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TITLE ORDER NO: 98601163

SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY
SUBORDINATION AGREEMENT

WHEREAS NATIONS BANK OF COMMERCE, BENEFICIARY, possesses a valid and enforceable
licn against the following described property located in the County of DeSoto, State of Mississippi,
to wit:

EXHIBIT “A” - LEGAL DESCRIPTION ATTACHED
More commionly know as: 7871 Kirkwood, Olive Branc, MS 38654

as evidenced by a Deed of Trust dated March 2, 1996, and filed for record on March 2, 1996 in Book 830,
Page 152 Official Records of DeSoto County,

WHEREAS: Owner has exccuted, o& is about 1o exccute, a deed of trust and note in the sum of
$147,800.00 or less dated O\ ’:>\ 3& _in favor of GE CAPITAL MORTGAGE SERVICES,
INC., payable with intcrest and upon thg terms and conditions described therein, which dcﬁd of trust is to
be recorded concurrently herewith; and g 120’\0\1(,] v BrHK sy ot AasR. &0,

WHEREAS: GE CAPITAL MORTGAGE SERVICES, INC. has indicated that it is unwilling 10
accepl a mortgage upon the described real property as sccurity for said loan unless NATIONS BANK OF
COMMERCE, BENEFICIARY shall subordinate its lien 1o the licn to be created by said mortgage on
said property.

NOW THEREFORE. in considcration of the premiscs and as an inducement in GE CAFPITAL
MORTGAGE SERVICES, INC. to accepl said morlgage, NATIONS BANK OF COMMERCE,
BENEFICIARY hereby agrees to subordinate its morlgage against the above described property to the
GE CAPITAL MORTGAGE SERVICES, INC. mortgage which mortgage shall have the same validity,
force and effect as if exccuted, delivered and recorded prior to NATIONS BANK OF COMMERCE,
BENEFICIARY mortgage.

IN WITNESS WHERE OF: tifl : T ember ]O,qo. %,
The undersigned has caused these present to be exccuted this day of Y | KSK 99

NATIONS BANK OF COMMERCE

BENEF}CIARY .
By: !

Its; Vice President

By:
Its:  Vice President
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STATE OF TENNESSEE }

<
—_ad bj }
¢ foregoing instrument was acknowledged before me this = day of | )E°EM DT 1998, by
T LI qay ot Deember 109,

in
200y \ DU the Vice President and ___«———=——-~ __ the Vice Presidcnt0F NATIONS BA
R1YE /T ' ).;i iy 1

% OF COMMERCE, A BANKI \ l J o
SORBE A TR K FORCAND: GN BE}{AL&Q[]Q(_@_;J_Q@; (/) s
OF SAID BANKING CORPORATION AND AS 17§ ACT mgﬁp RE s Nsﬁ"“ﬁ.
SATID DOCUMENT AFTER HAVING FIRST BEEN DULY AUT gi"ﬁ ¥ SAL
_;‘ﬁ_s.f;(._)_"__le/l__-_j'

i

S
'@37,}.‘? i ‘
JiR L AL
Vaz 404/ {géé/] <! &ﬁ’h{ )41' \ébﬂcfv{
FRANK E. BRAY, Owner¢7 JANE/'M. BRAY, Owner

STATE OF T%M&S% ‘
COUNTY OF Bgﬂgw }
ON CYQ&Y\;AQ% ) 1008 before me, ftir ey ol Y. Leach personally appeared

T Reay, W _ond__None M. Bray personally known to me (or
proved 1o me on the basis of satisfactory evidence) to be the pers ‘n’&% hose nwﬁsﬁﬁer bscribed to
the within instrument and acknowledged to me that hc/shc/tlgc,ls uted s }&ﬁi}gﬁcrlthcir
authorized capacity (ics), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrutment.

Witness my hand and official scal.
S
Signatur
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EXHIBIT "AM

- Pare of Sectdion 27,.Tovmehip 1, Range 6 West:

Let 8 of the resubdivision of Lots 8 5 9 of Phase 1, Seccion A, Tha Plapcation
Subdivision ae vecorded ia the DeSoto County Chanmoery Court Clexks Office, :
?lat Book 41, Page 19, and aleo property ag described in Deed Book 268, Pags
46 and bating more particularly described as followp: '

Beginuing at the northeasc corner of Lot 8, Phase 1, Section A, of tha
Plancation Subdivieion as filed on zscord in the office of the Chancery
Clerk of DeSoto Coeunty, Missiceippt and run thence aleng a curve. having
the following chavactezriscice: Radius = 30.0 feer, delts =~ 57° 38' 20",
for a length of 50.30 feet; thance South 10° 25' 28" Uepe 239.78 feat;
thence North 57° 21' 43" East 96.14 feet; themce Norsh 53° 13' 37" Zast
<2 21.3$ feet; thance Noxth 75° 00" 43" Bawt 31.05 fset; thence Norzh 57°
41" 35" Easet 101.84 feet; thence North 47° 12' $2" Uesr 177.19 feer to
the »oint of beginniag.
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