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Prepared By: _ o JAN CE EDWARD?_ .

THE PEOPLES BANK & TRUST COMPANY

P 0 BOX 1109 ) ) K 108 PG
. SOUTHAVEN MS 38671 . . VE DAV ATTRIR
Telephone Number_  _ . (601) 349-2855_

THIS INDENTURE, made and entered into this day by and between ___
__DANNY W GREEN AND WIFE, GLORIA A GREEN

328 GROVEWOOD Cv
whose addressis ______ e o e ,S,OUTHAVEIS__MW
(Street No. or RFD No. and Box) (City)
__*;,,,ﬁﬁDF‘;OTO - . MISS] SS.? PPI , as Grantor (herein designated as “Debtor”, and
{County) {State)
W P MITCHELL
as Trustee,and _ _ - THE PEOPLES BANK & TRUST COMPANY o

of . SOUTHAVEN — __  ,Mississippi as Beneficiary

{herein designaled as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of . e
SEVEN THOUSAND TW0O HUNDRED THREE AND o[0T 1] E———

Dollars ($_ %% 7203, 00%* ) evidenced by OUR  promissory note of even date herewith
*k

in favor of Secured Party, bearing interest from . D,ATE at the rate specified in the note kil s
providing for payment of allorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forih below:

ON OR BEFORE THE 15TH DAY OF EACH MONTH, 1ST PAYMENT DUE 2/15/99, YOU AGREE

TO MAKE A MINIMUM PAYMENT TO REDUCE YOUR DEBT. THE MINIMUM AMOUNT IS THE AMOUNT OF

ACCRUED FINANCE CHARGES PLUS 1.5% OF THE PRINCIPAL BALANCE., THE MINIMUM
MONTHLY PAYMENT IS $25.00 UNLESS THE NOTE BALANCE 1S LESS THAN $50.00 WHEREAS
THE PAYMENT WILL BE THE BALANCE PLUS INTEREST LESS $25.00, FINAL MATURITY
DATE 1S 2/15/2002.

***SUBJECT TO A VARIABLE RATE#%%

**THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF ANY

ANY ADVANCE MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUI,E‘;H THIS DEED OF TRUST*#*

WHEREAS, Debtor desires lo secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, (b) any addilional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafler owe fo Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of SOUTHAVEN QSP% %{ —... DESOTO  _ . _._____ . State of Mississippi:
LOT 20, GREENBROOK WEST,? 1 ‘D IN SECTION 30, TOWNSHIP 1 SOUTH, RANGE 7
WEST, CITY OF SOUTHAVEN, DESOTO COUNTY, MISSISSI1PPI, AS PER PLAT THEREQF
RECORDED INP LAT BOOK 17, PAGE 13, IN THE OFFICE OF THE CHANCERY CLERK OF
DESOTO COUNTY, MISSISSIPPI
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logether with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereatter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as & result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of all existing and fulure Indebtedness due by Debtor to Secured Parly under
the provisions of this Deed of Trust. If Debtor shall pay sald Indebledness promptly when dus and shatl perform all covenants made by Debtor, then thls
conveyance shall be vold and of no eflect. |1 Debtor shall be in default as provided In Paragraph 9, then, In that event, the entire Indebledness, together with
all Interesi accrued thereon, shall, et the option of Secured Parly, be and bacome et once due and payable without notice 1o Debtor, and Trustee shall, ai {he
request of Secured Parly, sell the Properly conveyed, or a sufficlency thereot, to satisfy the Indebtedness al public outcry to the highest bidder for cash. Sale
ol the property shall be adverlised for thres consecutlve weeks preceding the sale in a newspaper published In the counly where the Properly ts situated, or it
none I 30 published, then in some newspaper having & general circulation theseln, and by posting a notica for the same time at the courthouse of the same
county. The notice and advertisement shall disciose the names of the original deblors In this Deed of Trust. Deblors wakve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amendad, If any, &8 far as this section resiricts 1he right of Trusies to offer at sale more than 160 acres at aiime, and Trustee
may offer the properly herein conveyed as a whole, regardless of how i Is described.

If the Property is situsled in two or more countles, or In iwo Judiclal gistricis of the same county, Trustee shall have full power to select in which county,
or Judiclal distric1, the sale of the property is to be made, newspapes advertisement published and notlce of sale posted, and Trustes's seleciion shall be
binding upon Debtor and Secured Pany. Should Secured Parly be & corporation of an unincorporated association, then any officer thereo! may declare Deblor
to be in default as provided In Paragraph @ and request Trustes to se!l the Property. Secured Parly shall have the same 7ight to purchase the ‘propertly al the
foreclosure sale as would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trus'ee shall first pay all cosls of the sale including reasonable compensation 1o Trustee; then the Indebledness due Secured
Party by Debtor, Including accrued interest and attorney's fees due for collaction of the debt: and then, lastly, any balance remaining to Deblor.

IT IS AGREED thal this conveyance Is made aubject to the covenants, stipulations and conditlons set forih below which shall be binding upon all parties
herelo.

1. This Deed of Trusi shall also secure all fulure and additional advances which Secured Parly may make to Deblor from time 10 time upon the security
hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity and rate of interest as may be
mutually agrecable to bolh Deblor and Secured Parly. Any such edvance may be made to any one of the Deblors should there be more than one, and if 80
made, shall be secured by this Deed of Trust 1o the same extent as If made 10 all Debtors.



2. This Deed of Trust shall also secure any and all other indeblednass of Deblor due to Secured Party with Interesi thereon as specitied, or of any one of
the Debtors should there be more then one, whether direct of contingent, primary or secondary, sole, joint or several, now existing or hereafter arising st any
time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, opan accounl, overdrall, endorsament, guaranty or otherwise.

3. Debtor shalt keop all Improvements on the tand heretn conveyed insured apaingi fire, all hazards Ingtuded wlihin the term “extended coverage™, flood in
areas designated by the U. §. Depariment of Housing and Urban Development as belng subject to overliow and such other hazards as Secured Party may
reasonably require in such amounts as Deblor may determine but for nol less than the indebledness secured by this Deed of Trust. All pohcies shall be
written by reliable insurance companies acceplable 1o Secured Party, shali incluge standard loss payable clauses in favor of Secured Party and shall be
delivered 10 Secured Parly, Debior shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium recelpis
for Inspection. Upon Deblor's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. in the event of a
1055 covered by the insurance in force. Deblor shall promptly notity Secured Party who may make proot of loss if timely proof is not made by Deblor. Al loss
payments shall be made directly to Secured Parly as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvermnents
of 1o the indebtedness of Deblor, or release such proceods in whote or in part to Deblor.

4. Debtor shall pay all taxes and assessmenls, general or special. levied againsi the Properly or upen the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust before such taxes or Bssessments become delinguent, and shall furnish Secured Party the tix receipts for inspection.
Should Debtor 11 to pay a!l taxes and assessmenls when due, Secured Party shall have the right, bul not the obligation, to make these payments.

5. Deblor shall keep the Property in good repair and shall not permit or commit waste, Impairmerd or deterioration theraof. Debtor shall use the Property
for lawtul purposes only. Secured Parly may make or arrange 1o be made entries upon and inspeciions of the Property after first giving Debtor netice priof 1o
any inspection specitying a just cause relaled to Secured Party's Inlerest in the Properly. Secured Parly shall have the right, but nol the obligation, to cause
needed repairs to be made to the Property after first affording Deblor 8 reasonable opporiunily 10 make the repalrs.

Should the purpose of the primary indebtedness for which this Deed of Trusl ts given as security be for construction of improvemenis on the land hereln
conveyed, Secured Parly shall have the right 10 make or arrange o be made enlries upon the Propenty and inspactions of the construction in progress. Should
Secured Party determine thal Debtor s failing to perform such construction in a timaly and satislaciory manner, Secured Party shall have the right, bul not
the obligation, 1o lake charge of and procecd with the construction al the expense of Deblor afier first affording Debtor a reasonable opporlunity to continue
the construction in 8 manner agreeable 10 Secured Parly.

6. Any sums advanced by Secured Party for insurence, taxes. tepairs or construclion as provided in Paragraphs 3, 4 end 5 shall be secured by tnis Deed
of Trus! as advances made to protect the Property and shall be payable by Detror to Secured Party, with Interest al the rate specified In the note representing
the primary indebtedness, within thirly days followinp writlen demand for payment senl by Secured Party 1o Debtor by certified mail. Receipis tor insurance
premivms, laxes and repair or construclion costs for which Secured Party has made payment shall serve as conclusive evidence thereol.

7. As additional secutity Deblor hereby assigns 1o Secured Party afl rents accruing on the Properly. Debtor shall have the nght to collect and retain the
rents as long as Debtor ks not in detault as provided In Paragraph 9. In the event of default. Secured Parly in person, by an agent or by a judicially appointed
recelver shall be entitled te enter upon, take possession of and manage the Property and collect the rents. All renls so collected shall be applied first 1o the
costs of managing the Properly and collecting the rents, including foes for a receiver and an atlorndy, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebtedness.

8. If all or any pan of the Property, or an interest therein, is sold or transterred by Debtor, excluding {a) the creation of a lien subordinate to this Deed of
Trust, tb) a transfer by devise, by descent or by operahion of law upon the death of & Joint owner or {¢) the grant of a leasehold Interest of three ypars or !ess
not containing an option 1o purchase, Secured Party may geclare all the Indebledness to be immediately due and payable. Secured Parly shall be deemed to
have waived such oplion 1o accelerate if, prior or suhsequent to the sale or transier, Secured Party and Deblor's successor in inleresl reach agreement in
writing that the credit ol such successor in interest Is salistactory 10 Secured Party and ihat the successor In interest will assume the Indebtedness 50 as to
pecome personally liable for the payment thereofl. Upon Debtor's successor in interest execuling 8 writlen assumplion agreement accepled in wnting by
Secured Party. Secured Parly shalt release Deblor from all abligations under the Deed of Trust and the Indebtedness

If the conditions resulting in & waiver of the oplion 10 accelerate are not satistied, and if Secured Parly elects not 1o exercise such option, then any
extension or modilication of the terms of repayment from time to time by Secured Party shali not operate to reloase Debtor or Debtor's successor in interesi
from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Parly elects 1o exercise the gption to accelerate. Secured Parly shall send Debtor nolice of acceleralion by certified mail. Such notice shall
provide a period of thirty days froni the date of mailing within which Debtor may pay the Indebtedness in tull, Il Debtor talls to pay such tndebledness prior to
the expiration of thirly days, Secured Party may. without further notice to Dobtor, invoke any remedies sel forth in this Deed of Trust.

9. Debtor shall be in defauit under the provisions of this Deed of Trust If Debtor {a} shall fall to comply with any of Debtor's covenants or obligations
conlained herein, {b) shall fail 1 pay any of the Indebtedness sacured hersby, or any installment thereof or interest theraor, as such Indebtedness,
instaliment or interesl shall be due by contractual agreement or by acceleration, (¢) shall become bankrupl or insolvent or be placed in receivership, {d) shal!,
it a corporation. a partnership or an unincorporated associalion be dissolved voluntarily o involuniarily, or (e} if Secured Party in good faith deems itself

insenure and its prospec! of repayment seriously impaired.

10. Secured Parly may at any time. without giving tormal notice 1o the original or any successor Trusiee, or {0 Deblor, and withoul regard to 1he
willingness or inability of any such Trustee to execute this trusl, appoint another person or succession of persons to act as Trustee, and such appointee in
the expcution of this trusl shali have all the powers vested n and obligations imposed upon Trusiee. Should Secured Parly be & corporation or an
unincorporated association, then any otcer thereol may make such appoiniment

11. £ach privilege, option or remedy provided this Deed of Trust to Secured Parly is distinct from every other privilege, oplion or remedy contained
herein or atforded by law or equity, and may be exercised ingependently, concurrently, cumulatively of successively by Secured Parly or by any other owner or
holder of the Indebledness Forbearance by Secured Party in exerclsing any privilege. option or remedy after the right to do so bas accrued shall not
constitute a waiver of Secured Parly's right to exercise such privilege, option of remedy in event of any subsequent accrual.

12, The words “Debtor” or "Secured Parly” shall sach embrace one individual. \wo of more indiviguals, a corporation, a pannership or an unincorporated
association, depending on the recital hereln of the parlies to this Deed of Trust. The covenants herein conlained shall bind, and the benetits herein provided
shall inure 1o, 1he respective legal or personal representalives, SUCCESSONS OF assigns of \he parties hereto subject to the provisions of Paragraph 8. 1! there be
more than one Deblor, then Debtor's obligations shall be joint and several. Whenever In this Deod of Trust the conlext so requires, the singular shall intlude
the plural and the plural the singular. Notices required herein from Secured Party to Debtor shall be senl 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the —_27TH daay of JANUARY
DE
19 _._91., and recorded In Book _QZ_E.-_# page lg —.— deed records ESOTO County, Miss., and is In no way
Intended to vold the sald deed of trust or impalr the socurlty thereof.
IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on the _Z.Z_Tﬂm day of JANUARY , 19 99
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IN DUAL SIGNATURES
B AN
S TN  Re ND ™ ; A\
Name of Debtor DANNY W GRE
By i .
GLORIA A GREEN
. 1
Attest: e .
- Title
{Seal)

{Acknowledgement on Reverse Side)
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STATE OF MISS{SSIPPI tf‘J(u‘ ,
COUNTY OF DESOTO o o A .'— 4,
This day personally sppeared before me, the undersigned authorlly In and for the State and County aforesald, the wihin named - ’

DA 3 .
NNY W GREEN AND GI ..ORIA A,, GRELEI&"D acknowledged 1hat,’1,‘he .Eaigned and dellvered the lotedoing D&d of Trus! ’)

on the day and year therein mentioned.

Given under my hand end official seal of oftice, this the 27TH day of,.. JANUARY

TR ARIL O A 7t A,égﬁld j
My Commission Explres MY COMM]SS Notary Public

- CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF —_

This day personally appeared before me, the undersigned authority in and for the State and County sforesald,

. and_ e st e e

{Title) (Title)

respectively of Dablor, the above named_ . -

a corporation— a partnershlp — an unincorporated assoclation, who acknowledged that for ang on its behalf, he  signed, sealed and delivered the
foregoing Deed of Trust on the day end. year therein mentioned as Hs ecl and deod, boing first duly authorized so to do.

Given under my hand and official seal of office, 1his the_ . .. dayof_. - . e W19 e,

My Commisslon Expires __ . _ T Notary Public
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The Peoples Bank
& Trust Company
southaven Office
PO. Box 1109
Sauthaven, MS 38671 21109




