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WRAP ARUUND DEED OF TRUSE

FRTS DEED OF TRUST i= meds this _25th

day or _Februaty —

19 ag, amopg the " Graatox Thomas L. Heldexfield and Elizabeth-XK.
mnggxx:tnmmman, (herein "’Borrowex: I _iﬁ.a_;i_g* 8¢ abe K. Molderfield

ottt e
(herein npprusted’) . and thoe Bonerloiary,

American Industrial-Services,-inc.-! (herein “Lender™).

That for and in conssdération herelnafiter mentioned, nnd the
Indentednsss accured hexeby, pBorrovoy does herebhy beargain. sell,
give, grant, convey and aonfirm wuntil the Trustee the ‘following
deecribed proporty Jovated in the Couvnty of DbYoto #» -City of
gouthaven - Blate of Wisslissippd vo-wit: 1ot 13, ¥

Plaza, Section PAM, 1In Section 23, Township '1 South, -Range 8 West,

TOGETHER wixth all the inprovements now oxr nereatfteorx exacted on
he proverly. and,  all aasanents, righto, appurtenances .
(evbject hoWever Lo the righta ‘ancd authorities givan hoprein o
. Imsndex to collect and epply auch rants), and all rixtures How or
lteresftar attachad To the property, .6ll of whiesh, 3dncluding
reoplacements and  adaiiiens thexrsto, shinll re -deemed te ba and

remain a part of the propexty covered by this paed of Trustrz ond
. ®sll of the Torageing, togsther with prid properxty are herein
roafoxrced to an thw “Property”? ’

renhs

o HAVE D 1o NOnLD. unte the Trus
truat Teroever, togethex with 812 and gingulaxr the privilagoes,
mppuxtenancan, ancd horadivsnents thereunto belongling. oY in

onywine appertsinlng and 211 the =xaents, inmsues, ond profits that
muy arise ox be hacd thersliXolt.

tee and his suvccassorno in

10 SECURE . TO LERDER the fepayment. of the indoebTednoas

ovldenced by rrowvex's Wrap-hround Peed of Trunt note datved
February 25, 1988 , 19 F ' P

o L EDy i FTF - , (horein "Hote™), in the principal
o of  101,600.00. e 8___ ... R with dntexest
thereon, providing for  monthl fjns-niiments of principal and
{ntereat inm the amount of _as set forth in note (% _ ). with
+he balance of the indobteaﬁoss, it ot Sooner pafd, due and

payable on Jﬁn‘ﬂllzglﬁj the paywmeht of 21l othey sums, with
interest thexaon, wdvunc

security of this bead of Trustsy . bnd 1the
covenante and agreemeh

e —

porformanca off the
ta of Borrower hexein contained.

Borrouwax covenants thst Dborrower is lawtully salzed An fee of
the arfpredescxribed properiy and has the xight to grant and gonvey
the FProperly. that Lthe rropecly ia wvnencunbored, except ag hexein
provided, and fhat khe Bolxouex will warxani and defend gyeneovally
the titlie to the proporty agslnst alll clafims and demandd, subject
to sny doalarations, onnements or restydctions appoaxing eof recowd
in the Reglstoer'so orfice of Shelby Ceunty, Teunessoa, and that

Aorrove:s Will warxant and defend the title o EAIMO aguinst the
jawful clalns of @)l 'poxrons wWhosoeVLL-

ne further =zecvrity for the payment of tha Wra

p-Around dote,
the indobtedness avidencerd thereby, and all

other swumi of money

ed in nccoxdanos herewith te pretect the

irst Qommercial and Industrial

and more particularly
described in Plat Book 31, Page 23, records of DeSoto County, MS Chancetvy Cletrk.
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' B. mhat tha railura of Lander to eXerxrsise any apticon o
dealare the maturitcy of the principsl debt ox any otheor suns
secured hereby, wunder any of the covensnts or aripulations sBet
forth in ithis instrument or in the note evidencing the principal
" indebtedness, shall nor Lbe tenkan to be B usiver of the xight Lo
exercise such eopulion ox daclare such maturity &e o such Ppass
subasegquent violation of any of =aaid covanants o scipulations

prioxr to curlng of such dafault by BorzowWerr, subject to thea notice
and. cure provislons sst forth hexrein.

9. Except »n provided herein, Borrouwex will not permit on)y
1ieng superior to ihe 1ien of this Deed ol Trust to attach ox bea
enforced against the premises.

10. FEach of the fellowing events shall constitute an "evenl
of default* under this Deed of Trust)y .

{a} Bhould Boxrxower fail for thirty (30) days tvo pay
the indebtednmss secured herehy ©o)r hany park thereof when o&nd az
the pame shall bacomne due and paysbla;

(b) Should default be madn ags to an

y ©f the covenants
or agreemaents herecin setfoxth’

(¢} Should the pramises be subject: Lo actual ox
- ¢hreatened condemnation or = any parxt  thereof . ba removed,

demolished, oXx motorially altsred ace that the wvaluve of <tha
premiasoa be cdiminished;

{d) Should the Borrower make any asgignment foxr the
penefit of <Credirors, Or phiould be 8 Recelver, liguidator oOX
Trustes of Borrowey or nny of Dorrower's propszhy ba appointed, ox
shouwld any petition for the bankruplcy, reorganization ox

- arcvangemsenlt of Borrower puxsusnt té the Fedexal Bankruptey hct, or
any pimilax staiute be Filedrs :

{a) Should Borrowor fail to kaep, obaerve, pexform,
carxry out and executs  in  every particulax the covenants,
sgreements, obligations snd cenditions set in thias Wxap-Dround
Deed of Trusat, the Wrap~Around Wote,  and any of the wunderliying
indebtednass and/ox document glven to secure BNy note sccured LY
mny such lien which ie priox and supexior to tniz Deacd of Txuset:

(') Should Borrower sell or convey the premises ox
hava bBny Jdntoexest tharoin, withouv tho prior consent off tho

beneficiary, WwWhe may reguire =& chbpnye in terms of paynents =n
condition To such consent. !

11. (a) * Lendor resexves the right to reguire that Borwower
oreate with Lendor =2 non—intorest bearing eacroW account to ke
held by Iwnder and to be set up BO B3 to BCCIVE inte Lendeor'a
hands ftaxes and insurance one month prlox to due SrLes. RorroweXx
ohinll pay Londer mmenthly:-in additvion to the principal and interest
payments <duoc on the Wrap-hround Mortgage Heote secured hexeby

3.712th eof annual taxes and 4insurance whieh payment shinll be
adjustead annually - me tarxes and insuxance are increamed or rxeduced
in the future.

(b) Thoe J.endors of the 3ndebtedness described herxein
shell have the option at any time to regulre Borrower o pay the
Lendsr of the indebtadness ip addition to on concurxant Lo the
wmoehthly dnstallments of -the prineipal aund interest in ascrxow fTox
taxes and hazard insurence, n sum egual to 3/12th annual flood
inswronce premivm in the event of the holder of The indebtedness
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ﬂfg\#g*;\_gpun P DEED OF_TRUST

£HTS8 DEED OF TRUST is meds this _25th _ day eor  Februaty .

19 go,  mmeng the ' Grantox, Thomas [ _ﬂnlieﬁiem and Elizabeth-K. A&
umggxx}mm:gmmmn, {hexelin "E\or:owe:"‘),‘ Paul R, Scott ‘”«W_B’lderfield
{herain n"Trusted™}, and theoe . Teneficiary. .
American Industrial Services,—Inc— (heroin “Lender®).

That fox and in considération herelnafilter mentioned, and the
indebtednoass sescured hereby, Boxrowor doew hereby bexgsin, amll,
give, grant, convey and oantfirm untdl the Trustoe phe following
deecyibed property yocared iIn the County of De%oto ¢ ~CGlty of

Southaven - 8State of Mississippd ve~wit: Tot 13, First qumercial and Industrial
Plaza, Section "A", In Section 23, Township'l South, Range '8 West, and more particularly

described in Plat Book 31, Tage 23, records of DebSoto County, MS Chancery Clerk.

TOGETHER wich all the improvements now ox hereafter exacted on -

the proeperty, and 21} wasenments, xights, sppurtonances renns
(euvbject however Lo tha rights and authorities glven hoerxein to

. Lsndex to collonct =mnd apply auch rantm), and all fixtures vow oOX
Lieres?tey oattachesd tTo the preoperty, Bll off which, including
roplacoments and additions thereteo, shall be deamned to kha aocd
remmin & part off the property covered by this Deed ol Truausty snd

. oll -of thm Teragcing, togsthex with eaid propoert)y =are herwin
roffarxed vo an thwn ‘_'l‘rr.‘po::ty"; ‘

ro HAVE AND 1O JI0LD, unto the Trustue and his
txust forever, Ltogethex wilith all and sgingulax the privileges,
appuxtenancan, amcd  heoradivenents tnereuntoc beleonglng., or in

anyvise appertainling and 511 the wraents, Iisauves, ond profits that
mny arise ox be hadd thoexeldom.

sucoaasors in

70 SECURE . TO LENDER  the fepayment of the indebTedhoss
axidanced by ggrrowor's Krap-hround Deed of Truolt note dated
wl_'ebruat'y 25, 1939 . 1%, (herein "Hote'), in tho principal
aan of 16]1,600.00 T 9_ " 3, with dntexrest
theveon, providing for nmnthl% fjnstnilmehts of principal and
intexcat in the amount of .as eet orth 1n note (% — 3, with
the Ppalance of Lho indebtednoss, 1T not Soonex paid, cdue  and
payable obn lan..“l,.;zglé.: the paymeht of 2ll other sums, uith
jinlterest thexaon, edvunced in sccoxdande herewith te protect the !
sccurxity of this Deed of Trusts . and the performance of. the
covennnte snd agresmenks of BoxyowWex herein contalned.

Horrowexr covenanbts thal pPorrower 4p lawiully cpizad in fee of
the aforodescxibed property and has che right to grant and convey
the FPxoporty, that the Property is unencunbored, except ng herein
provided, and that khoe RAoirxewdx will warrant and defend genorally
rhae tirle to the Exoporly agpinst all claims and dennndd, gubleact
co any doclarations, eancments or restrictionse pppearing ol record
in the hRegister'e office of Shelby Ceunty, Temessoa, mrigd  that

Poxroswex WALL warrant and defend the title to =s=#mO against the
1awlful claims of nll'pexrons whonsoever.

¢ of the Wrap-aArcund Hote,
d al)l othex spums of money

e Furthex saccwYity for the paymen
the Iindebtadneos avidenced thereby, on



‘premises in good repailr, and nelther,
- waste upon sald prenlass nox 1o do any othex

. Inay roquire !

 Lendey at its option may wa

ALY '

which may be hersatter paid and advanced oy Lendexr undoX the THXMS
and provisions of this Peed of Trust, tha Borxower ngrees:

1. Te keep the builldings now standing, or that may be
arccted on the above propecty heraaftex, inaured sagainst loss by
fire and Toxrnhdo in an amount, and in an insurance company o
companies, satisfactory tn Lendex, with loss payable to Lendexr,

and tha holders of the Underlying Indebtednosr, in an amount not
lezs Than tha debl »ecurad +thareby?

2. To pay, &8s and when the sama shall becoms cdus and
payable, and bhefors the same ahalld becoms delinguent, (a} all
taxes, essessments, and charges of any kind that nway e levied ox
aspessed with the State of Tennesseae upon said 1and and premises)
snd, {(r») =nll premiuvma on peliclies of fire and otheir hazaxd
imsurancs covering the premisen, 2o regulred in Axticle I hexrsin.
Jeceilpts Ffox payment of annusl LaNoes shnll be delivexed by
Borrxouwer to Lender within €4 daye followling due .Gate. and recelipis
of payment of insuxance chall be delivered by Borxewer to Lendery

3. To keep all bulldings and other improvements on said
to comuit nor sulfex any
act whereby ".the
propexty conveyed shall becoms less valusbles and Zuzther to

comply with, ox cause 10 e complied with, all regtrricrive
covrenanta, ’

statutes, ordinancps, and requiremente of any govermnental
authority welatling Lo the prenises and une thareof ox' any paxt
thexeotly .

4. That in cas= the opligallons evidencing said

indobtadness o©ox any Ppart therneol,
at.rorney Jfox cdllection »y =uit ox otherwvisea, or 1o enforce
collection, or it Decomes nocedbaxy vo take any xteps fox the
preasexvation of +lwe sccurity herein,. ox in the evanl that the =ald
Trustes or Lendar shall instluiote any suit ox proceseding at law ox
in sguity to protect the security given fox this obligation, the
bBorrowar shall pay =n reasongble attornay's feo, togethear with all
costs and charges incurred in any sult or procesding, and the sama
shail be & further charge and Jien upon wsaid premises, enforced in

the imanner herein provided for onforcing the payment of the
principal obligationa nherein; :

axe placed .An tha hands off an

5. Te eHecuty or procure any further necessaxy ABBUXELCG
of the litle of the preisas hereby conveyed, ag Lenday reasonably

6. That in the event the premises de
paxt thexecl axs talken ox damaged by any public lmprovenent, by
condemnation proceedlng, ox undor power ofF aminent domain, the
entire award therefore shail be prid to Lender, and Lender hoxeby
ijo empowered in Lhe name of Borxrowex to recalve and give
mcguittance TYox such award or judgment, whethexr it be Joint or
sevoral. The sutire amount of auch oaward shall Dbeée applied by
Londax to ths reduction orf the Iindsbtedness herehy' necuxed, oOoX

ive such =spprlication in whole oY in
part and pay such award or part thexeof over o Borrovwexr’

sceribed herein orx any

7. That the lien of this instxument shall xemain in foll
force and sffect during an postponemsnt or extenslon of the time

for payment of the Aindebtedness ‘mecured herehky ©oX BRRDY paxt
thexeofls

»

Bk 108860002
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' 8. That thwe faillure of J,ender Lo eXexcise BOY oprion o
declare the mstuxity of the principal delbt ox sany othox suLwKs
pecured horeby, ander any of the covenants oOF stipulations pet
forth in ithie instrument or in the note eovidencing the principal

- 3ndebtedness, chall not be twken to be B waiver of the xight to

. threatened condemnation o suny pert thereof . oL

exeroise such eption or davlere such maturity as Lo such pass
subsegquent viclation of any of =asid covenants o scipulations
prior te curing of euch: dafault by Borrower, subiect to tha notlice
and. cure provislons set. forth herein.

9. Fxcept na provided herein, Borxovaxr will not perFmit andy”
1iane supexior to the lien ©f this Desd of Trust to attach ox ba
enforced against the ypremiamen.

10. pach of the following avents shall constitulte ah "eveal
of default” uvnder this Deed of Trusty ‘

{a) Bhould Boxrower f241 for thirty (30} days to pay
the indebtedneass secured hoereby ey AhY part thereod when and az
the sama shall hscomé due and payable;

() €hould default pe n

ada as to sny of the covenants
or agreements herein setrfexth?

{c) Should the pramises be subject: to actual or

removed,

demolished, or materially altexred aso thatt the wvalue of <the

premises be diminishedy

{d) should the RBorrower ke any appignment for the
penefit eof Credivers, O sheuld be B Recelver, liguidator OX
Trustes of Borrovwar ox any of Borrowex's propsrhy re appointed, orx
sheuwld =nny petitlon for the bankruptoys recsxganization ox

arzangement of Horxower puresusnt €té theo Fedoral Bankruptcy het, or
any similax statute he fileds :

{(e) Should Borrowexr fail to xesp, obaerve, perfoxm,
CAYEY out and  axecube in every particulax the covenanta,
agracments, obligations snd conditions sot 122 thisa Wxap-hrdund
Dead of Trust, Lhe Wrap~hround Note,  and any of the wundexlylng
indabtodnass and/oxn document given to secure ahy note Accured LY
Bny such lien which ie priox and suporior to this Dacd of Truet:

(f) Should BoXrowsr sell or convey the premises ox
hava any Jdntereast theraein, without the prior consent of the

bene ficiaxy, wWhgs may reguire =® choanjge in terms of payments =a
condition to such content . '

1l. {s) * Lendeoy resorves the xight to yeguire that Borrower
oreate with Leondoxr & non-intexast beaaring eacroW account to be
held by Lender and +te be set up so B3 Yo accrue into Leandex'sa
Hands Ltaxes and insurdnhce one month priox to due dares. Rorrowex
ohall pay Londex monthly: in addivion to ths principal and interest
payments duo on  Lhe Wrap-Around Horxtgags Hote secured hexaby
171l2¢h orf annual taxes and 4insuresnce which payment sahall be

adijustad annually. n»s taxes and insurancs are increased o¥ reduced
in the futura.

() The qanders.of the 3ndebtedness dencribad herein
shall have the option at any time to xequiyre Borrowex Lo pay the

Landex of the {indebtadness in addition to an wconcurrent lo the
monthly inatullmencs'of‘the pxincipal and interest in ascrod Tforx
tuxes and hazard insuzance, o sura egual Lo 1 /7i2th annusl flood
insuranco premium in the event wof the holder of rhe indebtednass
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requires a Tlood dnswrsnce and same ip svallsble under the
Hational Flood Ipnsurancae Act of | 1968 ox sunsequent gimilar
legielations gnid swe to ma held in escrow wlthout liebildity
tha parciof the holders ©on the. indebtednass LoX Antmresl thexeon
and o ke used for PRYIMEnT of gaid inyuvrancee uhen due and payable.
1Ff tha aanount. 80 held shall st any time he tnsufficlent &
sald insuvrance promlam when duos snd payable, the Borrowes sholl
prowptly deposit the antire smount of mald defiolt. This ohall
fot pe regquired so long b= porrowex provider Lendar uith
timely svidenca of payment of taxes and renewal pf insurance.

oI

2. Teeucdex may, & his dipcretion, advance and pay sucih
sums as may be pYXoper to satinly TaXoes, jaintain insuranoe and
repairs and to protect and prosacvo the property in such smouvnts
so pald and shall: be hold 'and trented as part of the expehae of
adndnistering this txust, ohall ke repaid on datannd with interest
at thoe higheost xate leysally chargeabla an thw date of the aduancs,

and shall be secured by the lien of this Wrap-pround peed of
Irxust.

. *

T N &Y Tf Lthe RBorrowern shall pay snid indebtednesy when
due, and shall pay such sums as shall be necessaxry to dischaxge
taxes snd maintain inpsurance mnd repaiva end the coste, fees and
expenaas of waking, enforcing and sxecuting this vrust,  wWhen they
shall severally ko due nnd payeble, then this conveyance shall
pesoms woid, and Benoficiaxy shall exacute propex DLeed of Relanae
o snber marginal satinfaoction of the yecoxrd of thile need of Trust
shall in the alternative, the TruslLeoe shell reconvay by guitalatm
the propexty herain described, »ll wt axpense of apld Borxrower.

(b} Any payment mnade more than fifteen {15)
the due date shall carxy &

total) monthly paymwnt.

Gnys aften
late chacye of five (5%) poaxcent of the

14. But 1f wald Borrower ehall fuil to pay any part of paild
indebltednase, whether principsl ox interent, promptly whan the
same becomes duse, or ahall fal)l tvo pay SNy asum neceersary to
satisfy and dischurgo taxes and sssessmesnts bafora they Reccome
delinguent, or to aintain  dnsurance o roepalrs, ©X if the
pnecessary expunse of protecting the property &nd executing this
truat, then, ox 3n elther event, all the indebtednass noraln
smcured shall, at the option of the cwner of any spid indabtednass
and without notics, become immediately dus and payable, principal
and intergst at tha said “Truatse 43 hexeby authoxized and
ennpowoyad o entor and taks pogses:iOn of wgaid property, and
before br ‘Bfter such entxy, to adveytise the'sale of sald property
for 21 days by 3 woslkly notices in acme neWwspaper publiished in
Memphis, Tennersod, 1f the land in, this Deed of Trust is situated
in Shelby County, Tennessee, OF i some NeWERPRPer published in the
County or Countles 133 which the iznd desczibed in this Dwed of
Tryust 1x situated, 1f other than Ain Shelby Lounty, Tanneaseae end
sell the sald propexty for cash, to the highest bidder, free from
ogulty redemption, chatutoxy xlght, of redenption, homestead,
dowey, and all other rights and oxemptions of avery kind, all of
uhich mxe hwreby axprassly waivod, and said Trustees shall exccubte
& conveysnce to ‘the purchasey Jin foa riople, and dellivex
possesalon to thie ypurehaszun, which the paxty of the fixstc partc

Linds himseld phall ho glveaen without ohstruction, hindrxapce OX
delay- ' .

3

M.5.. 7The owners of any psxrt, of the indabtedness hexeby

wacured -ray beounw the purchasger &b any asle under this
conveyance. ’




ot}

1€. If the note secured horeby is placed in the hinds of an
attorney for cellection, bry =ulbt ox otherwise, or Lo enforce thely
collection by foroclosuro orn to protect the security fox thelxr
payment, the varty of the first .part will pay all costs of
collection and litigation, togethex with =sn atvoerneys Tee aw
provitded in seid note oI, 34 nene Lp so provivdad, a ronEOn?ble
attorney's fees, and the seme shall bg a lien on the premiscon

herein conveyed nnd enforced by a ssle of the property as herein
provided. '

17. The procesdn of any fala shall Dbo appl
first to the payment of the oxpenses of making, maintaining and
.eXecuting this -trust, the protectien of the property, including
thn eaexpenses ol aoy litigation and atloxney fors, nmnd the vsusl
commisslion te tha Trustae; sscond, the payment of the indebtedness
herein secuxed oxr intended so to e, without preferente oX
priority of ony PpaAYXt ovVer any ‘part, and any balance of sald
indebtedness remaining unpald-shall be subject to fmmediate ault;
third, sheuld there be any gurplus, ths Trustees will psy it to
the Boxxowver, ox his asaigns.  In the svent et the deall, refuoal,
or inability fox mny cause, on the part of the Trustee Namad
herein, or - any Spctaaxox Trusteo, to act heroundex, ox for any
other jxreason satisfactely toe the owner of sald indebtedness, the
owner or ouners of the majority of the outstanding 3indebtedness
aforepaid are authordzaed eilther in thely own nsna or cthrough an
attoxrney ox atterneys in fact appuinted forxr that purpoee of
written idnatrument duly registered, to namo and appolnt a
SuLcessor or Svecessora To oxacute this txust, such appeintment to
be evidenced by writing, duly ncknowledged; and when such wxiting
ehnll have haon registered, the Substituted Tiustesas named thexrein

shail Lhersupon ba vested with 21l the right and title and clothed
with all the powar of the Trustes named haredn and such like powexn
of pubstitution ahall conkinue =o Jong =&s any paxt cf the
jindetrtedniess hexeby xsmains unpaid. Tha Borrower, for hlmself,
his heirs, neprementativen, suvccessoxrs and nwaigns, covenants and
sgxwes that at sny:  time

) aftex defsult in payment af any of the
indehtedness lherebhy securnod,

Loy upen fallure to’ perform any of the
covenants twe be kept and pwrforued by him, sald Txustes may ontaen
upen and take posasession of npaid proparty snd collsct the rente
and profits thuralwoem with the paymuent of sueh Trustee aftor
defsult being full acquittance to the renants, kut. the Txurtee
ehall be reguized to mecount ‘only for the net rents

recoived by himy and from and aftvex the wonveysucs of said
proparty under this Uleed of Trust, tha party of the firet panrt,
sand 2ll psrsons vunder him, shall 'at the optien of the purchaser,
bs mnd become the tenants vt will of ' the purchasex, .at a
reasonably monthly rent, commencing: with the date of cdelivery of
the Trustee's Deed. .

ied as Follows:

18, The Wrap-Arcuntd HNoteo ssoured horeby recites that pald
Wrap-around Note ia secured by a Wrap-Around Deed of Trust and the
payment of sald Wrap-Around Deed of Trust ‘Note by Borrxower Iw
subject Toe the paymant: by the Lender, as same mnaturas, of the

notaes or other obligstions secuxed by -the following described
prior lienwxr .

DEED of Txuet dated 2-23-99., hald Iy
Merchant and. Farmers Bank . .. » on Ythe date hereor,
yecorded at Ingurument Ho. [087F% - 94 o©f the xecoxds of the

DeSoto -Crunty’ Chancery Cler nnd which Deed of Trust

pocured ann installaeit n%k? ef 11k date in the original
principal amount of see below
{

5149,185,85 , pavable as aet forth in sald Deosd of Trust, in

% One Hundred Forty=Nin

e Thousand One Hundred Eighty-Five Dollars and
FEighty-Five Cents® .

*

e - B1088r60005-
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monthly installmente of principa
payment due on or bhefore March .

BK1088r60006

1 and interxsst with the rinsl

b s S “

———

1. (a2 Borrowsr agrens To gomply with all) the rexms and
conditions of tha yprier liens, 4if any, othexr than with rampect To
thae paymnent of‘prinnipml‘nnd intereat dus under paid piior liesn

NDLeR.

. (h) In the event Borrowey shall fail to- comply with

the Carins, provisions andl cond
indebtedness nco as. to rosult in 8 daf

rospect to payments of princlipal and

liepn motesn, ®nuch failiure on fthe part of
constkitntes an event of defoult under thisw

Trast.

itions of the undexliying
AUll theroon, other than with
intezest due under the prniorc
the PBorroawey shall
¥rap-—-hround Deod of

20, (s) lLendar agrees Lo pay the holders of the undexrlying

indebhtednaess the unpald principal balance of vald liens,
‘thereon accruing rheroundax from the date hexeol,

yeguired by’ the toxne of the prieor 11
: {

togethiex
as an when
en nobtaxs.

L} All such payments provided *To be paid by Lender,

pursuant to the provisions of subprragraph (a2}
made by Dender bafeye the oxpirstion of Lthe
pericds provided for such payments as contained in the p

notes.

{c) Notwithstanding the fciegoing,
+o make the raspoctive pnymants‘of princip

when due undex the prior lien notes

not 1n default under this Wrap-Around Deed of Trust.

hereof, =nhall be
applicable gracae
rioxr lion

Lendax's obrligation
al. and interest as and
is condlitioned upon HorrowWwax

[{=D] Borxower does nol psaume an§ of the obligations o

peneliciaxy under the prior liens except

respect to paymenis of prinoipal‘nnd

lien mnotes und then only t¢ the extent of funds

payments.mada undex the Wrap-hround N

21. Tn the eovent of the unpald
sndebtedness 13 reduced by the holder .t

procecds mnd reduction thersof ox by
as provided hexrein so thet Jendoxr' o

the Holders of the undoxrlying indebtednass r

thexoofl applying insurance procesds
prepayments madas by Boyrrowex a8

'Eenaficiaries obligation Shersunderxr
underlying Jndebtedness the unpaid.principal
Lereinbwfore provided as sintlarly. reduced, then,

evant, Tender agreoa ‘that Rorrovoer's

indebtedness to Lender hereundex »hall

eguivalent asmount teo be deduc

22, If Lender shsll default in
of pywincipal wnd/oxr interest under

Borrower shall have the right to &
cure such default and. all Tankle so a
with interest therepn st the highen
ciiarged in Tennessioo, shall . be

installment (%) of interamt and th
Wxsp-Arcund Wole sezursd by this Wrap

he reinabove provided with
intoerest duae under the pxriox
provided-by
ate heroby secured.

Lalance of the undexlying
hexeof applying inzuranca
prapayments made Ly Borrowex
okligution hereunderx to pay
aduced by the Holdex
and reduction ‘thereof orx by
provided herain 20 that
to pay the ‘helders of. the
balance thexool 2% '
and in. suvch
obligation to pay the total
be likewise xeduced by an

ted from thoe remaining payments to be
made by Boxrxover to twnder hercunder in the sams

_corresponding payments under the unde

oxrder as the
riying indebtedness.

making -any reguiretd puyment

the wnderlying indohltadness at
& +time ‘when Borxover chell not then

be in defoult hereundexr,

devance the funds nocensaxy 'Uo
dvanced Yy Borzrowerx, togethex

t rate which may be logally
credited ngainat Lheo naxe
e prinovipal dues under the
wAround Daed of Trust.



.

: 23, BoxrvoWer and Lender agree Lo prowptly send to the okhex
partien coplos of any notices recelived by them fyrom the llolders of
the vnderlying inpdebtedness. 1o the evenk Lendex shall default in
the making of .any payments on the undexlying indebtecdnesas
thaereaftoxr, Tor the balance of the +Ltorm herecf, BOrrover phall
have the xight to makas a1l Tubtuxe payments, jnoluding without
Limdtarion, pPAayment s of intexest, principnl, pennltico, amounts
ragulred <to o Gscrowaod with thae Holdors of the wndexlylng
sndebtednenas on account of Laxes, Ansurance Ppremiuns and all &rxhex
chargoms OX jwponitions fmponad underx £ho Undcxlying'indobtadnass

vo the Holdexs of .the undexrlying indoehtednonsn, direacUlyY:, and TO
eredit all svah attounts «o p

intevest reguined hereundex.

24. 1f TDorrower shal) pay the nete secuxed haereby and
joteorest ot Lhe moturilby of Lhé nome, and all suwm? Lendeax may have

paid under " the anthority ox toxms hexreof, and pothing is owing
un<daer the provieions of this Wrap-aAround Deed of Trusk, then this
convayanca sholl be null and veld, and the faandexr shall relaane

and/foxy s Fm&aCUre tha roloasa hereof and of the  underlying
indesbtedness. . ‘

2%, Lendex nhall hava the right teo designute the agenit o
insurance compbny o provide the rogulred insurancs uander thls
beed of Trust. -

26. WHERERELER, RORROWER, TRUSTERE AND  LERDER, or Bny
s CCasEor Lrustoe ahall b . referrec to or newed in thin
instrwaent, iT shall inclnda the heirs, sxecubors: udminiatratorn,
anbhptituten, euccagrors and asuigns of the respoctivo parties.

nll words mnd NaMEN
dowmacd ToO 1ncludse  Lha

hnrein used 3in the mingulax shall Dbe
daesied to iAnclude

plural end the masculina gendex shall be
the feminine ox peuter,. whichever is applicanlo.

WITWESS the algnatured of the Rorxowvey apd Nendexr the date
and yeaxr Firat above wrilten.

S an€ LN L)

-~

THOMAS E. HOLDERE1ELD

Mty

AMERICAN INDUSTRIAL §
By: Stanley Thorne, President

]

© BK108BrP6O00T

ald mgajiust paymanis of principal and’

. ' - 3
TThorzowex . ELTZABE . HOLDE it orrowetr
£l
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sTALE OF TREMHERSHF MISS1SSIPFPIL

COoUNTY oF XHKERX DESOTO : v ‘ e
n Hotury Fublic in and fo

r snid Stabo and

County,

Appooxoec Thomas E.

Bafore me, 11
i d et qQqu jfed poarsgns ¥
1d £ gn&no fﬁﬁgiﬁszkﬂjgizgldﬂ ‘E}gﬂz e a it 1n;tru;:ntpax:nd
r ng A
Holde $e¢ e who dted 'Lhe foxadoing T (Soa-

Shees, N o oe hie Tre
uéﬁpgﬁgﬁdg@%,Lhat he Fnccutod the s3IM e Fler
R S .

BITNESQ my hand®and Nolnxial Scal &

Yﬂn‘ o 19 Q0 > .
d& e -4 \ .
Vo b T F
A - 2 R
;h —ﬁgiﬁziﬁfk*““‘ TRAY PODLIC

My c&kmiSsion anpirent

/2-N—ﬁﬁ‘wdwm

WwERD . dOD

_STATE OF MISSISSIPPI
COUNTY OF DESOTO

Lt offica 'c,his ._zmh dny of

PERSON@LLY APPEARED QEFORE ME the undersigned authority for the State
and County aforesaid the within named Stanley Thorne who after being duly
sworn stated on his oath that he 1s the President of American lndustrial
Services, Inc. and that he signed and delivered the foregoing Wrap Around

Deed of Trust on behalf of American Industrial Services,
being authorized so to do. < '
This 1s the 25th day of February, 1999.

“‘”Ua’ﬂ,."‘ . ‘. , .
r%a:'# Af/f |
~ @ARY PUBLIC
] qﬁ& Commiesion expires 1
I A (e & . i

k4 -

'f!‘}’."" -

Inc.

after first’
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SMITH, PHILLIPS, MITCHELL,
SCOTT RUTHERFORD

Attorneys at Law
D. BRIGGS SMITH, JR. WILROY ‘ﬁms UARE BATESVILLE OFFICE
TOLMON B, MITCHELL Hernando, M5 38632 T.0. DRAWER 133
PAOL K. fcorT BATESVILLE, MS 38606
YEIGH &. RUTHERFORD 601)429-5041 T601] G63-4613
ET WELGHENS, TIT - -5107 {E01J 563-1546 Fax
REEERCR £, THOMEEON
PAVID I.. CALDER SOUTHAVEN, MS
ROBERT R, WORRISs, III @- 400
LITIGATION PARALEGAL TUNICA, MS

IRS INFORMATION SHEET

SETTLEMENT AGENT: Smith, Phillips, Mitchell

Scott & Rutherford

P. O. Box 346

Hernando, MS 38632
DATE OF CLOSING: February 23, 1999
GRANTOR’S NAME & ADDRESS: American Industrial Services, Inc.

2144 Stateline Road West, Southaven, MS 38671

GRANTOR’S TAX 1.D. NUMBER: TIN: 64-0808774
GRANTOR’S GROSS PROCEEDS: $178.600.00
PROPERTY TAXES CREDITED TO SELLER: $694.60
GRANTOR’S PRINCIPAL RESIDENCE? yes  XXXXXX no

DESCRIPTION OF PROPERTY: Lot 13, First Commericial & Industrial Plaza, Section "A",
DeSoto County, MS

GRANTEE’'S NAME & ADDRESS: Thomas E. Holderfield and wife,
Elizabeth K. Holderfield

18YS Trafie- loVe, Souvihauen, MS BGL7 |
SSN Tom Y3127~ 2,500
SSN Beth Hid .2~ @R2YO

Signature of Grantor:

Date: February 24, 1999
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ADDENDUM TO NOTE
Payments in the amount set forth in the Note shall be paid to Merchants & Farmers
Bank Southaven Branch at 12877 Stateline Road, Southaven, MS 38671 or at the mailing

address of £ ©. B 18 ‘]L Southaven, MS 38671 effective with the date of the

Assignment of Deed of Trust.
The undersigned acknowledge that said payments shall be made as set forth in the
deed of trust to Merchants & Farmers Bank Southaven Branch as set forth herein.
WITNESS THE HANDS OF THE UNDERSIGNED, this is the 2o day of

February, 1999.

THOMAS E. HOLDERFIELD, Borrower

\

e e { Q%
ELIZABETH K. HOLDERFIE ﬁ, orrower




