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THIS INDENTURE, made by and between B/ LL»)/ D€ GATEWOD aAND WIFE BAMHRA TO GABWE
)
party of the first part;c_hﬁf_'eﬁ A. Neawe anp_B. GrotHan Brown o dhelby (o. party of the second part, as 'I‘ruste}e; and
ATIONAL BANK QF (OMMERCE '
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand!wid.the receipt ol whichishereby acknowledged, and for the purpose of gecuring -

the payment of the indebtedncss described, the party of the first parl does herehy convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situnsed in the County of DesoTo
snd State of Mississippi, to-wil:

SEE AmAcHeDd ExHiBiT A For LeEGAL DescripTon/

/V\R-XIMUM Prirnveipal. INDerTEDNESS FOr RECOBRDIN G-
Purposes ¢ B 2,143.99

This conveyance is made in trust, however, to secure the payment of § ‘Ql ‘ ‘{3. qq . evidenced by the following promissory
notes of even date herewith:

STATE MS.-DESOTO 00,
cﬂ,n)\ Fnrn

Fes 18 3 39 PN '98

BK JOKY pe <

W.E. DAVIS CHUGLK, -

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof,

The party of the first part agrees to keeJ) all of the taxes and apecial assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes moy pay said taxes and assessments and the amounts eo pald, with interest at the vate of
eight per cent per annum from date of payment io date of reimbursement, shell become a part of the indebtedness sacured hereby.

The party of the first pari agrees to keep the improvements on sajd property in a good stete of repair, and toinsure the same ngainstlosa by
fite and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee's subrogation clause attached to each policy moking said insurance payable in case of loss to the pariy of the third
part as hie interest may appear, and to deliver the policy or policios and rencwal raceipts therefor to snid party of the third part. In cnse of the
failure of the party of the firat pari to kesp anid bulldings sofnsured, tho party of the third part,or his aeeigns, may effect such insurance and the
amount 8o paid, with interest at the rate of eight per cent per snnum from dnte of payment to date of reimbursement, shall become a part of the
Indebtedneas rocured horoby,

NOW, THERKFORE, If the party of tha flral part shull pay all of the lydebled ness soeurod hershy thie convayanes shall bso null s voiel
and shall bo released at his expenao, but if aald parly of the first part shnll fall to poy sald notes, or nuny of them, or ﬂnﬁ part thereof, or the
interes( thereon, when due, or shall fail to pay the taxes and specinl apsessments on said proi)arl.y prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on nccount of insurance as provided herein, then all of the indebtad nesa secursd hereby shall, at the
option of the holder or holders of eaid notes, become duc and payable, and the arty of the first pari hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any wuch default to proceed to sell tge properiy hereinabove described to pay the amount then due
hereunder. The sale of eaid real eatate shall be made nt the front door of any Court House in the County where any of said realestate lasituated
at the time of the sale, within lega) hours, at public oulcry Lo the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said eale according to the laws of the State of Mississippl governing eales of lands under trust deeds in force at the time the
publication of said notice is begun, The acting truatee may sell snld property without takin ssession of the same, and s suthorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be a8 valid &g if made by said trustee,

From the proceeds 6f snid sele the acting trustee shall first pay the cost of executing thie trust, including a reasonable fee for himeelf and
his atlorney; then he shall pay any sums advanced by the party of the lhird({mrton accountof taxesorinsurance on said property;then he shall
an any balance of principal and interest which shalfhe due on the indebtedness secured hereby; and if any balance then remainsin his hands

e shall pay the same Lo the party of the first part, his heirs or asslgns,

The party of the third part, or any holder of the abovedescribed notes, maey atany time appoint another Trustee in the place and stead of the
party of the second part, or any successor or uccessors jn trust,

If more than one peraon joinain thisinstrument as Purty of the first part,itisngrend that whenover the words“party of the first part” oceur
they are to vead as if writlen "parties of the firat part.”

Witneuss the signature of thapucty of the firsl

el V% LT 00

Compliments of Mid Sauth TiUe Insurance Corporntion

this the 20 duy of . Ja s e lﬂﬂ.




STATE OF _j? Nehee.
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COUNTY OF

}u.

Personally appeared before me, the undersigned Notary Public, in end for the State and County aforesaid, the within named

who acknowledged thatihc
voluntary act and deed,

_¥.aigned and delivered the foregoing trust deed on the day and year therein mentioned as

Given under my hand -and seal this tho 20__...__'_day of.,,_J:ﬂLV_Qﬂﬁ# 19 99 .

My Commission expires: 2/ 20 (Ze> 02 _%4

Grantor's Mailing Address
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EXHIBIT "A"

Tract I

10.1 acres, more or less, situated in South Half of Section 10,
Township 2 South, Range 6 West, DeSoto County, Mississippi, and
being more particularly described as BEGINNING at the Northwest
corner of the Southwest Quarter of the Southeast Quarter of Section
10, Township 2 South, Range 6 West, DeSoto County, Mississippi:
thence North 86 degrees 55 minutes East 263.0 feet to a point;
thence South 3 degrees 4 minutes East 1,310.0 feet to a point;
thence South 74 degrees 54 minutes West along the North side of
College Road 339.0 feet to a point; thence North 3 degrees 4
minutes West 1,386.0 feet to a point; thence North 86 degrees 55
minutes East 64.0 feet to the point of beginning, containing 10.1

acres. Being the same property conveyed to Billy Joe Gatewood and wife, Barbara

Jo Gatewood, by Warranty Deed recorded in Book 177, Page 487, in the Chancery

Clerk's Office of DeSoto County, Mississippi.
Tract Il

0.85 acres situated in Section 10, Township 2 South, Range 6 West,
DeSoto County, Mississippl, and being described as COMMENCING at &
metal pipe 64 feet west of the northwest corner of the southwest
1/4 of the southeast 1/4 of Section 10, Township 2 South, Range 6
West, said also being the northwest corner of the James Lee
property as recorded- in Deed Book 142, Page 261, in the office of
the DeSoto County Chancery Court Clerk; thence southwardly along’
the west line of Lee and continuing to the center line of College -
Road 1415 feetl more or less; thence westwardly along the center of
College Road 30 feet more or less to a spike; thence nowthwardly
along the east line of 10.45 acre parcel (113-375) 1420.64 feet to
an iron pin; thence eastwardly 27.6 feet to the point of beginning
and containing 0.85 acres, more or less,

Being the same property conveyed to Billy Joe Gatewood and wife, Barbara
Jo Gatewood, by Warranty Deed recorded in Book 225, Page 191, in the Chancery
clérk's Office of DeSoto County, Mississippi.

In addition to maintaining the insurance described below, the party of the first part
will insure the buildings on said property against loss or damage by carth movemnent,
including without limitation: carthquake,volcanic erupﬂon;!andshde;rnnursubmdcnce;
mud flow, carth sinking, rising or shifting. Such additional insurance coverage shall
be in the same amount and on the same terms as the insurance described below:



