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THE PEOPLES BANK & TRUST COMPANY
7500 AIRWAYS BLVD - BKﬂD/ o 7/

SOUTHAVEN MS 138671 S WF i ‘.I.-?u_-« ;T‘?{‘l'
Telephone Number. 601-349-2855 '

THIS INDENTURE, made and entered into this day by and between __CHARLES W PAREER JR_

whose address is __ 325 FLUSHING COVE N __ _ _HERNANDO ,
“{Streot No. or RF D No. and Box) {City)
DESOTO MS B e , as Grantor (herein designated as “Debtor”, and
{County) (Siate)
WP MITCHELL

as Truslee,and TH}:PEOPLES BANK AND. TRUST COMPANY SRS

S I of SOUTHAVEN . . ._..____,Mississippi as Beneficiary

(herein designaled as “Secured Party"}, WITNESSETH:

WHEREAS, Deblor is indebted 10 Secured Party in the full sumof . , S
YYSRVERTY SIT THOUSARD EIGHT HUKDRED DOLLARS AND ZERU“

__'CRRIStY , — S
Dollars ($. 76,800.00 } evidenced by . ** ~ promissory note of even date herewith
in favor of Secured Party, bearing interest from . 84/27/1539 _at the rate specifiedinthenote . .,

providing for payment of atlorney's fees for collection if not paid according to the terms thereof and being due
and payable as sel forth below:

1 PRIRCIPAL PAYHERT GF 76,8¢06.0¢ DUB October 87, 1999
INTERESY OK TOTAL AKOURY OF CREDIY OUYSYANDIRG NWILL BE DUE AND PAYABLE
QUARTERLY BBGIRKING July @7, 199% ARD OF October 87, 1999

**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF CHARLES W PARKER
JR AKA CHUCK PARKER.

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebledness described above according
to ils terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Parly may make 1o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make o protect the property herein conveyed as provided in Paragraphs 3,4,5and 6 (all
being herein referred to as the “Indebtedness”™).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee lhe land described below situaled in the

Cityof ______ e County of _DESOTO - - R ___ ... State of Mississippi:

"SEE EXHIBIT A"
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together with all improvements and appurtenances now or hereafier erecled on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpant B), unless the household goods are identified in.a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt paymaent of all existing and tuture Indsbledness due by Debtor 10 Secured Party under
the provislons of this Deed of Trust. H Debtor shall pay sald Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no elfect. If Debtor shall be In default as provided in Paragraph 9, then, In {hat event, the entire Indebledness, together with
all interesi accrued thareon, shall, at the option of Secured Party, be and become st once due and payable withoul notice Lo Debtor, and Trustee shall, al the
reques! of Secured Party, sell the Properly conveyed, or a sufficiency therec!, 1o satisly the Indebtedness al public outcry to tha highest bidder for cash, Sale
of the properly shall be adverlised for three consecutive weeks preceding the sale In a newspaper published In the counly where the Properiy Is sltuated, of if
none is 80 published, then In some nowspepor having a general clrculation therein, and by posting @ notice lor the sama time at the courthouse of the same
county. The notlce and advertisement shall disclose the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Section 83-1-55 of
the Mississippl Code of 1972 as amendad, il any. as far as this section restricts the right of Trustee 1o offer al sale more than 160 acres at & time, and Trustee
mey offer ihe properly hereln conveyed as & whole, regardless of how il Is described.

If the Property is sltuated In two or more countles, or In two Judiclal districts of the same county, Trusles shall have full power 1o select In which county,
or judicial district, the sale of the property is to be made, newspaper adverlissment published and notice of sale posted, and Trustee's seleclion ghall be
binding upon Debtor and Secured Parly. $hould Secured Parly be & corpofation or an unincorporated assoclation, then any officer thereof may declare Deblor
1o bo In default as provided in Paragraph B and request Trusive to sell the Property. Secured Parly ghall have the same right to purchase the ‘properly al the
foreclosure sale as would a purchaser who is not & parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trusles; then the Indebledness due Secured
Party by Debtor, including accrued inlerest and attorney’s fees due for collection of the debt; andthen, lastly, any balance remaining o Debtor. -

IT IS AGREED thal this conveyance Is made subject to tha covenants, stipulations and conditions set forlh below which shall be binding upon all parties
hereto.

1. Tnis Desd of Trust shall also secure all future and additions advances which Secured Parly may make to Debtor from tima to time upon the security
berein conveyed. Such advances shsll be opllonal with Secured Parly and shall be on such terms as 1o amount, maturity and rate of interest as may ba
mutually agreeable to bolh Debtor and Secured Parly. Any such advance may be made 10 any one of the Debtors should there be more than one, and I 8o
made, shall be secured by this Deed of Trusi 10 the same extent as f made to all Deblors.
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EXHIBIT "A"

CHUCK PARKER

- TRACY 2 OF UMRECORDED SUBDIVISION:

DESCRIPTION:

PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER, SE'CT10N
9, T-3~8, R-3-W, DESOTO COUNTY, MISSISSIPP!, MORE PARTICULARLY
DESCRIBED AS FOLLOWS, TO-WIT:

COMMENCING AT THE NORTHEAST CCRNER OF SAID SECTION; THENGE §
Q0" 11'57" E ALONG TME EAST LINE OF SAID SECTION A DISTANGE OF
620,29 FEET TO A POINT; THENCE N B1°26'14” W A DISTANCE OF 40.47
FEET TO A POINT IN THE WEST RIGHT-OF~WAY LINE OF MISSISSIPPI
HIGHWAY NO. 301; THENCE N 81°26'14" W A DISTANCE OF 186.34 FEET:
THENCE S 57°42°25" W A DISTANCE OF 275.45 FEEY; THENCE § 27'36'36" £
A DISTANCE OF 137.05 FEHT; THENCE N 83°33'48" W A DISTANCE OF 92,43
FEET; THENCE N 00°32'17" E A DISTANCE OF 384,32 FEET; THENCE §
84'55'22" € A DISTANCE OF 216.63 FEET; THENCE S 81°26°14" £ A
DISTANCE OF 340,66 FEET TO THE WEST RIGRT-OF~WAY LINE OF SAID
HIGHWAY; THENCE S 00°11'57" E ALONG SAID WEST RIGHT-OF~WAY LINE A
OISTANCE OF 50.59 FEET TQ THE PCINT OF BEQINNING AND CONTAINING
2.22 ACRES.

0 k. |

CHARLES W. PARKER, ﬂ DATE



2. This Deed of Trust shall also secure any ang 8l other Indebledness of Deblor due 10 Socured Party with interesi therson as specitied, or of any one of
{he Deblors should there be more than one, whether direct or contingent, primary of secondary, sole, joint or saveral, now existing of horsafter arising al any
jime belors cancellation of this Deod of Trust. Such Indebtedness may be evidenced by nots, open account, overdrafl, endorsamant, guaranty of otherwise.

3, Debtor shall keep alt tmprovenients on the Jand herein conveyed insured agalnsl lire, all hazards included within the term wgxtended coverage”. fiood in
areas designated by the U. S. Depariment of Housing and Urban Development as belng subject to overtiow and such other hazards as Securad Party may
reasonably require in such armnounts as Deblor may delermine bul for not less than the tndebledness secured by this Deed of Trust. Al policles shall be
wrilten by reliable insurance companles acceptable 1o Secured Parly, shall include standard loss payeble clauses in favor of Secured Party and shall be
delivered to Secured Party, Debtor shall promptly pay when due &ll premiums charged for such Insurance, #nd ghall lunish Secured Panly the premium receipls
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly shall heve the right, but nol the obligation, to pay such preriums. In the event of &
loss covered by the insurance in torce, Debtor shall prompily notity Secured Parly who may make proof of loss it timely proof is not made by Debtor. All loss
payments shall be made diractly to Secured Pary Bs loss payee who may eliher apply the proceeds to the repair of resloralion of the damaged improvements
or to the indebledness of Debtor. or release such proceods in whole Of in parl to Debtor.

4. Deblor shall pay all laxes and &53055MENTS. general or special, levied against the Properly of upon the interest of Trustes or Secured Parly {herein,
duting the term of this Deed of Trust before such 1axes of assessments become delinguent, and shall furnish Secured Pary the 1Ax receipls for inspection.
Should Debtor fail to pay all taxes and assessments when due, Secured Pany shall have the right, but not the obligation, 10 make these payments.

5 Debtor sha'l keep ihe Property in good repair and shall nol permit of commit wasle, impalrment of geterioration thereol. Debtor shail use the Property
tor lawlul purposes only. Secured Party may make of arrange to be made eniries upon and Inspections of the Properly after first glving Debtor notice prior 10
any inspection specifying a just cause reialed 10 Secured Parly's interest In the Property. Secured party shall have the right, but nol the obligation, to cause
needed repairs to be made 10 the Properly atter first affording Deblor a reasonable opportunity 10 make the repalirs.

Should the purpose of the primary indebledness for which this Deed of Trust is Qiven as security be for construction of improvernents on ihe land heréin
conveyed, Secured Parly shall have the right 1o make of arrange 1o be made entries upon the Property and Inspections of the construction in progress. Should
Secured Parly determine that Deblor is falling to pearform Such conslruclion in a timely and satlstactory manner, Secured Party shall have the right, but not
the obligation, 10 1ake charge of and proceed with the conslruction &l ihe exponse of Debtor afler firs allording Debtor & reasonable opporiunity to continue
the construclion in 8 manner agresabie 1o Secured Party.

6. Any Sums advanced by Secured Parly for insurance, taxes, repalrs of construction as provided in Paragraphs 3, 4 &ng 5 shall be secured by this Deed
of Trust as advances made 1o protect the Property and shalt be paysble by Deblor 10 Secured Party, with Interest at the rate specitied in the note represemting
the primary indebtedness, within thirty days follawing writien demand for payment sent by Secured Party 10 Debtor by cerified mail. Recelpts for Insurance
premiums, taxes and repair of construction costs for which Secured Party has made payment shall serve as conclusive evidence thereo!.

7. As additional security Debior hereby assigns 10 Secured Parly all rents accruing on ihe Property. Debtor shall have the right to collect and retain the
rents as long as Deblor is not in default as provided in Paragraph 9. 1n the event of defaull, Secured Parly in person, by an agent of by a jusgicially appointed
receiver shall be enlitled to enter upon, take possession of and manage the Propenly and collect the renls Al rents so collecled shall be applied first to the
costs ol managing the Property and collecling the rents, incluging fees for a racever and an atiorney, commissions 1o rental agents, repairs and oiner
necessary related expenses and then to payments on {he Indebledness.

4. Il all or any part of the Properly. of an interes therein, is sold of transferred by Deblor, exciuding (a) the crealion of a lien subordinate 10 this Deed of
Trust, tb) a transfer by devise, by descent of by operalion of law upon the death of a joinl Owner of (¢} the grant of a leasehold interest ol three yoars of ess
nol contalning an option to purchase. Secured Parly may declare 814 the indebtedness 10 be immediatety due and payable. Secured Party shall be deemed to
have waived such option o accelerate if, prior of suhsequent 1o the saie of (ransfer, Secured Pary and Deblor's sSuccessor in interest reach agreement in
wriling that ihe credil of such suCcessor in interes! is satistactory 10 Secured Party and that the successor in interes! will assume the indebledness S0 as to
become personally fiable tor the payment thereot. Upon Deblor's successor in interest executing & writlen assumplion agreement accepted in writing by
Secured Parly. Secured Party shall rolease Debtor from all obligations under the Deed of Trust and the Indettedness

If the conditions resulting in 8 waiver of the option 10 accelerate are not satistied, and it Secured Parly elects not to exercise such option, then any
extension Of modification of the terms of repayment lrom time to time by secured Pary shall nol operate to release Debtor or Deblor's successof in interest
trom any liability imposed by 1his Geec of Trusl or by the tndebledness.

i Secured Parly elecis 10 exercise the oplion 10 accelerate, Secured Parly shall send Debtor notice of acceleration by certilied mail. Such notice shall
provide a period of thirly days from the date of maifing within which Debtor may pay the Indebtedness in il If Deblor fails to pay such indebtedness prior 10
the expiration of thirly days, Gecured Parly may. without furiher notice 10 Debtor, invoke any remadies set forth in this beed o Trusl.

9. Deblor shall be in detaalt under the provisions of 1his Deed of Trust it Detor {a) shall lail to comply with any of Deblor's covenants of obligations
contained herein, (b} shall fail to pay any o! the indebiedness secured hereby, Or any instaliment thereo! or interest thereon, as such Indebledness,
installment of interest shall be due by contraciual agreement or by acceleration, {c} shall become bankrupt or insolvent of pe placed in receivership, (d) shall,
i a corporation, & partnership or an unincorpotated associalion be dissolved voluntarily of involuntarily. or (&) if Secured Panty in good faith deems itsel!
insecure and 1S praspect of repayment sariously impaired

10. Secured Panly may al any time. without giving {ormal notice to the ofiginal or any successor Trustee, of to Debtor, and withoul regard to ihe
willingness of inabihty of any such Trusiec 1o exacule this trust, appeint another person or succession of persons to act as Tryslee, and such appointee In
the execution ol this trust shall have all the powars vesled In and obligations imposed upan Truslee. Should Secured Partly be 2 corperation or an
unincorporated association, then any officer 1hereot may make such appointment.

11. Each privilege, oplicn Of remedy provided in this Deed of Trust 10 Secured Parly |s distinct {rom every other privilege, option of remedy contained
herein of atforded by law or equily. and may be exercisod independently, concurrentiy. comulatively or successively by Secured Parly or by any other owner of
holder of the Indebtedness. Forbearance by Secured Party exercising any privilege. option or remedy after the fight to do so has ancrued shall not
constitute a waiver of Secured Parly's right to exercise such privilege. option or remedy in event o1 any subsequent accrual.

12. The words “Debtor” of "Secured Party’ snall each embrace one individual, 1w or more indivicuals, a corporation, & parinership of an unincorporaled
associalion, depending on the recital berein ot the parties 10 this Deod of Trusl The covenanis herein contained shall bind, and the benetits herein provided
shall inure to. the respective legal or personal represenalives, SUCCESSOS OF Assigns of the parties herelo subject 1o the provisions of paragraph 8. Il \here be
more than one Debtor. then Debtor's obligations shall be joint and seyveral. Wheanever 10 this Deed of Trust the context so requires, the singular shall incluge
1he plural and the piura!l the singu'ar. Notices required harein from Secured Party 10 Deblor shalt be sent 1o ihe address of Debtor sShown in this Deed of Trust.

13. This Deed of Trust Is glven and taken in renewal and extension ot a deed of trust dated the e dayoteer oo ————#

county, Miss., and Is In no way

Pt EA—

19 —— and recorded In BookK - —mm— page ——— . deed records

intended to void the sald deed of trust of Impair the security thereof, mxxxxxxm (ﬁpril @7
Y. vH0 L s

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust
E?N;}TUQQ%
/L ! A

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

By

T T
Title

Attest: B I o
Title

{Seal}

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISBPPI

COUNTY OF S0TO

This da personallg s»%eared botore me, the undersigned authorlty In and for the State and Gounty aforesald, the within named

CHARLSS_,. vNRH

on the day and year therein mentioned.

.
- . i
R K

. .__who acknowledged that_ _he __slgned and delivered the foregolng Deed of Trust

pwen undec roy hand and offlclal seal of office, this the ___?'_I_‘g day of____ APRIL 1 29 —
- l' '-.,‘ et s .wi SIPE 0 KOTARY PURLIC -
R I ilY CORSLIGN EXPIRES SEPT. 24, 1950
My Cmenlsslon Explres ___» Notary Public
Ay ;
gt e AT YIS
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT ! ‘)
STATE OF MISSISSIPPI dty .
COUNTY OF - : “, R "
o . L
This day personally appeared before me, the undersigned authority in and for the State and County aloresald, d o . d EEg.
. Fid . B
and _ - I ' { % —y i L,
{Title) ' (TEY oL, ot
R

respectivety of Debtor, the above named _ —_—

& corporation— a partnership -- an unincorporated assoclatlon, who acknowledged that for and on Its behalf, he
foregoing Dead of Trust on the day and. year ihereln mentioned as Its act and deed, belng tirst duly authorized 80 1o do.

Given under my hand and official seal of office, thisthe_ __ ____deyol. . . JPEUUURE [ B

signed, sealed and delivered the

My Commlsslon Expires _ ___ ... .. [
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Witness my hand and seal of office, this

Notary Public
§ ¢
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