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SUBORDINATION AGREEMENT

WHEREAS, on the 14th day of December, 1998, DOGWOOD PROPERTIES, LLC, a Tennessce Limited Liability
Company, doing business in the State of Mississippi as DOGWOOD INVESTMENTS (hercinafter referred to as
DOGWOOD) executed two deeds of trust, which said deeds of trust are more particularly described as follows:

1) Deed of trust dated December 14, 1998, in the principal amount of $12,500.00,
executed by DOGWOOD PROPERTIES, LLC, a Tennessce Limited Liability
Company, doing business in the Stale of Mississippi as DOGWOOD
INVESTMENTS, to John S. Bomar, as Trustce for MUNFORD UNION BANK,
which decd of trust was filed of record in Book 1073, Page 262, in the Chancery
Courl Clerk's Office of DeSoto County, Mississippi; and

2) Deced of trust dated December 14, 1998, in the principal amount of $88,0000.00, exccuted by
DOGWOOD PROPERTIES, LLC, a Tenncssee Limited Liability Company, doing business in the
State of Mississippi as DOGWOOD INVESTMENTS, fo John S. Bomar, as Trustee for
MUNEQRD UNION BANK, which deed of trust was filed of record in Book 1073, Page 266, in
the Chancery Court Clerk's Office of DeSoto County, Mississippi; and

WHEREAS, said deeds of trust encumber the following described real property located in the County of DeSoto,
Statc of Mississippi, which real property is located particularly described as follows:

Lot 30, BELL CREEK SUBDIVISION, situated in Scction 34, Township 1 South,
Range 6 West, City of Olive Branch, DcSoto County, Mississippi, as per plat of
record in Plat Book 51, Page 25, in the Office of the Chancery Couri Clerk of DeSoto
County, Mississippi, reference to which plat is hercby made for a more particular
description of said property; and

WHEREAS, said deed of trust of record in Book 1073, Page 262 in favor of MUNFORD UNION BANK is, at this
time, a first lien deed of trust on said real properly, and said deed of trust of record in Book 1073, Page 266 in favor
of MUNFORD UNION BANK is a second licn deed of trust on said real property; and

WHEREAS, both MUNFORD UNION BANK and DOGWOOD intcnded that the deed of trust for $88,000.00 of
record in Book 1073, Page 266, was 1o be the first morigage licn and the deed of trust for $12,500.00 of record in Book
1073, page 262, was to have been the sccond mortgage licn; and

WHEREAS, MUNFORI> UNION BANK and DOGWOOD have agreed to subordinate the lien of the deed of trust
of record in Book 1073, Page 262, 1o the lien of the deed of trust for $88,000.00 of record in Book 1073, Page 266,
in said Chancery Court Clerk's Office;

NOW THEREFORE, in consideration of thc premises, and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the undersigned partics do hereby agree that the deed of trust in favor
of MUNFORD UNION BANK in the principal amount of $88,000.00 of record in Book 1073, Page 266 recorded in
said Chancery Court Clerk's Office, shall be from this date and at all times thercafter, a lien paramount and superior
1o the Jien of the deed of trust for $12,500.00 of record in Book 1073, Page 262 in favor of MUNFORD UNION
BANK, and that said $12,500.00 dced of trust of record in Book 1073, Page 262 shall be, and is hereby agreed 1o be
subordinate 1o the lien of said $88,000.00 deed of trust of record in Book 1073, Page 266 in favor of MUNFORD
UNION BANK.

DOGWOOD PROPERTIES, LLC, a Tenncssee Limited Liability Company, doing business in the State of
Mississippi as DOGWOOD INVESTMENTS, warrants that it is the owner of said real properly and that same is
unencumbered cxcept for the liens of the two cxisting deeds of trust herein mentioned and MUNFORD UNION BANK
warrants that it is the sole owner and holder of both of said decds of trust mentioned herein.

This Agreement shall be binding upon, and shall inurc 1o the benefit of, the heirs, successors and assigns of the
partics hereto,

IT WITNESS WHEREOF, the undersigned have executed this agreement, or caused same to be executed by and
through their officers duly authorized so 1o do this _/ ] ©=>day of February, 1999.

DOGWOOD PROPERTIES, LLC MUNFORD UNION BANK

BY: //% /// -

Stanley Holmes, Chicf Manager
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STATE OF TENNESSEE
COUNTY OF SHELBY

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid the
within named STANLEY HOLMES, known 1o me to be the Chief Manager of DOGWQOOD PROPERTIES, LLC a
Limited Liability Company, who acknowlcdged that he signed and delivered the foregoing instrument on the day and
year therein mentioned, for the purpose herein sct forth, and in the capacity therein stated, for and on behalf of
DOGWOOD PROPERTIES, LLC, aftcr being duly authorized so to do.
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Given under my hand and official sea) of office, this the l }) ﬂ\day of Fcbruary, 1999,
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STATE OF TENNESSEE
COUNTY OF __ Tipton
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This day personally appcared before me, the undersigned authority in and for the State and 'fmi&y: ‘ mﬁéﬁ%}c
within named _ John 5. Bomar , known to me 10 be the _ President of MUNFORD UNION
BANK, a corporation, who acknowledged that he signed and delivered the foregoing instrument on the day and year
therein mentioned, for the purpose herein set forth, and in the capacity therein stated, for and on behalf of MUNFORD
UNION BANK, afier being duly authorized so to do. AR
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Given under my hand and official seal of office, this the day of February, 1999, Jo e e
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PROPERTY ADDRESS: 6890 Valerie Drive
Olive Branch, MS 38654
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