstrument shall be paid to the entiny legatly enntled thereto,
8. Fees. Lender may collect fees and charges authorized by (e Secretary.

9. Grounds for Acceleration of Debt,

() Default, Lender may. exeept o limtited by regulations issued by abe Seeretary in the vuse of payment defaults,
reguire immediate payment in full of all sums secured by tis Secarity Instrument if:
11y Borrower detaults by failing to pay in fuid any mentdldy pavment reguired by this Security [nstrument prior to or
on the due date of the next monthly pavment,
tii) Borrower defaults by failing, for a period of thiry dayse to pertorm any other obligatons contsined in this
Security Instrument.

th) Sale Without Credit Approsal. Lender shall, it pesnmted by applicable law and with the prior approval of the
Secretary. require inunediate payment in full of ali sums secured by this Seeurity Instrument if:
tr All or part of the Property, or a beneficial interest in o trust awning all or part of the Property, is sold or
otherwise transferred (otler thun by devise o deseentt by the Borrower. and
(i) The Property is not oceupied by the purchuser or grantee as his or her principal residence. or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seerctary,

{©) No Waiver, Il circumstances oceur that would permit Lender o regquire immediate payment in full. but Lender does
not require such payments. Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary, In many circumstanees regulations issued by the Secretary wall Himit Lender's
rights in the case of pavinent defaults to require immediate payment in full and foreciose it not paid. This Security
Instrument does not authorize aceeleration or toreciosure 3 not permitted by regulations of the Secretary.

(©) Mortgage Not Tosured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undet the Nutional Housing Act within 60 days from the date hereot. Lender may. at its option
and notwithstanding anything in paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A written statement of amy authorized agent of Lhe Secretary dated subsequent to 60 days trom the dae
hereof. declining to insure this Security Tnstrument and the Note secuted thereby. shall be deemed conclusive proofl of
such ineligibility. Notwithstunding the foregoing. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s fuilure to remit o morigage insurance premium to the Seeretary

10. Reinstatement. Borrower has @ right o be remstated i Lender has required immediate pavment in full because of
Borrower™s failure to pay an amount dye under the Note or this Sceurity Instrument. This right applies even after foreclosure
proceedings ure instituted. Te reinstate the Sceurity Tnstrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account cureeat including, 1o the extent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attornevs” Tees and expenses properly asseciated with the foreclosure
procecding. Upon reinstatement by Borrawer, this Sccurm'lu\lrulnvnl and the obligations that it secures shall remain i effect
as i Lender had not required immediate payment i tull, However. Lender is not required to permit reinstatement it ti) Lender
s aveepted reinstatement alter the convmencement W' foreclosure procecdings within two years immedistely preceding the
commencenient of a current foreclosure proceeding, i reinstatenient will preciude foreclosure on difterent grounds in the

tutare. or tn reinstatement will adsersely altedt the priony of the fivn created by this Seeurity Enstrument

11, Borrower Not Released: Forbearanee By Lender Not o Waiser, Extension of the time of pasient or modilication of

amiortiizaton oF the suwns sceeured by this Securin [natrument eranted Dy Lender o any successor ininterest of Borrower shall

nat operade by relesse e Dabilinn of the oginal Borrower or Borrower’s suceessar in mterest. Lender shull not be required 1o

COMIIICS proceedings aoainsl any successar i interest o refuse o extend tinwe for pavment or othersise modity amortization

of e sams secured by this Sceurity Bastrument Iy reason of any demand made by the original Borrower or Borrower’s

successors noaterest. Any Torbearanee by Lender i exercising umy right or remedy shall not be iwowaiver of or preclude the

exerate ol any right or reniedy
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£2. Successors and Assizns Bound: Joint ard Several Liability: Co-Signers, The corenants and agreements ol (his
Seearity Testrument shall bind st benefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions ol
paragraph 9.h. Borrower's coveunts and agreements shall be joint and severuad. Any Borrower who co-signs this Securin
[nstrument but does not execute the Noter (o as cossigning this Security Instrument only o mortgage. grant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument: ¢b) is not personally obligated to pay the sums
secured by this Security Instrument: and o agrees that Lender and any other Borrawer nuy agree to extend. modify, forbear or
make any accommadations with repard 1 the teems of this Securily Instrument or the Note without that Borrower’s consent.

13, Notices. Any nottee 10 Borrower provided for in this Security Instrunent shall be given by delivering it or by mailing
it by firstelass mail unless appheable Law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first class mail 10
Lender’s address stated herein or sy address Leader designates by notice t Borrower. Any notice provided for in this Securin
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

4. Governing Law: Severabibity, This Security Instrument shalt be governed by federal faw and the law of the
Jurisdicsion in which the Properts 1s located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicuble Liw. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conilicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the remts to Lender or Lender's agents. However, prior to Lender’s notice to' Borrower of Borrower's breach of
any covenant or agreement in the Secunty Instrument. Borrower shall collect and receive all rents and revenues of the Propert
as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assigntment and not an
assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benefit of Lender only. 1o be applicd o the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower hus not executed any prior assignment of the rents and has net and will not perform any act that would prevent
Lender from excereising its rights uder this paragraph 16,

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving notice of breach
to Borrower. However. Lender or 2 judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the Jdebt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 11 Lender requives immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedices permitted by applicable law. Lender shail be entitled to collect all expenses
incurred in pursuing the remedics prosided in this paragraph 17, including. but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invohes the power of sale, Lender shall give Borrewer, in the manner provided in paragraph 13, notice of
Lender's clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
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manner piescribed by applicable law. Trustee, without demand o Borrower, shall sell the Property at public auction to
the hignest bidder for cash at such tinie and place in

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty.,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys® fees: (b) to all sums secured by this Security Insttument: and (¢} any
excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instroment. Lender shail cancel this Security Instrument
without charge to Borrower. If Trustec is requested 1o cancel this Security [nstrument, all notes evidencing debt sccured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. l.ender, at its option. may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder by an instrumwent recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the suceessor trustee shall suceeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

20, Riders to this Security Instrument, If one or more riders are cxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the riderts were a part of this Security Instrumeat.

[Check applicable box{es)]
Lj Condominium Rider L-:J Graduated Payment Rider [ ] Other [Specify]
[ Planned Unit Development Rider | Growing Equity Rider

—

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i,

Witnesses: /{,/ ggy// (Seal)

nn K. Trotter

e ‘)\ e

] ] {,{L )¢, /? e __(Seab)
ji}‘ e B. Trotter

-Borrower

" -Borrower
S _ _(Sealy (Seal)y
-Bormower -Borrower
STATE OF MISWSBIPPY Tennessee, SHelby County ss:
On this 25th duv of November . 1998 . personally appeared before me. the

undersigned authority in and for said County and State. the within named Glenn X, Trotter and Julie B. Trotter

. who acknowledged
that they signed and delivered the foregoing instrument on th dd‘r ’d"d’) C'lr §h‘)ft‘iﬂ,,1 c/nf‘io d.
Given under my hand and scal of office. i
. Wity
. A Ilf
S wiLLrg
)

ULl

My Commission Expires: /'/{/? 700

¢ L L -
/ " \’olurﬁ'ubll\ /,/
Seal) /
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