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W.E. DAVIS OH, CLK,

THIS INDENTURE. made and entered into this day by and between HNoxubee Homes, LLC

whose address is P. ©. Box 861 = ....Olive Branch ___  _ _

I1Street No or RFD No and Box) Gyl
13:9501'-0 - . ..Mississippi . .. . . ..., as Grantor (herein designated as “Debtor"}, and
tCounivi (S1ale)

James E. Woods

8966 E. Goodman Road @~ o{ Olive Branch____ . Mississippi _as Beneficiary

{herein designated as "Secured Parly”}, WITNESSETH:

WHEREAS, Deblor is indebled to Secured Party in the full sum of One_Hundred Nineteen -

Thousand and 00/100

Dollars ($. . ._...119,000.00  jevidencedby . ____ A ___ promissory note of even date herewith

in favor of Secured Party, beaning interest from . ___DATE at the rate specified in the note,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due

and payable as set forth below: Interest due August 12, 1999.

Principal and Interest due February 12, 2000

WHEREAS. Debtor desires to secure prompt payment of (a) the indebtedness described above according
1o its terms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured
Parly may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the "Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof ______.. Southaven ____ _ Countyof __. .. ..beSoeteo . . State of Mississippi:
Lot 53, 56 and 57, Section "I, Stonchedge Place Subdivision, located in Section 29, Township t South, Range 7 West,

DeSoto County, Mississippi, as recorded in Plat Book 43, Page 13 in the office of the Chancery Clerk of DeSoto County,

Mississippi.

Lots 130 and 131, Section “F", Stonehedge Place Subdivision, located in Section 29, Township 1 South, Range 7 West,

DeSoto County, Mississippi, as recorded in Plat Book 55, page 20 in the office of the Chancery Clerk of DeSoto County,

Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached to, said land (all being herein referred to as the “Property"). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shal! not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all exisling and future Indebtedness due by Debtor 10 Secured
Party under the provisions of this Deed of Yrust. H Debtor shall pay said Indebtedness promptly when due and shall perform all covenants
made by Deblor, then this conveyance shall be void and ol no effect. If Deblor shall be in default as provided in Paragraph 9, then, in that
event, the entire Indebladness. together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice 1o Debtor, and Trustee shall, at the requost of Secured Pary, sell the Property conveyed, or a sufficiency thereof,
10 satisly the Indebtedness at public cutcry to the highest bidder for cash. Sale of the properly shall be advertised for three consecutive weeks
preceding the sale in B newspaper published in the ¢county whore the Propenrty is situated, or il none is so published. then in some newspaper
having & general circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in this Deed ol Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended. il any, as far as this section restricts the right of Trustee to olfer at sale more than 160 acres al a time, and Trustee
may oller the propertly herein conveyed as a whole, regardless of how it is described.

i the Property is situaled in two o7 more counlies, of in two judicial districts of the same counly, Trustee shall have full power 1o select
In which county, or judicial district, the sale of the property is 10 be made. newspaper adverlisement published and notice of sale posted,
and Truslees selection shall be binding upon Debtor and Secured Parly. Should Secured Parly be a corporation or an unincorporated association,
then any officer thereot may declare Deblor Lo be in default as provided in Paragraph 9 and request Trustee 1o sell the Properly. Secured
Panty shall have the same right to purchase the propery at the foreclosure sale as would a purchaser who is not a parly to this Deed of Trust

From the proceeds of the sa'e Trustes shall lirst pay all costs of the sale including reasonable compensalion to Trustee; then the In-
debtedness due Secured Party by Dublor, including accrued interest and atlorney's lees due for collection of the debt: and then. lastly, any
balance remaining 1o Debtor.

IT 1S AGREED that this conveyance is made subject 10 the convenants, stpulations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all fulure and addilional advances which Secured Panly may make to Debtor from time 1o time
upon the security herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agrecable 10 both Debtor and Secured Party. Any such advance may be made to any one of the
Debtors should there be more than one, and if s0 made, shali be secured by 1his Deed of Trust to the same extent as it made to all Debtors.

2. This Deed of Trust shall also secure any and all other indebledness of Debtor due to Secured Party with interest thereon as specified,
of of any one of the Deblors should there be more than one, whether direcl or conlingent, primary or secondary. sole, joint or several, now
existing or hereafter arising at any time belore cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open ac-
count, overdratt, endorsement, guaranty or olherwise.

3. Debtor shall keap all improvements on the fand herein conveyed insured against fire, all hazards included within the term “extended
coverage”, fiood in areas designated by the U. §. Dapartment of Housing and Urban Development as being subject to overfiow and such
other hazards as Secured Parly may reasonably require in such amounts as Deblor may determine but for not less than the indebtedness
socured by this Deed of Trusl. All policies shall be wrilten by reliable insurance companies acceplable to Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Parly and shall be delivered 1o Secured Parly. Debicr shalt promptly pay when due all prermiums
charged for such insurance, and shall furnish Secured Party the premium roceipts for inspoction. Upon Debtor's failure to pay the premiums,
Secured Party shall have the right, but not the obligation, to pay such premiums. In the event of a l0ss covered by the insurance in force,
Debtor shall promptly notity Secured Parly who may make prool of 10ss if timely proot is not made by Deblor. All ioss paymenis shall be
made directly to Secured Parly as loss payee who may either apply the proceeds 10 the repair or restoration of the damagad improvements
or to the Indebledness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Deblor shall pay all 1axes and assessments, goneral or special, levied against the Properiy or upon the interest of Trustee or Secured
Party therein, during the lerm of this Deed of Trust before such taxes or assessments become delinquent, and shall turnish Secured Parly
the 1ax receipts for inspection. Should Debtor fail 1o pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these paymanls

5. Debtor shatt keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereol. Debtor shall
use the Propery lor lawlul purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property
after first giving Debtor notice prior 10 any inspeclion specitying a just cause related to Secured Parly's interest in the Properly. Secured
Party shall have the right, bul not the obligation, to cause needed repairs to be made (o the Properly after first aftording Debtor a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebledness for which this Deed of Trust is given as securily be lor construction of improvements
on the land herein conveyed, Secured Pany shall have the nght fo make or arrange 1o be made enlries upon the Propery and inspections
of the construction in progress. Should Secured Panly dotermine that Debtor is 1ailing to perform such construction in a timely and satisfactory
manner, Socured Party shall have the right, bul not the cbligation, to lake charge of and proceod with the construction at the expense of
Debtor afler first aHording Deblor a reasonable opportunity 1o continue the conslruclion in a manner agreeable to Secured Parly.
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6. Any sums advanced by Secured Party [0r msurance. taxes repas o construchion as provided n Paragraphs 3. ade;Gsn Il be $Bctres
by this Deed of Trust as sdvances made 10 protect the Property and shall be payable by Debtos 10 Socured Pany. with inlerest atihe rate
specilied in the nole representing the pnmary Indebtedness within iy days tollowing wrilten demand lor paymen! sent by Secured Parly
10 Debtar by cenitied mail Receipls [or NSUrance premiums faxes and repair or constiuchion costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereo!

7. As additional security Doblor heteby assians 1o Secured Parly all rents accruing on the Property Doblor shall have the nght to collect
and retain the rents as long as Deblor s not in delault as provided in Paragraph g In the event of default, Secured Party In person. by an
agentorbya judicially appoinied recewer shall he entitied 10 enter upon. take possession of and manage \he Properly and collect the cents
All rents so collected shall be applied Nirst 10 the cosls of managing the Properly and collecting the rents, including {eps lot a recewer and
an atlorney. commissions to rental agents. repass and othet necessary related expenses and Ihen 1o paymeonls on the Indebledness

. il all ot any part of the Properly. or an interest therein, 15 sold or wansterred by Deblor, excluding (&) the creation of a lien subordinate
1o this Deed of Trust, (b} 8 wransier by devise. by descent of by operation ot faw upon the death of a joint ownear of {c) the grant ot a leasehold
interest of three years or less nol comaining an oplion Lo purchase. Secured Pary may declare all the Indebtedness 1o be immedsately due
and payable. Secured Parly shall be deemed 10 have waved such opion 1o accelerate i, phar of subsequent to the sale or ranster. Secured
Party and Debtor's successor in inferes reach agrecment in wioling tha! the credil of such successorn imerest 1s satistactory 10 Secured
Parly and that the sucCessot ininterost will assume the Indebledness S0 as 10 become persanaltly hable 1or \he payment Ihereof Upon Debtor’s
SUCCESSOr In interest execuling a willen assumglion agreement accegted o wnling by Secured Parly, Secured Pany shall release Deblor
fram all obhgations under the Deecd of Trust and the Indebledness

H the condilions resulling in @ wawie ol the oplion to accelerale are not satished, and i Secured Party elects not 10 BxeicISe such option.
then any exienswon or modification of the terms ol repayment lriom ime 10 tme by Secured Pary shall not operate 1o release Deblor or Debnor's
successor in interest lrom any Labuity imposed by this Deed ol Trust or by (he Ineblednoss

1l Secured Party elecls to exercise thie option 10 accelerate. Secured Party shall send Deblor nolice of acceleration by certilied mail Such
notice shall provide a period of thifty days from the dale ol maling wilhin which Debtor may pay \he Ingebtedness 1n Jull. 1T Deblor {ails fo
pay such Indebtedness prior to the expiration ol thry days. Secured Party may, withoul turther nolice to Deblor, nvoke any remedies set
torth in this Deed ol Trust.

9. Debtor shall be in detault under the provisions of this Deed ol Teust o Detior (a) shall lad 10 comply with any ot Deblor's covenants
or obligations conlained heren, (b) shall fail 10 pay any of the Indébledness secured hurcby, of any nstaliment thereof of inlerest thereon.
gs such Ingebtedness. instaliment o interest shall be due by contractual agreement of by acceleration, (c) shall become bankiupl of insolvent
of be placed in receivership. (0) shall.f a corporation. a partnershup o1 an unincorporated assocsation, be dissolved voluntarily of involuntar
ly. of {e) if Socured Parly in good faith deems wsell nsecure and its prospect of ropayment sernously impairod

10. Secured Party may at any lime. without giving lormal notice (o the onginal or any sUCCessol Trustee. or 1o Debtor, and without regard
to the willingness or nabtlity of any such Yrustee to exccute this trust, appoint another person of successon ol persons 10 acl as Trustee,
and such appointee in Ihe execulion ol this trust shall have all the powers vested n and obligations imposed upon Truslee Shoutd Secured
Pany be a corporation or an unincorporated association. then any officer ihereol may make such appomniment.

11. Each privilege. opltion of remedy provided in this Deed of Trust to Secured Party 18 dishinct rom every other privilege, option of remady
contained herein or alforded by law or equity, and may be exorcised independontly. concurrently. cumutatively of successively by Secured
Parly or by any other ownaer of holder of the Indebtedness Forbearance by Secured Party in exercisingrany privilege. oplion of remedy aher
the right 1o do so has accrued shall not constitule a wawer of Gecured Pany's nght to exercse such prvilege. ophion of remedy in svent
of any subsequent accrual.

12. The words “Debtor” or “Secured Party” shall pach embrace onc wndividual, two or more individuals, a corporation, a partnership of
an unincorporated associalion, depending on Ihe recilal herein ol the panies 10 this Deed of Trust The covenants heren conlained shall
bind, and the benelits herein provided shall inure 10, the iespective legal of personal representalives, SUCCESSOrs or assigns of the parues
hereto subject Lo tho provisions of Paragraph B Il1haio be more han one Deblos. then Deblor's obligalions shall be joint and several. Whenever
in this Deed of Trust the context 50 requires, the singular shall include the plural and the plural the singular. Notices requirot herein trom
Secured Parly to Debtor shall be senl 1o the address of Debtor showh in this Deed ol Trust

IN WITNESS WHEREOF, Deblor has execuled this Deed of Trust on the " i2th _ dayof . February .- 1099
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGHNATURE INDIVIDUAL SIGNATURES
. Noxubee Homes,. LLC

Name of Debtor

e

Bore, Manag imiula..

aves: fo € ST Cr— . .
rajley C. Moore, Member Tile IR S
(Seal)
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF
COUNTYOF . i —

This day persondlly appoared before me, the undarsigned authority in and for the State and County aloresaid, the within named

e e _— - who acknowledged that - he _ .. signed and delivered the foregoing
Deed of Trust on the day and yosf therein mentionod
Given under my hand and ofticial seal of office thisthe ... dayof _ . [T 19
My Commission Expires_. .. .- . } R PO
Notary Publc

Lawrunce Greanwodt = 6B47
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CORPOMRATE PARTNERSHIP OR ASSOCIATION ACKNOWLEDGE MENT

STATE OF Mississippi
COUNTY OF DgSoto
This day personally appeafed betare me . the un(ier.r,nqned authonly noand tor the State and County atgresad, - [

Travis B. Moore . . ... X¥X Managing Member -and Bradley.C. Moore,-Member

1Tt T

respeclively of Deblor, the above named Noxubee Homes, LLC _ - e e e
8 corporalion — a partnership -- an unincorporated associahon who ac koowledged (hat for and on s behalf t hey sngned sealed and
detivered the foregaing Deed of Trust on the day and year therein mentoned as s act and deed. being first duly authornzed so to do

Gwenmnde[ my hang and oflicial seal of oltice. this the . 12th  dayof . .February .. 1999
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Preparfb By\‘—u AUbL;m Law Firu, P.A.
., STV 230 Goodwan Road, Suite 510
-, Southaven, Mississippi

T ot '(601) 349-2234
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