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Mississippi Bankers Association Manufactured by

Form No. 1 L
i e | LAND DEED OF TRUST | i,
Prepared By: . RICKY DILLEY B Hﬁﬂ 22 2 qu}" '99
THE PEOPLES BANK & TRUST COMPANY
soomnm, v s - OQtee 7R

w e LS WE. Davie ay :
Telephone Number. 6@1-349-2855 . OLK ’

THIS INDENTURE, made and entered into this day by and between _ BEVIR SIKPSOR
ARRETTE SINPSON

whose address is 0285 SCENIC HOLLOW WALLS
S T SR Mo it mag e e O e —
DESOTO MS . . " "
T (stated , as Grantor (herein designated as "Debtor”, and

W P MITCHELL

as Trustee, and _THE PEOPLES ) BAN_K AND TRUST COMPANY

SOUTHAVEN

e o of - ... , Mississippi as Beneficiary

{herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debior is indebted 1o Secured Parly in the Tull sum of
**POURTBER THOUSAND DOLLARS ARD ZERO CERPS®®

Dollars ($. 14,000.00 ) evidenced by 0UR promissory note of even date herewith

in favor of Secured Parly, bearing interest from . 83/19/1399 at the rate specified in the note o,
providing for payment of allorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forih below:

1 PRINCIPAL PATMERY OF 14,000.00 DUE March 19, 2008
ARD 12 KONTHLY INTBREST PAYKENTS BBGINNING Apri) 19, 1399
YARYING FROM 102.61 10 1€9.99

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereol, (b} any additional and future advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafler owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of e oo ... County of kDESOTO ] e e . State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter allached o, said land (all being herein referred 10 as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in_a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompl payment of all existing and future Indebledness due by Debtor to Secured Party under
the provisions of this Deed of Trusl. if Debtor shall pay sald Indebtednass promptly when due and shall perform all covenanis made by Debior, then this
conveyance shall be vold and of no etfecl. It Debtor shall be in defeult s provided In Paragraph 9, then, In that event, the entire Indebtedness, together with
all interest accrued thereon, shatl, at the option of Secured Parly, be and bacoms 8l once due and payable without notice to Debior, and Trustee shall, at the
requesi of Secured Party, sell the Properly conveyed, or & sulficlency thereof, 1o satisly the Indebladness at public outcry to the highest bidder for cash. Sale
of the property shall be adverlised for three consecutlve weeks preceding the sale In » newspaper published in tha countly where the Property 15 sltuated, or it
nons is so published, then In some newspaper having » general circulation thersln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Section 88-1.55 of
the Mississippl Code of 1872 as amended, il any, as far as this section restricis tha right of Trustes to offer at sale mors than 160 acres at a tima, and Trusiee
may offer the properly herein conveyed as a whole, regardiess of how It Is described.

If the Property is altuated In two or more counttes, or In two Judicial districts of the same county, Trustes shall have full power 1o select Jn which county,
or judiclal district, \he sale of the property is to be made, newspaper adverlisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Shouid Sacured Parly bo a corporation or an unincorporated assoclation, then any officer thereof may declare Debtor
1o be In defeull s provided in Paragraph & and request Trustee to sell the Properly. Secured Party shall have the same right to purchase the ‘property at the
forecingure sale as would a purchaser who Is not a parly 10 this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 10 Trustee; then the Indebtedness due Secured
Parly by Debtor, including accrued interest and atiorney's fees due for colteclion of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made subjeci to the covenants, stipulations and conditions sst forth below which shall be binding upon all parties
hereto.

1. This Deed of Trust shall also secure all [ulure and additional advances which Secured Party may make to Debtor from thme to thne upon the security
herein conveyed. Such sdvances shall be optional with Secured Parly and shall be on such terms as 10 amount, maturity and rate of Interest as may be
mutually agresable to both Debtor and Secured Parly. Any such advance may be made 1o any ond of the Dsbiors should there be more than ona, and If 80

+ nfade, shall be secured by this Deed of Trust to tho same extent as If made 1o all Debtors.
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Exhibit “4"

TRACT ]

COMMENCING AT T11E NORTHWEST CORNER OF THI EAST % OF THE SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 35, TOWNSHIP 1 SOUTH, RANGE 9
WEST, DESOTO COUNTY, MISSISSIPPL, SAID POINT BEING THE NORTHEAST OF THE
SIMPSON TRACT, ALSO BEING THE POINT OF BEGINNING, THENCE SOUTH 0 DEGREES 25 °
45 “ EAST ALONG THYE EAST LINE OF THE SIMPSON TRACT, A DISTANCE OF 50.00 FEET;
THENCE NORTH &9 DEGREES 4555 WES'T, A DISTANCE OF 50.00 FEET; THENCE NORTH 0
DEGREES 25’ 45" WEST, A DISTANCE OF 50.00 FEET IN THE NORTH 1. INF OF THE SIMPSON
TRACT; THENCE SOUTI] 89 DEGRIEES 49°55” EAST, A DISTANCE OF 50.00 FEED TO THE POINT
OF BEGINNING; SAID DESCRIBED TRACT CONTAINING 0.06 ACRES, MORE OR 1.ESS.

TRACT NI

LEGAL DESCRIPTION OF A 7.01 {MORE OR LESS) ACRE TRACT OF LAND LOCATED IN THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 35, TOWNSHIP 1
SOUTH, RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI AND IS MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF 111K EAST HALF OF THE SOUTHWEST
QUARTER OF Tilk SOUTHWIEST QUARTER OF SAID SECTION 15, THENCLE SOUTIH 89
DEGREES 49°55" EAST ALONG THE SOUTiI LINE OF 1.OT 17 SCENIC HOLLOW S/D AND THE
SOUTH LINE OF MCCARSON 8/ A DISTANCE OF 679,93 FEET TO A 3/8” REBAR SLT; THENCE
SOUTH 00 DEGREES 29'15" WEST ALLONG AN O1.D BARB WIRE FENCI BEING THE WEST
LINE OF THE JONES PROPERTY A DISTANCE OF 445.44 FEET TO A 3/8” REBAR SET, THENCE
SOUTH 89 DEGRELES 03°10” WEST A DISTANCE OF 672.80 FEET TO A 3/8” REBAR SET IN THE
SIMPSON EAST LINJ; THENCE NORTH 00 DEGREES 25'45” WEST ALONG SAID SIMPSON
LINE A DISTANCE OV 458.55 FEET TO A 3/8° REBAR BEING TIIE POINT OF BEGINNING BEING
SUBJECT TO ALL EASEMENTS AND RIGHTS O WAY ON RECORD.

SIGNED FOR IDENTIFICATION:

patE: S /97
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2. This Deed of Trust shall also secure any and all other indebtedness of Debtor due to Secured Parly with Inleresi thereon as spacified, or of any one of
the Deblors should there be more then one, whether girect or contingant, primary or secondary, sole, Joint or several, now existing or herealter arising at any
lime before cancellation of this Dead of Trust. Such Indebtednass may be evidenced by note, opan account, overdrall, endorsement, guaranty or ctherwise.

3. Debior shab keep all improvernents on the land hereln conveyed insured agatnst fire, all hazards included within the lerm “extended coverage”, llood in
areas designated by the U. S. Departmenl ol Housing and Urban Development as being subjec! to overflow and such other hazards #5 Secured Party may
reasonably requive In such amounts as Deblor may determine bul for not less than the Indebledness secured by this Deed of Trust. All policies shall be
written by reliable insurance companies acceplable to Secured Parly, shall include standard loss payable clauses In favor of Secured Parly and shall be
delivered to Secured Pany, Deblor shall prompily pay when due all premiums charged lor such insurance, and shall tunish Secured Parly the premlum receipts
for inspeclion. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not 1he obiigation, to pay such premiums. In the event of a
loss covered by the insurance in force. Deblor shall promplly notily Secured Parly who may make proof of loss If timely proof is not made by Debtor. All loss
payments shall be made direclly 10 Socured Panly as loss payee who may either apply the proceeds 10 the repair or restoration ol the damaged improvermnents
or 10 the indebtedness of Debtor, or release such proceeds in whole or in part to Deblor,

4. Debtor shall pay all 1axes and assessments, general or special, levied against the Properly or upon the interest of Trustee or Secured Party thereln,
during the term of this Deed of Trust betore such 1axes or assessments become delinquent. and shall furnish Secured Party the téx receipts for inspection.
Should Debtor fail to pay a'l 1axes and assessments when due, Secured Parly shafl have ihe righl, but not the obligation, to make these payments.

5. Debtor shall keep the Properly in good repalr and shall not permil or commit waste, impairment or deterioration thereo!. Debtor shatl use the Properly
for lawful purposes only. Secured Parly may make or arrange 10 bo made entries upon and Inspeclions of the Properly after first giving Debtor notice prior 10
any inspection speciying & just cause related to Secured Party's Inlerest in the Property Socured Party shall have the right, but not the obligation, to cause
needed repairs 10 be made 1o the Properly atter first atfording Deblor a reasanable opporiunily 1o make the repairs.

Should the purpose of the primary indeltedness for which this Deed of Trus! Is given 85 security be for construction of improvements on the !and herein
conveyed. Secured Parly shall have the right to make or arrange 1o be made entries upon the Property and inspections of the construction in progress. Should
Secured Parly determine thal Deblor is failing to perform such consiruction in a timely and satistactory manner, Secured Party shall have the right, but not
the obligation, 1o take charge of and proceed with the construction at the expense of Debtor after first affording Deblor a reasonable opportunity to continue
the conslruction in a manner agrecable to Secured Pany.

6. Any sums advanced by Secured Parly for Insurance, laxes, repeirs or conslruclion as provided in Paragraphs 3, 4 and 5 shali be secured by this Deed
of Trusl as advances made 1o protect the Properly and sha!l be payable by Debtor to Secured Party, with interest al the rale specified In the note representing
the primary indebtedness, wilhin thirty days following wrilten demand for paynient sem by Secured Parly 1o Debtor by certified mail. Receipls for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7. As additional securily Debtor hereby assigns to Secured Parly all rents accruing on the Property. Debtor sha!l have the right to collect and retain the
rents as feng as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the
costs of managing the Property and collecting the rents. including fees for A receiver and an atigrney, commissions to rental agents, repairs and othes
necessary relaled expenses and then to paymenis on the Indebtedness.

8. I all or any parl of the Property. or an interest therein, is $01d or transterred by Debtor, excluding {a) the creatlon of a lien subordinate to this Deed of
Trust, tb} a transfer by devise, by descent or by operation of faw upon \he death of e joint owner of {c) the grant of a leasehold interest of three years or less
not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Parly shall be deemed lo
have waived such option lo accelerate if, prior or subseguent to the sale or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest s satislaclory to Secured Party and that the successor In interest will assume Lhe Indebtedness so as to
become personally liable for the payment thereol. Upon Debtor's successor in interest executing a written assumption agreement accepted in wriling by
Secured Parly. Secured Parly shall release Deblor from all obligations under the Deed of Trust and the Indebtedness.

If the conditions resulling in & waiver of the option ¢ accelprate are nol satisfied, and Il Secured Parly elecis not 10 exercise such option. then any
exlension or modilication of the 1erms of repayment from time to time by Secured Party shall nol operale 1o release Debtor or Debtor's successor in intérest
from any liabitity imposed by this Deed of Trust or by the indebledness

It Secured Parly elecls to exercise the option o accelerate, Securad Party shall send Debtor notice of acceleration by centitied mail. Such notice shall
provide a period of thiry days from the date of mailing within which Debtor may pay the Indebtedness in fuil, it Debtor fails to pay such Indebtedness prior to
the expiration of thirly days, Secured Party may. withoul furthar notice to Dobtar, Invoke any remedies set forth in this Deed of Trust. ’

9. Debtor shall be in defau!t under the provisions o! this Deed of Trust if Deblor (a} shall fail 1o comply with any ¢! Debtor's covenants or obligations
contained herein, () sha!l fail 1o pay any of the Indebtedness secured hereby, or any insiallment thereo! or interest thereor, as such Indebledness,
installment of interest shal! be due by contraclual agreenient or by acceleration, (c) shall became bankrupt or insolvent or be placed in receivership, (d) shall,
if & corporation. a parinership or an unincorporated association be dissolved voiuntarily of involuntarily, or {e} if Secured Party In good faith deems itself
insecure and ils prospect of repayment seriously impaired

10. Secured Parly may at any tme, without gwing formal notice to the original of any successor Trustes, or to Deblor, and withoul regard to the
willingness or inabilty ot any such Trustee 1o execule this trust, appolnt another person or succession of persons to act as Trustee, and such appoiniee in
\he execulion o this trust shall have all the powars vested 1n and cbligations imposed upon Trustee. Snould Secured Party be & Corporation or an
unincorporated association, then any oflicer therect may make such appcintment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy contained
herein or alforded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
nolder of the Indebtedness. Forbiearance by Secured Party in exercising any privilege. option or remedy after the right 1o do so has accrued shall nol
constitute a waiver of Secured Party's nght 10 exarcise such privilege, option of remedy in evenl of any subseguent accrual

12, The words ~Debtor” or “Secured Parly” shal| each embrace one Individual, two or more indwiduals, a corporalion, a parinership or an unincorporated
assaciation, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the benetils herein provided
shall inure 10, the respective legal or personal representatives, SUCCessors of assigns of the parlies herelo subject 10 the provisions of Paragraph B. If there be
more than one Dehtor, then Debler's obligations shall be joint and several. Whenever in this Dead of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Desd of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of '
19 . . andrecorded in Book . .. page —— deed records County, Miss., and |s in no way
intendad to vold the sald decd of trust o Impalr the securily thereo! XXX XY XXNXXY March 19
IN WITNESS WHE REOF, Debtor has executed this Deed of Trust onthe . day of , 19
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDI, AL SIGNATU ™
P — ’é L.
Name of Debtor VIN SIMPSON {5 -
y s
By L M A A gt
AN E SIMPSON 4
Attest: L R
Title
(Seal)

(Acknowledgement on Reverse Side)

9610946018
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSI
COUNTY OF %EEOTO

1 nally appeared belore me, the undersigned aulhority in and for the State and County aforesaid, the within named
ey IV SRR

ANNETTE SIKPSON

on the day and year therein mentioned.

i e who acknowledged that__Fe _ygned and dellvered the foregoing Deed of Trust

9TH MARCH 99
Glven under my hand and ofliclal sea’ of office, thisthe ____ dayol. . _ , 18
NASSISSIF Rl &1L, L e al
M ; R AT AL e 19
y Commission Expires bSO EXPIRES-SEPF 24, 1852 ﬂ'otary Public SILLLIGN T
" 4 _ti N
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT LY e,
e L’) o..
. / > .
STATE OF MISSISSIPP « © 3
COUNTY OF —— A AR S o B
R s » [+ :
This day personally appeared before me, the undersigned authority In and for the State and County aforesald, - 2l ~— S
1
e /.,,’ ~t
. end__ —— L
(Title} {Titig) ‘o : o
respectively of Debtor, the above named __ et e e \
a corporation— & partnership -— an unincorporated assoclatlon, who acknowledged that for and on Its behalf, he  signed, sealed and dellvered the
foregoing Deed of Trust on the day and year therein mentloned as s act and dood, boing lrst duly authorized so to do.
Given under my hand and officlal sea! of office, this the_ . ... ._dayol. - P - B
My Commission EXplres _. ... ..o ..o T Notary Public
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