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- SOUTHERN HOMES OF HOLLY SPRING
420 E. VAN DORN
HOLLY SPRINGS, MS 38635
601-252-3421

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between Freddie & Lisa

Alexander
— ——
whose address is _Hacks Cross Road Olive Branch

(Strest No. o1 RFD No_ and Box) T iy
T“—Q"?*@"Lg—“——m—m—%]s—ﬁ~“—- » 8s Grantor (herein designated as "Debtor"), and
{County) (State

"D-RQDR_MQ_D_LQ_,_U_L-%

as Trustee, and Southern Homes of Holly Springs,Inc.

~—-——of Holly Springs
(herein designated as “Secured Party”), WITNESSETH:

—_— + Mississippi as Beneficiary

WHEREAS, Debtor is indebted to Secured Party in the full sum of QQEJL‘E.TE?&EEO

n hundred forty four
. o —

————

thousand seve

e e e L T e

Dollars3_102,744.00 )evidenced by __Cohe promissory note  of even date herewith
in favor of Secured Parly, bearing interest from ,md_awtsa__“t__‘,___ at the rate specified in the note hﬂ___,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

on or before July 12,1999

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
ons thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter

rovided in Paragraph 2 angd (d) any advances with interest which Secured Party may
make to protect the Property herein conveyed as provided in Paragraphs 3,4, 5 and 6 (all being herein referred
to as the “Indebtedness”).

NOwW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
Conveys and warrants unto Trusteo the land described below situated in the

City of OM_ML%_H_ County of Desoto State of Mississippi:
—

"SEE ATTACHED EXHIRIT A"

STATE MS ~DESOTO 00,
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a NoNpossessory security interast in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are idenlified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVEF, IS IN TRUST to secure prompt payment of all existing and future Indebledness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall paorny all covenants
made by Debtor, then this convayarce shell be void and of no effect, It Deblor shall be in default as provided in Paragraph 9, then, in that
event, the entire Indebledness, together with all Interest accrued thereon, shall, at the option of Secured Parly, be and become at once due
and payable withoul notice to Deblor, and Trustee shall, at the requeslt of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to satisty the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks

lisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 88-1-55 of the Mississippi
Code ol 1972 as amended, if any, as {ar as this seclion restricts the right of Trustee to offer at sale more than 160 acres at atime, and Trustee
may ofter the propery herein conveyed a< a whole, regardless of how il is described.

then any officer thereol may declare Deblor lo be in defaull as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Party shaill have the same right to purchase the properly at the forectosure sale as would a purchaser whao is not a parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtedness dus Secured Parly by Debter, including accruod interest and atlorney's feas due for collection of the deb!, arxd then, lastly, any
balance remaining to Debtor,

IT 1S AGREED that this conveyance is made subject to the convenants, stipulations and conditions sel forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure ali future and additional advances which Secured Parly may make 1o Deblor from time to time
upon the securily herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agreeable to both Dobtor and Secured Parly. Any such advance may be made to any one of the
Debtors should there be more than one, and if so made, shall be secured by 1his Deed of Trust to the same extent as il made {o all Debtors.

2. This Deed of Trust shall also secure any and all other indebtedness of Deblor due to Secured Party with interest thereon as specified,
or of any one ol the Deblors should 1there be more than one, whather direct or contingent, primary or secondary, sole, joint or several, now
exisling or herealter arising al any lime before cancellation of this Deed of Trusl. Such Indebledness may be evidenced by note, open ac-
counl, overdral, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire. all hazards included within the term “extended
coverage’, llood in areas designated by the U. S. Depaniment of Housing and Urban Development as being subject 1o overliow and such
other hazards as Secured Parly may reasonably require in such amounls as Debior may determine bul for not less than the Indebtedness
secured by this Deed of Trust. All policies shall be written by reliable insurance companies acceplable to Secured Party, shall include stan-
dard loss payable clauses in lavor of Secursd Pa ry and shall be delivered 1o Secured Party. Debilor ghall promptly pay when due all premiums
charged lor such insurance, and shall furnish Secured Parly the premium roceipts lor inspection Upon Debtor's failure 1o pay the premiums,
Secured Parly shall have the right, but not Ihe obligation, to pay such premiums. In the event of a loss covered by the insurance in force,

4. Deblor shall pay all taxes and assessments, general or special, Jevied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessmenls when due, Secured Parly shall have the right, but not
the cbligation, to make these payments.

Parly shall have the right, but not the obligation, to cause needed repairs to be made to the Properly after first affording Deblor a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebledness for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Propery and inspections
of the construction in progress. Should Secured Party determine that Deblor s fatling 1o perform such construction in a timely and satisfactory
manner, Secured Party shali have the right, but not the obligation, 10 1ake charge of and proceed with the construction at the expense of
Debtor atter first aHording Debtor a reasonable opportunily 10 continue the construction in & manner agreeable to Secured Party.



N,

AASE MOATI A RN (‘P}\’l\'?l:

One acre tract located in the Southeast Quarter of Section 35, Township 1
South, Range 6 West, Chickasaw Cession: being more particularly described
as follows, to-wit:

Beginning at the Southwest corner of the North half of the North half of the
Southeast Quarter of Section 35, Township 1 South, Range 6 West, Chickasaw
Cession; thence South 89°-16" East along the South line of the Wiseman tract,
a distance of 228.10 feet to a point; thence South 00°-41' West along a new
line, a distance of 190.97 feet to a point; thence North 89°-16' West along the
North line of the Kreunen tract, a distance of 228.10 feet to a point; thence
North 00°-41' East along the East line of the Reeves-Williams, Inc,, tract, a
distance of 190.97 feet to the point of beginning, containing one acre.
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6. Any sums advanced by Secured Party tor insutance, laaws. toprans or constiuction
by this Deed of Trust as advances made to protoct the Propertty and shall by
speciied in the nole representing thu primary Indeblodness, within tiny d
1o Debtogr by certiivd manl Hecegs for insurance PrennEms, taxe
ment shall serve as canclusive evidunce thareol

as providod n Pacageaphis 3.4 and 5 shall by socurod
payatde by Dubton to Secaied Paity, walt interest at the rdta
dys tollowing weitlen demand for payment sunt by Securud Party
S and tepair of constroction casts 101 which S o Harty has made pay

7 As addiional secanity Debtor horeby assigns o Seeured Patty all ronts weciunmsg on te
and relan the rents as (ong as Deblor 1s not 1 default as provides] an P

agent of by a Jucheally apgriinted recaiver shadll e entdled to et URON, tdbe possession of wod anage tho Propaity and olloct o s
All tents so collucted shatl be apphed st o the costy of managing the Propuity and cobleching the

ehls, |r|L‘Iquu.| Taos 1or o Teeoiver i
an atorney, comnussuns to tenfal agunts. Tepaaies and othet necessary relatod expenses and then to Payinants on tha ndueblediogss

Froopeity Dubton shatl have e nght o collac
Aagraph o the evont of delaall, Socuied Party i pedson, Ity an

B 1 all o any part of the Propertly, or anontesest theenn, s sotd of fransiened by Dobtor aonclindiogd (a) 1he « coation of o han subondinate
tothus Dowd of Trust, (b)) o transler by devise, by dhezacent o by aperation of Jaw upon e doath ol a ot owoer o {CHIB grant of g ioasohold
nlerest of three yoars o1 less not contaming an sption 1o purchase, Secured Patly iy declarg all the ndablednoss 1o b nnmudhately Jduo
and payatdle Secured Pady shall be deomud to have waived such opbon to accelerate 1 pion or subsequent 1o The salo or transter, Sec o md
Pany and Deblor's successor in interest reach agreementin witing that the credil of such successor in o intgivst is sabstaclory to Secured
Parly and that the successor in interest will assume the Indeblodngss so as to becamue porsonally iable 1or the paymunt theruot Upan Dobtor's

SUCCBSSON in interest executing a wittn assumplion agreement acceplod 1 wiling by Securod Party, Secuted Parly shall iolease Debiy
from all obhgations under the Deod of Trust and the Indebtednuss

tf the conditions resulting in a waiver of the option 1o accelorate are not sahstiod, and il Secuwied Party olects not 1o exoicise such oplion,
then any extension or modificahon of the teims of repayment ans ime to timw by Swvcurad Party shall not operate 1o rolease Deblor or Debtur's
SUCCOSSOT In IMerest lrom any habilily imposed by this Deed ol Trust or by the Indobtednoss

It Secured Parly elects to exercise the option 10 accelerate, Svcured P
notice shall provide a penud of thirly days fran the dato of maing
pay such Indebledness prior to the expiration ol thirty days, Socure
torth in this Deed of Trust

arty shall send Dubtor notice of accelorabion by certihed mail Such
within winch Debitor may pay the ndobtodness in tall 1t Debtar fals to
d Parly may, without turther notice to Debtor, invoku dany remadies sot

8. Debloi shall be in default under the provistons ot this Deed of Tiust 1t Doblor (a) shall fanl to comply with
or obligations contained hoten, (b) shall tail 1o pay any of the Indoblodness secuied hetuby, o1 any installment t
as such indebtedness, instaliment or interost shall be due by contiactual agreoniont vt by acceleration, (¢) shall bucomu bankrupt ot isolvent
o be placed in receiverstug, {d) shall. il a corporation, a pannerstup or an unincorpaated associabion, be dissolved voluntanly v invehonan
ly. or (8} f Secured Party in good laith deems itselt msecuru and its prospuct ol repayment sonously impared

dany of Dublor's covenants
hareol v sterest theivon,

10 Socured Party may al any ime, without giving formal nonco to the ongmal of any succussor 1rustoo. of 10 Dubtor ded without togand
10 the wilbngness or midbihty o any such Trusteo 10 aeculo s tiust, APPOINE ANOthgi PRIsOn Gr SUCCOSSI0N V1 Parsons to al as Tustow,
and such appointee in thy caccution of s trust shall tava alt thy powes vestod 1 and obligations imposed upan Trostee Should Socarod
Party be a corporativn ur an unmcorporated association, then any othicer thoreo! gy make Such appointmont

1 Each privitege, option o remedy pravided 01 s Daed of Trast Lo Secarsd Punty 1s
conlamed herein or attorded by law or equity, ang hdy by uxorcise
Party o by any other owiwe

msunctfront every otho phvilegu, splion ot ramody
Jmdupenduntly. concutiently, curmulatively or succassivaly by Socursd
1 or holder of tho Indubludoess ubearanca by Secated Party n oxorcising dany privilugu, oplion of famody aftur
the nght 1o go so has accteod shall nob constitute d waiver of S ared Party's nght to exercise such povilege,

aption o temedy oy pvont
ol any subsequent accruat

12 The words "Deltoc or “Secured Parly” shall vach amibiace oo mdwidudl, 1wo or migre INAIVIGUALS, a Corporalie, Ja padtiersiig o
dn unincorrorated avsucialion, depending vn the recital harein of thy parties W s Dowed of Trust, The Covendants horoin Condaned shall
bind, and the benehls horen providoed shall inury (o, the Tuspuctive legdal or porsonal repiesentalives, SUCCULSHS of assins of the paitioy
hereto subject 1o the provisiuns of Paragraph 8 11 thory be imore than ene Debtor, thon Deblor's obligations shall be joint and suveral Whenavot

10 this Deed of Trust 1ho context 0 requires, the singular shall include the plural and the plural the singular Nutices required hotoin tion
Secured Paily to {entor stiali be sent 1o 1he addross of Dobtor shown wy this Dued of Trust

IN WITNESS WHIL BEQF, Deblor has executed this Deed of Tiust on the / & . day of -L‘:ﬁ%{c&v& S [ C}‘i

CORPORATE, PAHINERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNALURES
Name of Debtor

T et )

Title
Awest .
. Tule
(Seal) \ " ) :
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF ™Y\ ag Froe €. X

This day personally appeared betore me, lhe undersignod authorty i and for the State and County aloresad, the within nanne.

\5.}1.4 Q&.&.Q 4 C;{,(.M‘, AM/a/n (J@.?.A——. who acknowlodged that .. he signed and delivared the foregoing

Deed of Trust on the day and year therein mbntionod

L .
Guven under my hand and ofticial seal of office, this the /D.? day ol i\gut./(u)_wt.,u Cas 1Y Of?

&
Comnission Expires Decomber 2, 2002 [)
My Comnussion Expires My /MJL_/ )‘d&l&

Notery Pubin



