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Ntate of Mississippi DEED OF TRUST

THIS DEED OF TRUST "Security Instrument”) is made on Janary 29, 1999 . The Grantor iy
Jereny D. Bateman ard wife, M:linda A, Bataman

“Rorrower®). The trustee is Patricia A, Jones

" Crstee™). The beneliciary is Mrtopge Quarsnty Cxporation

which ix organized aned existing under the Taws of

nddress is - FO Box 13428, Jacksmn, MS 39236

) ("Lender™). Borrower owes 1.ender the principal sum of
WMWMWMS&WH\EWMMHWWM
Dollars (11.S. $  52,965,00 ).

Thix det is evideneed by Rarrower's note dated the same date as this Security Instrument ("Note™), which provides lor
monthly payments. with dhe full dedy, i1 not paid carlicr, due and poyable on Fetyvary 01, 2029 .
This Secoriny Insmient secmes o Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
estensions and madifications: (b) the payment of all other sunis, with interest, ndvanced under parugraph 6 o protect the
seentity ol this Secarity: Istrument; and (¢) the performance of Borrower's covenants and agreements wder this Sceurity
lnstrament and the Note. For this purpase, Borrower irrevocably grans und conveys W Trustee, i trust, with the power of sule,

L

, #nd whose

the toltewing described ety located in DeSolo Coumy, Mississippi:
See Attachad for Legal Description
which hus the address of 6275 Somersot: G Hoan Lake EStreel, v,
Mississippi 38637 Wip Code] (“Propetty Address®);
FHA Mississippd Deed of Trust « 8795
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TOGRTHER WITH all the improvements now or heseafier erectied on th‘BErl'[K.QI)“ and all casenrents,  riglis,
appurtenanees, rents, royalties, mineral, oil and gas rights aod profits, water rights snd stock and all fistures now or hereidier a
part of the property. AN replacements and additions shalt slso be covered by this Sceurity Instrument. Al of the [oregoing b
referred to in this Security Instroment as the “*Property.”’

RORROWER COVENANTS that Borrower is lawlully seised ol the estite hereby conveyed nind has the right 1o grast and
convey the Property sind 1l the Property is uncocumbured, except for encumbranees of recond, Borrower warcanis and will
defend generally the title 1o the Property spainst ol claims and denunds, subject o uny cacuimbrinees of recond.

1. Payment of Princippl, Interest and Lute Churge. Borrower shall pay whea due the principad o, and ioterest on. the
debt evidenced by the Note ood late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Churges, Borrower shall inctude in cach wonibly paymen.
together with the principal and interest as set forth in the Note aud any lnie charges, a suin for () tixes mid speciid isaesanients
levied or o be levied against the Troperty, (B) leaschold payments or growmd reis on the Property, and (©) premiuts lor
insurance required under paragraph 4. In any year in which the Leader must pay nohorigage iHsurance premiune wothe
Secretary of Housing und Urban Development ("Seerctury®™), or in any year in which such premium would hive been reguived if
Lender still held e Secority Instroment, each monthly puyment shadl also dnctude ¢lther: ¢) i sum for the annmd moryuye
insurance prentiwn 1o be prid by Lender w the Seeretary, or Gi) o momhly charge insteid of s mortgape inaiiee premion il
this Securily Instrament is held by the Sceretary, in & reasonable amount to he determined by the Scerctary. Exeept for ihe
maonthly charge by the Scerctury, these itens ure culled "Bserow Tems® and the sums paid 10 Lender ave called "Escrow Fands.”

Lender may, at any time, colleet and hold smounts for Bscrow licins in an aggregate smowstt not (o exeeed the niasimum
amount that wuy be reguired Tor Borrower™s escrow aceount under the Real Lstate Settlement Procedures Aa ol 197 12
U.8.C. Section 2601 ¢ seq. und implementing regulations, 24 CER Part 3300, as they may be amended from timwe 10 tune
{"RESPA"}, exeepl that the cushlon or reserve permitted by RESPA for unanticipated disbursements or disbupsements beiore
the Borrower's payments ure aviilable in the secount may nut be based on amounts due for the mortgage instrance premitin

IF the nmwunts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA. Lender shall deal
with the excess funds as cequired by RESPAL 17 the muoums of Tunds hield by Lender an auy tine ure not sutlicient w g thic
Bscrow lwems when due, Lender muy notily the Borrower and reyuire Borrower 1o pake up the shortape o deliviency s
permitted by RESPA.

The Escrow Funds are pledged as additional seearity for sll simns seeared hy this Seearity Instnpment. T Borrower widers
to Lender the fnll payment of nll such sums, Boreower's asecount shall be eredited with the hidunce reniniug for all instadhnent
ftems (o). (bY. und (©) and any morigage insurance premium instullinent that Leader has not become obligated wy pay 1 the
Secrctiry, and Lender shall promptly refund any excess funds 1o Borrower. Tmmedintely prior @y u foreclosure sale ot the
Property of its acquisition by Lender, Borrower's account shall be eredited with uny balance remaining for all instulbneits Tor
itemx (a), (b}, and (¢).

A, Application of Fayments, All payments under paragraphs | and 2 shatl be applied by Lender as follows:

First. to the mortgage insuranee premiun to be paid by Lender o the Secretary or to the munthly clirge by e Secictan
fstead of the monthly mostgape Isurance premivm;

Second, 10 nny txes, specinl sssessments, leasehold payments or provad reats, and Tire, Dood and other havzard insmanee
premiums, us required;

"Third, 1o interest due under the Note;

Fourth, 10 smoriization of the principal of the Note:

Iifih, 10 lute charges due under the Note,
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4. Fire, Flood und Other Hazard Insprance, Borrower shall insure all hhprnvmncmsBEn\hg Propeny, whether now in
existence or subsequently crected, spuinst any hazards, casumitics, and comingenvies, including fire, for which Lender reyines
insurance. This insurance shall be muinteined in the amounts and for the periods that Lender reguires. Borrower shall alwo
insure all improvements on the Propeity, whether now in existence or subsequently ereeled, sguinst Joss by floods to the exten
reguired by the Sceretary, All insurance shall be carricd with companics approved by Lender, The insurance policies und any
rencwals shatl be held by Lender and shall include loss payable clauses in favor of, and in a form aceepishle 1, Lender,

In the event of loss, Borrower shali give T.ender immicdiste notice by mail, Lender may make proof of loss il not made
prompily by Borrower, Rach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Tender, instoad of 1o Borrower and 1o Lender jointly, All or any part of the insutunce proceeds may be applied hy
Tender, wl ity option, either (a) to the roduction of the indebtedness under the Nole and this Secarity Instranent, first 10 any
delinquent amounts upplied in the order in paragraph 3, und then to prepayment of principal, or (h) 10 the restoration or repai
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dide of 1he
munthly payments which are referred Lo in paragraph 2, or change the umount of such payments. Any excess insurmee procecds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o the
entity legally catitled thereto,

In the event of foreclosure of this Scenrlty Instrument or other transfer of title o the Propeity that extinguishes the
indebtedness, all Fght, title und interest of Borrower in and to insursnce policies in foree shull pass 1o the purchaser.

5. Occupnncy, Preservation, Maintenunce and Peofection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys afier
the exccution of this Security Instrument and shall continue to oceupy the Property us Botrower's principal residenee tor ut least
one year after the dute of occupaney, unless the Scerctary determines this requirement will cuuse undue hardship for Borrower,
or unless exlenuating clrcumstances exist which are beyond Borrower™s control. Borrower shall notify  Lender ol any
extenuating clreomstances. Borrower shall not commit wuste or destroy, damage or substantinlly chunge the Propesty or allow
the Property to deteriorote, reasonable wear and tear excepted, Lender may inspoet the Property it the Property is vaciug or
abandoned or the loan is in defaull. Lender may tuke reasonable action 1o protect awnd preserve sueh vacunt or abamdoned
Property. Borrower shall also he in delanlt if Borrower, during the loan apptication process, gave muteriadly false or inpecurate
infurmation or stilements 1o Lender (or failed to provide Lender with any materisl information) in connection with the Lo
evidenced by the Note, including, bul nol limited tu, representations concerning Borrower's nccupaney of the Property as a
principal residence. I this Security Instrument is on o Jeaschold, Borrower shall comply with the provisions of the, lease. 17
Romrower seguires fee title to the Property, the leaseholil amd fee title shull not be merged upless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentul or
munleipal charges, fines and Impositons that are not included in pargraph 2. Borrower shall pay these obligations o tine
dircetly Lo the entity which is owed the payment, If (ailure to pay would adversely affect Lender's imerest in the Property. upon
Lender's request Borrower shatl promiptly Turnish o Lendder receipts evidencing these paymedatls,

If Borrower fuils to make these payments or the payments required by paragraph 2, or fuils 1o pesform any other covenants
und agreements contuined fa this Security Instrunient, or there is a legal proceeding thut may significontly afteet Lender's rights
in the Praperly (such us a procecding in bankruptey, for condemnation or to enfurce laws or regulations), then Lender may do
nnd puy whatever is nocessary o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance snd other items mentioned in parugruph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be sceured by
this Stcurdty Tnstrment. These amounts shall bear interest [rom the dite of disbursement, at the Note rate, and wt the option of
Lender, shall be immediately due and paysble,

7. Condemnation, The proceeds of any award or cluim for dimages, direet or consequential, in conneetion with any
condemnation or other wking of any pant of the Property, or for conveyance in pluee of condemnation, are hereby assigned and
shall be puid o Lender to the oxtent of the full amount of the indebledness that remains unpaid under the Note and this Seeurity
Instrument, Lender shall apply such proceeds o the roduction of the indebtedness undor the Note and thix Security Instrsment,
first to any delinguent amounts spplied in the order provided in paragruph 3, and then o prepuyiment of principal. Any
application of the procceds to the principal shall not extend or postpone the due dide of the monthly paymcms, which e
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’ referred to in paragraph 2, or change the amount of such puymients. Any excess pruccBK JVD B.O.ﬁﬁxg rlqgugl o pay all
outstanding indebtedness under the Note and this Sceurity Instrament shall be paid 1o the ety lepally eotitled thereto,

8. Fees, Leuder may collect fees nnd charges nuthorized by the Seerctary.
9. Grounds For Aceeleration of Deht,

{n) Defoult. Lender may, except as limited by regulations issued by the Sceretury in the ciuse of paviment defiutis,
require immedinte payment in Tull of all sums sceured by this Security Jnstrumens if:
(i) Borrower defaults by faiting to pay tn full gny monthly payment required by this Sceurity Instranient prior w or
on the due date of the next monthly payment, or
(it) Borrower defaulis by fuiting, for a period of thirly duys, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Without Credit Approval, Lender shall, il permitied by applicable law snd with the prior approvid of e
Sceretary, require immediate payment in full of a1l sums secured by this Sceurity Instrument 11
(i) All or part of the Property, or a beneficinl interest in o teost owning all or part of the Property, i sohd or
otherwise trunslferred (other than by devise or descent) by the Borrower, sid
Gi) The Vroperty is not occupied by the purchaser or grmtee as hix or her principal residence. o e
purchaser or grantec does 5o occupy the Property but his or her erodit hus not been approved insweordance with tie
requirements of the Scerctury,

() No Walver. If circumstances oceur that would permit Lender 1o requirg inmediate payment in ful), bug Lender does
not require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of HUD Seeretary, tn many clreumstances regulations issucd by the Scorctary will limin Lemder's
rights i the case of payment defuulls to require immediate paymient in full und foreclose it not paid. ‘This Security
Enstrument does pot snhorize secelerution or foreclosure il not permitted by regulations of the Seeretary.

{¢) Mortgage Not Insured, Borcower ageees that should this Security Instrument aid the Note secured thereby ot be
cligible For insurance under the Nutdonal Housing Act within 60 duys from the dite hereof, Lender may, ntits aptin
and notwithstunding anything in puragruph 9, require immediate payment in full of wl sums seenred by this Security
Instrument. A wrillen statement of any authorized sgent of the Secretary dated subsequent w0 60 days from the dare
hereof, declining to insure this Security strument sod the Note secured therehy, shall be deemed conclusive prool of
such ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the unavailibility
of insurance s solely due o Lender’s failure to remit a morigage insurance premiun to the Secretary.,

10. Relnstatement. Borrower has w right to he reinstuted il Lender has required immediate payment in full because of
Rorrower’s fuilure 1o pay an amount due tnder the Note or this Security Instrument. This right applios even alter foreclusure
proceedings are instituted. To reinstate the Security Instrutient, Borpower shall tender in o lunp sum ol wnounts regiiired to
bring Borrower's account current including, (o the extent they are obligations of Borrower under this Security Instrament,
foreclosure costs and reasonable and customary  attorneys’ fees and expenses properly associated  with the  foreclosure
proceeding. Upon relnstatement by Borrower, this Security lnstrument and the obligations that iy secures shishl semain in ¢flear
ax if Lender had not required immediate payment In full. However, Lender is not required 1o permit reinstmtement i3 () Lender
has necepted reinstatement afier the commencement of foreclosure proceedings within two yeurs innnediately preceding th
commencement of a current foreclosure proceeding, (i) relnstatement will preciude foreclosure on different prounds in e
future, or (ili) reinstutement will sdversely ulfect the priority of the lien created by this Securlty Instrument.

11. Borcower Not Released; Forbearance By Lender Not a Walver, Extension of the titne of payment or modilication of
amortizatiop of the swns seeured by this Sceurity Instrument gronted by Lender to any successor in interest of Barrower shial)
not operale (o release the Jiability of the oxlginal Borrower or Borrower's successor in interest. Lender shall not be cequired 1o
conmicnee proceedings vgmnst any successor in interest or refuse 1o extend Gme for payment or otherwise nsodily anortization
of the sus secured by this Security Instrument by reason of any demand made by the ongind Borrower or Borrower's
successors in interest. Any forbeurance by Lender In exerciving auy right or remedy shall not by 2 waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Linbitity; Co-Slgners. The coveninis mmd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions ot
paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any, Borrower whe co-signs this Securin
Instrument hui does not execute the Note: (4) is co-signing this Security Tustrumient ouly o morpape, gram and convey tin
Borrower's interest in the Propenty under i teems of this Seeurity Instrument; (B) is ot personally obligated (o pay the sty
secured by thix Security Instrunwent; and (¢) agrees thit Lender and any other Borrower may agree o extend, modily, furbear o
make ny sccommodations with regard 1o the werms of this Security Instrument or the Note withowt that Borrower's vonseiit,

13. Notlees. Any natice (o Borrower provided far in this Secarity Instrument shatt be given by delivering it or by mailiug
it by first cluss maid unless applicuble faw requires use of another methad. The notice shall be directed to the Property Address
or any other address Burrower designates by notice o Lender. Any notice to Lender shall be given by first cluss SITHIY
Vender's addrcss stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when glven as provided in this pacagraph,

14. Governing Law; Severability. ‘This Security Insirument shall be governed by federal law and the Taw ol the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Seeurity Instrupient or the Note
conflicts with applicable law, such conflict shatl not affect other provistons of this Sceurity Instrament or the Nowe which can be
given effect without the conflicting provision. Ta mis‘cnd the provisions of this Security Instrument and the Note are declned
to he severable, : !

15, Borrower's Copy. Borrower shall be given one conformied copy of this Seeurity Instrumeat.

16. Assignment of Rents. Borrower unconditionally assigns end transfers o Leader all the rems wnd vevenues of the
Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herely directs each temnt ol the
Property to pay the rents to Leader or Tender's agents. However, prior to Lender’s niotice (o Borrower of RBorrower’s breach ot
any covenmt or agreement in the Security Instrument, Boreower shall callect and reecive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Borcower, ‘This assignment of rents constitutes an absolute assignment wdd not am
assignment lor wdditlonal security only.

If Lender gives notice of breach to Borrower: (8) all vents received by Boreower shull be held by Rorrower as anistee for
denefit of Lender only, to be applicd 1o the sumis seeured by the Security Instrunent; (b) Lendes shadl be eatided 1o eollect aid
receive all of the renis of the Properly; snd (¢) each tenmnt of the Property shall pay all rents due and wnpaid to Lender or
Lender's agent on Lender's written demand (o the tenuad.

Borrower has not exceoted uny prior axstpnment of thie vents sud has not and will not perform any act that would prevent
Lender from excreising ils riglits under this paragraph 16.

Lender shall not be requived to emer opo, tuke contral of or maintain the Property before o wlter giving autice of breich
10 Borrower. However, Lender or v judiclully appointed regeivor nuy do so ot uny time there is a breach. Any application of
rents shall not cure or wuive any default or invatidme uny other vipght or remedy of Lender. This assiginment of rents of the
Property shiall terminate when the debt secured by the Securlty Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agyee as follows:

17. Foreclosure Pracedure. ) Lender regnires immedinte puyment in toll under paragraph 9, Lender imay invobe the
power of sple and any other remedles permittal by applicable lnw, Lender shall be entitled 1o collect all expenses
Incurred in porsulng the remedles provided (n this parageaph 17, Includiog, but not limited o, reasonable sitorneys® fees

ana costs of title evldence,

I Lender invokes the power of sale, Lender stull give Borrower, In the awnner provided in pacagraph 13, notlee of
Lendar’s clection to sell the Properly. ‘Trustee shall give aotice of sale by public advertisement for the tine and tn the
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manner preseribed hy applicable luw. Trustee, without demand on Borrower, shall sell the Property af public avction to
the highest bldder for cash st such time and place in

County us Trustee designates In the notice of sule In one or more parcels and in any order Trastee determines, Leader or
its designee may purchase the Property al uny sule,

Trustee shull deliver to the purchuser Trostee’s decd conveying the Property without any covenant or warranty,
cxpressed or implicd. The recltals In the Trustee's deed shall be prima facle evidence of the truth of the stutements nmde
thereln. Trustee shull #pply the proveeds of the sale In the following order: (u) (o all expenses of (he sale, incduding, hut
hot limited to, reasonable Trusiec's and attorneys' fees; (b) to all sums socured by this Securlly Instrument; and (o) sty
extess to the person or persons lepally entitled to it :

18. Releuse. Upon prymeni of sil sums secured by this Security Instrunient, Lender shall cancel this Security Istrnmem
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, ull notes evidencing debt secured by 1his
Security Instrument shall be surrendored 1o Trusiee.  Borrower shall pay any rocordation costs,

19. Substitute Trustce, Lender, ut his option, may from time 1o time remove Trustee and IPPOINE & SUCCESSOF (rustee Ho
any Trustec appolnted hereunder by un instrument recorded In the county in which this Security Instrument is recorded.
Without conveyunce of the Property, the successor trustee shull sueceed (o0 gl the tithe, power and duties conlernsd upon Trustey
herein and by applicble law.

20. Riders to this Securlty Instroment. 17 one or more riders are exceuted by Borrawer and recordud together with this
Sceurity Instrument, the covenants of each such rider shul] be incorporated into und shat) wmend and sipplearent the covenants
andd agreements of this Securlty Instrument s if the rider(s) were a part of this Security Instrument.

[Check applicuble box(cs))
Condominium Rider E Graduatod Payment Rider [ 1 other tspecity}
-1 Planned Unit Development Rider Growing Equlty Rider

BY SIGNING BELOW, Borrower uecepts und agrees to the tenms contuined in this Sceurity Instroment and in uny ridvr{s)
executed by Borrower and recorded with i,

Wilnesses: {%_ AN :
X = / - Ao o (Real)

D. taran ‘Borron g
Molirnda 0. Ha] /AN (Seal)
e — e ———— . M?-lilrh A- mtﬂ'fan .H“rr"“-“-
(Seal) . Ce . (Sea)
-Borrower -Borrowe
7t 7

STATE. OF MISSISSIPPT, Shelh, County ss:

On thix  2Oth duy of Janary , 199 » personally appeared before e, the

undersigned nuthority in and for said County and State, the within named ~ Jereny D. Batamen ard wite, Melinda A,
Bataman

+ who seknowledged

that t hey signed and delivered the foregoing instrument un th y and yeur therein meptioned.
" Given under my hand and seal of office. ﬁ

bl el

Notary Pablie

My Conunixsion Bxpires:
(Scal)
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Lot 1369 Section "C" beSoto Villege Subdivision, Section 33, Township 1, Range
8 West, DeSoto County, Mieeissippl, more perticulerly described by plat

reference in Plet Book 10, Pages 3-8 in the Office of the Chancery Clerk,
DeSoto County, Missiesippi.

Thie being the same property conveyed to Lois W. Mobley, from John (. Williams
and Lois W. Mobley, by deed deted June 7, 1993, recorded September 13, 1993 in

Book 261, Page 679, recorded in the Office of the Chancery Clerk of DeSoto
County, Miesieeippi. (See Also, Warranty Decd filed priar to this Dead of Trust.)

Parcel No: 1088-3302.0-01369.0

Property slso knovn as: 6275 Sommerset Cove, Horn Leke, Mississippi

nan Services

S

13
14

zio fices
5727 Summsr Trees, Sulle O
. Memphis, TN 38134

otumn To: Real Est
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