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Loan # 46300016-FTM

THIS DEED OF TRUST ("Security Instrument”) 1¢ made on March 08, 1999
The Grantor s ghawn E Little and Michele Little
, Husband alhd wifa
[}

("Borrower'), The trustee:is  Danny L Cortwell

("Trustee"). The beneficiary is
FT Mortgage Companies .
which is organized and cxdsting under the laws of ~ the State of Kangas , and
whose addressis 8001 Stemmons Freeway cc 7615, Dallas, TX 75247
("Lender”). Bomower owes Lender tho principal sum of
Ninety Thousand Nine Hundred and 00/100
Dollass (U.S. $0,900.00 ),
This debt is evidoncod by Bomower's note dated tho same date as this Security Instrument ("Note"), which
providos for monthly paymients, with the full debt, if not paid eactier, duo end peyable onAugust 1, 2027
. This Security Instrument secures 0 Lender; (8) the repayment of the debt evidenced by the
Note, with inlerest, and all rencwals, extensions and modificadons of the Nots; (b) tho payment of all other sums, with
interest, edvanced under paragraph 7 to protect the scowrdty of this Security Instrument; and {(c) the performance
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of Borrower’s covenants and agrtements under this Socurity Ingrrament and the Nots, For this purposs, Borrower
(rrovocably granis and conveys (o the Trustee, in trust, with power of sale, the fallowing describad properiy Jocaled in
DaSoto County, Mississippi:

10T 64, SECTION “D¥, OLIVE RIDWE SUBDIVISION, looated in

Saction 26, Townaship 1 Bouth, Range 6 West, DaSoto County,
Minmigeippi, as recorded in Plat Pock 5) At Page 17 in the
office of the Chancery Clerk of DeSoto County, Mississippi.

which has the addross of 10824 Ridgefield,Olive Branch {Stesot, City),
Mississippi 3686K4 [Zip Cods) ("Property Address™);

TOOBTHER WITH all the §mprovements now or hereafter erected on the property, and all easements,
appuricnances and Bxtures now or hereafier & part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregolng s referred to in (his Security Instrument a8 the "Property.”

BORROWER COVENANTS that Borrower is lawlulty stized of the estate herchy conveyed and has the right to
gramt And convey. the Property and that the Property is uncncumbered, except for encumbtances of record, Borrower

warants and will defond generally the title to the Property ppainst all claims and domands, subject to any encumbeances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for netlonal use and ngn-uniform covenants with
limliod variations by Jurisdiciion to constitute & uniform security instrumont covering real property.

Borrower and Lender covenant and agres as follows:
UNIFORM COVENANTS.

1, Payment of Principal, Intorest and Late Charpe. Bormower shall pay when duo the principal of, and interest
on, the debt evidenoed by the Note and late charges due under the Nota,

2, Monthly Payment of Taxes, Insurance and Other Charpes, Borrower shall include {n each monthly payment,
together with the pringipal and inlersst as set forth in the Note and any lae charges, a sum for (s) taxes and special
assossments levied or to be levied egainst the Property, (b) leasehold paymenis or ground reats on the Property, and (c)
premiums for Insurance required under paragraph 4, In any year in which the Lander must pay a morigage insurance
premium Lo the Secretary of Housing and Urban Developmont ("Secretary"), or In any year in which such premium
would have been required If Landar suill held the Security Instrument, cach monthly payment shall also include cither: (1)
8 sum for (he annual marigage insurance promium to be paid by Lender lo the Sccratary, or (if) & monthly charge instead
of & morigape insurance preminm il this Security Instrument Is hold by the Secrelary, in p reasonshle amount Lo he
determined by the Secrelary, Except for the monthly chargo by the Secretary, these items are called “Escrow liems™ and
the sums pald to Lendor are called "Escrow Funds.”

Lender may, at any time, collect and hoid emonnts [or Escrow [iems in an eggregate amount not o exceed the
maximum amount that moy be required for Borrowor's esorow account under the Real Estate Seitlement Procedures Act
of 1974, 12 US.C, Scction 2601 ef seg, and Implomenting regulations, 24 CFR Part 3500, es they may be amended
from tme (o ime ("RESPA"), excepl that the cushion or reserve permitted by RESPA for vnantcipated disburscinents
or disbursements before the Borrower®s payments arc available in the account may not be based on amounis due lor the
morigage insurance promiom,
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If the amounts held by Lender for Esorow Items exoeed the amounts permitted to be held by RESPA, Lender shali
account to Borrower for the excess funds as required by RRSPA. If the amounts of funds held by Lendes at any time
are not sufficient to pay the. Escrow Irsms when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permiticd by RBSPA.

The Escrow Funds erc pledged as additdonal security for all sums secured by this Security Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's eccount shall be credited with the balance remaining for
all installment items (a), (b), end (c) and any morgege insvrance premium installment thp Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Botrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remalning for el ingliments for iiems (a), (b), and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 chall be applied by Lender as follows:

Rirst, to the mottgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the
Secrctary instead of the monthly mortgage insurance preminm;

Secand, 1o any taxes, special assessments, Jeasehold payments or ground rents, and fire, fleod and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Rourth, to amortization of the principal of the Noto; and

Fifth, to Jate charges due under the Note, ‘

4, Fire, Flood and Other Hazard Insurance, Botrower shal) insure all improvements on the Property, whether
now in caisience or subsequently erectsd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall be malntained in tho amounts and for the periods that Lender requires,
Borrower shall also insure ail improvements on the Property, whether now in existence or sybsequendy erected, against
loss by Floods to the extent required by (he Secretary. All inpurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in g form accepiabls to, Lender,

In the ovent of Joss, Borrower shall give Lender immediate notice by mail. Lender may mako proof of loss if not
made promptly by Borrower, Rach insurance company concerned s hereby authorized and directed 1o make payment for
such Ioas direotly to Lendar, instead of to Bormower and to Lender jointly, All or any pan of the insnrance proceeds may
be applied by Lender, at it option, elther (&) to the reduction of the indebtedness undet the Note and this Seeurity
Insprument, first to any dellnquent amounts applied in the ordar in paragraph 3, and than to prepayment of principal, or
(b) 1o the restoration or repalr of the damaged Property. Any application of the praceeds to (he principal shall noi extend
or postponc the Sue date of the monthly payments which aro reforred to in paragraph 2, or ghange the amount of such
payments, Any excess ingurance procceds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercto,

in the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrawer in and 1o insurance policies in foroe shall pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds, Bormower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days
after the exocutlon of this Security Instrument (or within sixty days of & later sale or transfer of the Property) and shall
continue 10 occupy the Properiy as Borrower's principal residence for at Jeast one year sfter the dale of occupancy,
nnless Lender determines that requirement will canse unduo hardship for Borrower, or unless extenuating circumstances
exist which are beyond Bomower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not oommit waste or destroy, damage or substantially change the Property or allow the Proposty (o deteriorate,
reasonable wear and 1ear excepted, Lender may inspect the Property if the Property is vacani or abandoned or the loan ls
in defanl, Lender may take reasonable motion to protect and prescrve such vacant or abandoned Property.,
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Borrower shiall also be in default it Borrower, during the loan application process, gave materially false or insocurame
information or siatoments to Lender {or failed to provide Lender with any material information) in connettion with the
loan avidenced by the Note, incfuding, but not timited to, reprosentatlons concerning Borrower's occupancy of Lhe
Propetty os m principal residence, Jf thls Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fea title to the Proposty, the leaschold nnd fee tide shall not be morged
unless Lendes agress to the merger in writing,

6, Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with
any condemnatlon or other waking of any part of the Properly, or for conveyance in place of condomnntion, are herehy
assigned and shall bo pald to Lender 10 the extent of the full amount of the indebtedness that remalns unpaid under the
Note and this Secutity Instrument. Lender shal) apply such proceeds to the reduction of the indebiodness under the Note
and this Security Instrument, first to any dolinquent amounts applied In the order provided fn parageaph 3, and then to
prepayment of principal, Any application of the proceeds 10 the principal shall not extend or posipone the due datc of the
monthly paymesits, which are referred to in paragraph 2, or chango the amount of such payments, Any excoss proceeds
pvor an amount required to pay all cutstanding indebiedness under the Note and this Saourily Insttument shall be paid 1o
the enlity legally entifled thereto,

7. Charges to Borrower end Protection of Londer's Rights in the Property. Borrower shall pay all
govemmental or municipal charges, fince and imposltions that are not included in paragraph 2, Borrower shisll pay these
obHgations on time ditectly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's
interest In the Property, upon Lender's request Bomrower shall promptly fumish to Lendet receipts evidencing these
payments,

If Bortowor Fails to make these paymonts or (he payments required by paragraph 2, or fails to porform any othor
covenanis And agréements contatned in this Sccurity Instrument, or thers is  lepal proceeding that may significanty
alfect Londer's rights in the Properiy (such as a procesding in bankrupioy, for condemnation or to enforce laws or
regulalions), then Lendor may do and pay whalever is necessary to protect the valuo of the Property and Lendor's rlghts
in the Property, including payment of taxes, hazard Insurance and other liems mentioned In paragreph 2.

Any smounis disbursed by Lender under this paragraph shall becoms an additiona) debt of Borrower and bo
socured by (his Security Instrument. These amounts shall bear Interest from the dnte of dishhsement, at the Nole rate,
and at the option of Lender, shall be immediatcly due and payable,

Borrower shall prompdy discharge any lien which has priority over this Security Instrament unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opesaie to prevent the enforcement of the lion; or (o) secures from the holder of the Hen an agreoment safisfaclory Lo
Lender subordinating the lien to this Securlty Instrument. I Lender determines that any part of the Proposty 18 subjecs 1o
& lien which may atiain prierity over this Secority Instrument, Lender may give Borrower a notice identifying the lion,
Borrower shall satsty the lien or take one or more of the actions set forth nbove within 10 days of the giving of notice,

B. Fees, Lender may colloct fees pnd charges authorized by tho Secretary.

9, Grounds for Accaleration of Debt,

(2) Default. Lendor may, except as limited by regulstions {ssued by the Seoretary, in the case of payment
defavlls, require immediate payment In full of ali sums secured by this Security Instrgmont i1
(i) Borrowet dofanhis by failing to pay in full any monthly payment roquired by this Securlly Instrument
prior to or on the due dato of the next monthly payment, or
(i1) Borrawer defaulis by falling, for a period of thirty days, to perform any othgr ohligations contained in
this Seevrity Instroment.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction 341(d) of
the Gamn-St. Germain Depository Insiitutons Act of 1982, 12 U.S.C, 1701§-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums securcd by this Securlly Instrument if:
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(i) All or pani of the Property, or & beneficial Interest in a trust owning 8ll or part of the Property, is sold or
otherwise mansicrred (other than by devise or descent), and
(i) The Propenty s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granten does so occupy the Property but hls or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Walver, If circomstances ocour that would pormit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of BUD Secretary. In many circumsianoes rogulations issued by the Secrotary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose If not paid.
This Security Instrament does not authorize acceleration or foreclosare if ot permitted by regulations of the
Secretary.
(¢) Mortgage Not fusured. Borrower agress that if this Securlty Instrument and the Note ase not determined to
be eligible for insurance under die National Housing Act within 60 days from the date hezeof, Lender may, at
its option, requirc immediate payment in full of all sums secured by fhis Security Instrument. A wriien
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof, declining
0 insure this Security Instrument and the Note, shall be deomed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exerclsed by Lender when tho unavailability of
insurance is solely due to Lender’s fallure to remit a mortgage insurance premium (o the Secretaty,

10. Relnstaternent. Borrower has a right to be reinstated if Lendes has required immediate payment In full because
of Borrower's fallure to pay an amount due under tho Noto or this Security Instrument. This right applies cven after
foreclosure proceedings rre instituted. ‘To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts sequired to bring Borrower’s account current including, to the extent they are obligations af Borrower under
this Security Instrument, foreclosure costs and reasonablo and customary altorneys' fees and expenses propely
associated with the foreclosire ptocesding. Upon reinsiatement by Borrower, this Security Inswument and the
obligations that it sccurcs shall remsin in effect as if Lender had not required immediate payment in full. However,
Lender is not required m‘}zrmit teinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two ycars immodiately preceding the commencement of & current foreclosure
proceeding, (i) reinstateinept will precludo foreolosure on different grounds in the future, or (i) reinstatement will
adversoly affect the priority of the Lien created by this Sccurity Instrament.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Bxtension of the time of payment or
modification of emertizatio of the sums secured by this Seourlty Instrument grantsd by Lender to any sucesssor in
interest of Borrower shall not operate (o release the liability of the original Borrower 0r BOrrowot's successor in interest.
Lender shall not be required to commence procsedings against any sucoessor in interest or refuse to extend time for
payment or otherwiso modify amortization of the sums secured by this Scourity Instrument by reason of any demand
made by the original Borrower or Borrower’s successord in interest. Any forbearance by Leader in exoroising any right
or remedy shall not be a watver of or preclude tho exerciso of any right or remedy.

12. Successors ond Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreoments of
this Security Instrument stiall bind and benefit the successors and assigns of Lendec and Bomower, subject to the
provisions of paragraph 9{b). Borrower's covenants and agrecments shall bo joint and several. Any Borrower who
co-signs this Security Iusttoment but does not execute the Noto: {a) is co-signing this Securlty Inswument only o
mortgage, grant and convey that Borrower's nterest in the Property under the terms of this Security Inswrument; (b) is
not personally obligated to pay the sums secared by this Security Instrumont; and (c) agrees that Lender and any other
Borower may agres 1o cxm modify, forboar or make any accommodations with regard 1o the torms of this Security
Insteument or the Note withput that Borrower’s consent
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13, Notices. Any notics to Borrower provided for in this Securdly Instrament shall be given by delivering it or by
mailing ft by Dret class mail unless opplicable Jaw requires se of anothor mothod, The notice shall be directed 1o the
Proporly Address or any othier address Borrower desinates by notice to Lender, Any notice io Lender shall be glven by
flest class mail 10 Lender’s nddress stated herein or ony address Lender designates by notloe 1o Borower, Any hotice
provided for in this Security Instrument shall be deemod to have been glven to Bomrower or Lender when glven as
provided In this paragraph.

14, Governing Lawj Severability. This Sccurlty Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Noto conflicts with applicable law, such conflict shall nol effzct other provisions of this Securlty Instrument or the Note
which can be givon effect wlthout the conflicting provision, To this end the proyisions of this Security Instrument and
the Nole are declared Lo be severable,

15. Borrower's Copy. Borrower shall be glven one conformed copy of tha Note and of this Securily Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, wso, disposal, storago, or release of
any Hazardous Substancos on ot in the Property. Borrower shall not do, nor allow anyone clse to do, anything affceting
the Property thal is in violation of any Environmental Law. The preceding two sentences shall noi apply to the presence,
use, or siorage on the Property of small quanitios of Hazardous Substances that are generally recognized o ho
appropriate to normal residential uses and 1o malntenance of the Propesy,

Borrower shall promptly give Lendet written notice of any Investigation, claim, domand, Iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Harzardous Substance ar
Environmental Law of which Borrowet has actual knowledge. If Bomower learns, of is notified by any govermmoental or
regulatory suthority, thal any remaval or other remediation of any Hazardous Substances aflecting the Property Is
necessary, Borrower shall promptly tske all necessary romodial actions In accordance with Environmental Law.

As used in.hls paragraph 16, "Hazardous Substances™ ara those substances defined &s toxe or hazardous
substances by Bnvironmental Law and the following sobstances; gasoline, kerosens, other Nammahle or toxic pelroleum
products, toxic pessicides and herbicldes, volatile solvenis, materiale containing asbesios or formaldehyde, and
mdioactive malerials, As vsed in this paragraph 16, "Bnvironmental Law" means fedoral laws and laws of the
Jurisdiction where the Propesty is Yocated that relate 1o health, safety or onvironmemal protectish;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngroe as follows:

17, Assipnment of Rents. Borrower uncondisionally assigns and transfers to Lender all the renis and revenuos of
the Property. Bormowor authorizes Lender or Lender's agenis to collect the rents and revenues shd heoreby dircets each
ienant of the Proporty to pay the tents to Londer or Lender's agents, Howaver, prior 10 Lender's notice (0 Botrower of
Bormower's breach of any covenant or agresment in the Sccurity Instrument, Borrower shall collect and racelve all rents
and revenues of the Property as wrusies for the benefit of Lender and Borrower, This assignment of rents constiwuies an
absofute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all yonts recelved by Borrower shall be held by Borrower as
trusiee for bonefit of Londer only, to be applicd to the sums secured by the Security Insiroment: (b) Lender shall be
entilad (o colleot and receive nll of the rents of the Property; and (c) each 1enant of the Property shall pay all rents due
ond unpaid to Lender or Lender's agent on Lendet’s written demand to the ienant.

Borrower has not executed any prior asgignment of the rents and has not and wifl not perform any act thot would
prevent Lender from excrclsing bis rights under this paragraph 17,

Lendor shall not be required 1o enter upon, sake control of or maintain the Property before or alier giving notice of
breach w0 Borrowor, However, Lender or 8 judicially appointed recelver may do so at any time there is a breach, Any

. applicaton of rents shall not cure or waive any default or invalidate any other fight or remedy of Lender. This

nssignment of renis of the Property shali torminate when the debt sccured by the Secarity Insirument is pald m ull,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
Invoke the power of sale antl any other remedies permltted by applicable law, Lender shall be entitled to collect
all expenses incurred In pursulug the remedies provided in thiy paragraph 18, including, but not Hmited to,
yeasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Barrower, in the manner provided in paragraph 13,
notice of Lender's election to scll the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by appHcable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the hiphest bidder for cash at such time and place In DeSoto

County as Trustee desiguutes In the notice of sale in one or more parcels and in any order
Trustes determines, Lender or its designce may purchase the Property at any sale.

Trusice shall deliver to the purchaser Trustee’s deed conveylug the Property without any covenant or
warranty, expressed or aphied, The recitals in the Trustee’s deed shall be prima facle evidence of the truth of
the statements made thereln, Truatee shall apply the proceeds of the sale in the follpwing order: (a) to all
expenges of the sale, ncluding, but not Mmited to, reasonable Trustee's and attorncys’ fees; (b) to all sums
secured by this Securlty Instrument; and (c) any excess to the persolt or pexsons Jegally entitled to it.

1t the Lender’s interest in this Security Instrument is held by the Secretary and the Secretavy requires
immediate payment in Foll tinder Paragraph 9, the Secretary may invoke the nonjudicial power of ale provided
in the Smgle Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et 5eq) by requesting a
foreclosure commissioner desiguuted under the Act to commence foreclosure and to sell the Property a3
provided in the Act. Nothing in the preceding sentence shull deprive the Secretnry of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sumis secorod by this Security Instrument, Lender shall cancel this Security
Instrument without charge o Borrower, If Trustee is requested to cance! this Security Instrument, all notes evidencing
debt secured by this Securlty Instrument shall be surrendered to Trustes, Borrower ghall pay any recordation costs.

20, Substitute Trostee, Lender, at its option, may from timo to time remove Trusiee and Bppoint a successor
trusies to any Trustec appointcd hezsundor by an Instroment recorded in the county in which this Security Instrument is
recorded. Without conveysnce of the Proporty, the successor trustoo shall succead to all tho title, pawer and dutles
contferred upon Trustes fiegoln and by applicable law.

31, Riders to this Security Instrument. If one or more ridezs are excouted by Bomrower and recorded together
with this Security Instroment, the covonants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrament as if the rides(s) were a part of this Security
Instrument. [Check apploablp box(es)].

Condominium Ridor B Growing Equity Rider [ oher tspecify)
Planned Unit Development Rider Graduated Paymont Rider
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BY SIGNING BELOW, Borrower nocepts and pprocs to the teoms contained in this Secprlty Instrument and in any
rider(s) cxacuted by Borrower and recorded with i
Wimesses:

_ e £

(Seal)
shawvm E Little Nonower
wg_l_.‘(sm
Michele Little Rorrower
(Seal) (Seal)
+Damowar -Bofrower
(Scal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
1 -Rarrowar -Noreower
STATE OF MISSISSIPPI County ss:
A SOISSIPPL, MAR 0 8 1999 A
On this day of , personnlly appeared before
me, the undersigned authority in and for said County and State, the within namcd
SHRVON E Lirree RND w\"lt‘MKu-{iL‘L le“-«
that +he

signed and delivered the forogoing instrumant on the day and year thercin menlioned
Given under my hand and seal of ollice.

, who ncknowledged
My Commlssion Explres:

(Seal) S,

Netary Publle ' &)
q.\ (LIS S I’
ol %
§ Q.(\TAR
£
2
51;0

/,’ nn '

U
""mmnm\\\“

MY COMMISSION EXPIRES:
NOVEMRER 22, 2000
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