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THIS INDENTURE. made and entered inlo this day by and between Iravest Land Company, Ing.

whose address 1s .. . ___. -
151met No o RFD Np ang Borr

Oy
DeSoto . R _, .... as Grantor (herein designated as “Deblor”), and

Counlys 1Srate

James E. Woods

as Trustee. and Bank of Mississippi e

8366 E. Goodman Road  _ of Olive Branch_ e . Mississippi _as Beneliciary

(herein designated as "Secured Party’). WITNESSETH

WHEREAS, Debtor 1s indebted to Secured Party in the full sum of Twenty Two Thousand Five

Hundred and 00/100

Dollars ($_ . .. __22,500.00 yevidencedby .. A _ __ promissory note of even date herewith
in tavor of Secured Party. bearing interest from ___DATE . at the rate specified in the note,
providing for payment of atlorney's fees for coltection if not paid according to the terms thereo! and being due
and payable as set forth below

Interest Only Due on July 7, 1999
Joint Principal and Interest Due on July 7, 2000

WHEREAS. Debtor desires to secure prompt payment of (a) the indebtedness described above according
10 its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Pany may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter
owe to Secured Parly as provided n Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and 6 {all being herein referred
to as the “Indebtedness”’)

NOW THEREFORE. In consideration of the existing and future indebledness herein recited, Debtor hereby
-~ -conveys and warrants unto Trustee the land described below situated in the

Cityol ______. . _.. .. . Countyof . ...Pesoto.__ . _____ State of Mississippi:
Lot 70, Section “D", Stonechedge Place Subdivision, located in Section 29, Township 1 South, Range 7 West, DeSoto
County, Mississippi, as recorded in Plat Book 43, Page 13 in the office of the Chancery Clerk of DeSoto County,
Mississippi,
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached 10, said land {all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a NONPOSSeSSOry securily interest in and its Collateral or Property shalt not inciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE. HOWEVER. IS5 IN TRUST 10 secure prompt payment of ali existing and future Indebledness due by Debior 10 Secured
Party under the provisions of (his Desd of Trust If Debtor shall pay said Indebledness prompily when due and shall perform all covenants
made by Deblor. then this conveyance shall be vod and of no effect if Deblor shalt be in gefaull as provided in Paragraph 9. then, in that
evenl, the entire Indebledness, togethe! with all interest accrued thereon, shall, at the option of Secured Party, be and become at ence due
&nd payable without notice 1o Debtor. and Trustee shall, at the request of Secured Party, sell the Propeny conveyed, or a sufficiency thereof,
10 satisfy the Indebledness at public outcry 10 the highes! brdder for cash Sale of the propertly shall be advertised for three consecutive weoks
preceding the sale in a hewspaper pubhshed in the county where the Property 1s situated, or if none is so pubhished, then in some nawspapear
having a general circulation therein. and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
lisemeni shall disciose the nemes ol Ihe original debtors in this Deed of Trust. Deblors waive the provisions ol Section 89-1-55 of the Mississipp
Code ol 1972 as amended, if any, as far as 1his section restricls the right of Trustes 1o offer al sale more than 160 acres at a ime. and Trustee
may offer the propery herein conveyed as a whole., regardiess of how it is gescribed

It the Property 15 siIluated in two of more counlies, or In two judhcial districis of the same counly. Trustee shall have full power 1o select
i which eounty, or judicial districl, the sale of the propeny is to be made. newspaper adverisement published and notice ol sale posted.
and Trusiee’s selection shall be binding upon Deblor and Secured Parly Should Secured Parly be a corporat:on of an unIncorporaled association,
then any officer thereol may declare Debtor 10 be in delauit as provided in Paragraph 9 ang request Trustee 10 sell the Propeny. Secured
Party shall have the same right 1o purchase the propedty a! the foreclosure sale as would a purchaser who 1s not a pany to this Deed o! Trust.

From the proceeds of the sale Trustee shall hrst pay all costs ol Ine sale incivding reasonable compensation o Trusiee. then the In-
debtedness due Secursd Pany by Deblor, inciuding accrued inlerest and attorney's ees due for collection of the debt, and then, lastly. any
balance remaining to Deblor

1T 1S AGREED that lhis conveyance 1s made subjecl 1o the convenants. stipulations and conditions sel lonh below which shall be binding
upon ali parlies hereto

1 This Deed of Trust shall also secure all future and addmonal advances which Secured Parly may make 1o Deblor from time 10 ime
upan the security heresn conveyed Such advances shall be optional wih Secured Party ano shall be on such terms as 10 amount, matunly
and rate of intergst as may be mutually agreeable 1o bolh Debtor and Secured Parly. Any such advance may be made 10 any one of the
Deblors snould there be more than one. and I so made. shall be secured by this Deed of Trust 10 the same extent as it made o all Dabtors

2 This Deed of Trust shall also secure any and all other Indebtedness of Debtor due 1o Secured Party with interest thereon as specified,
or of any one of the Deblors should there be more than one, whether direct or contingent primary or secondary, sole. joint or several, now
exising or hereaher ansing at any ume before cancellauon of this Deed of Trust Such Inadebtedness may be evidenced by note, open ac-
count, overdratl, endgorsement. guaranty or otherwise

3. Debtor shalt keep all mprovements on the iand herein conveyed insured against fire all hazards included within 1he term “extended
coverage”, flood in areas gesignated by the U S Department of Housing and Urban Development as being subject to overflow and such
other harards as Secured Pany may reasonably requite in such amounts as Deblor may determine but for not less than the Indebtedness
secured by this Deed of Trust. Al policies shali bo wrilten by reliable mnsurance companies acceptable 1o Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Parly and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all premiums
charged tor such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure 10 pay the premiums,
Secured Party shall have the nght. but not the obligation, 1o pay such premiums |n the event of a loss covered by the insurance in lorce,
Debtor shall promptly notily Secured Pany who may make prool of loss «f imely proof 1s not made by Debior All loss payments shall be
made directly to Secured Pany as 1055 payee who may either apply the protesds 10 the reparr or restoration of the damagag Improvements
of 10 the Indebtedness of Debtor. or release such proceeds in whole of in pan 10 Debtor

4 Debtor shall pay all laxes and assessnients. general or special, levied aganst the Proparty of upon the interest of Trustee or Secured
Party therein, duning the term of this Deed of Trusl betore such 1axes o assessmeants become delinquent and shall furrmish Secured Party
the tax receipts lor mspachion Shoulo Deblor 1ail 1o pay all taxes and assessments when oue Secured Party shall have Lhe right. but not
the obligation, to make these payments

5. Debtor shall keep the Property in gooo reparr and shall not poermi or commil wasle. mpairment ¢of getenipration thereo! Dabtor shali
use the Propeny lor lawlul purposes only Secured Parly may make or arrange 1o be made entries upon and inspections of the Property
after first giving Dabtor nolice prior 1o any inspechon specitying a just cause relaled 10 Secured Parly's inlerest in 1he Propeny. Secured
Party shall have the right. but nol Ihe obhgauon. 1o cause needed repaws to be made o the Property after sl affording Debtor a reasonable
opporiunity 10 make the repairs

Shouid the purpose of the pnmary Indebledness for which ths Deed of Trust 1s given as secunty be for construction ol improvements
on the land herein conveyed. Secured Parly shall have the right to make or arrange to be made enlres upon the Propeny and inspections
of the construclion in progress Shouta Secured Parly delermine that Deblor 15 taiing to periorm such construclion in a mely and salisfactory
manner, Secured Party shall have Ihe night. but not the obligalion, lo take charge of and procesd with the construction at the expense ol
Debtor after first atording Debtor a reasonable opportuniy 10 CONNUE the conslFLCHON in a manner agreeable to0 Secured Pany




ac1102P60078

6 Any sums agvanced by Secured Pariy tor.nsurance taes  epairs o7 construction as provided n Paragraphs 34 ang 5 shall be secured
by this Deed of Trust as advances made 10 protect the Property anyg shall be payatle by Debitor 10 Secured Party, wiih inferest at the rale
specihed in the nole representing the prmary Ingeblegness witton thity aays lollowing wntlen gemand lof payment sent by Secured Party
10 Deblor by certilied mad Hecepls for Nsurance grenuums 1ases and 1epair or construchion costs for which Secureo Pany has made pay-
ment shall serve as conclusive evidence thereot

7 As addibonal secunty Deb1or nereby assigns 1o Secured Pamly ali rents acciung an ine Properly Deblor shall have tne nght 1o collect
ang tetain Lhe rents as long as Debilor 15 notn setaull 85 pros.Ged in Paragraph & In the event of gelautt, Secured Party in person. by an
ageniof by 8 Judhcially appointed recewes ghall be entilled to entar upon 1ake passession ol and manage the Propeny and collect the rents
All rants 50 collected shall be apphied st 10 [he Custs ol mgnal ng the Propeny and calleching Lhe rents including tees 10r a recewar and
an atlorngy COMMISSIONS 1O reNtal 4gEDIs tepdts and Othet neressaty feldled CXpenses and then 10 payments on {he indeblednass

B Il all or any parl of the Propedy ot anambe est thetenr o sead U franslerred by Deltor eacluting {a) the creation o1 8 lien suborainate
to this Deed ol Yrust, (b} 8 transter by devise Ly seseentor by Speration of law upon The death of a joint owner of 1C) the grant ol a leasehold
interest ol three years 0 lgss noL Contaimng an splon o putchase Secured Parly may duclare ali the Indebleaness 10 be immedialely due
and payable Secured Party shall bu Ogemed (0 Nave wawed sulh aphion 1o accelerale . pnor of subsequent 10 the sale of transter, Secured
Parly and Debtor's successor innearest reach agreement In wnting (hat ihe credit of SUCh SUCCEssor in imerest 1s satistaclory 10 Secured
Parly and Ihal the successoninnleres! will assume the Wndebledness $o as 10 become personally hable 101 the payment thereol Wpon Deblor's
SUCCESS0f W INterest €xeculing a wnilen assumplivn agreement accepled i wnhing by Secured Party Secured Pany shall release Debtor
trom all obhgations under the [¢eo 0! Trust and the Ndebledness

If the condilions tesuling In 8@ waver ot the ophon 1o acculgrate are nol saushied, and sl Secured Parly elects nol 1o exeicise such opupn.
then any extension or modilicaton ol the le:ms ol reprayment from tme 10 hme by Secuted Party shall not pperate to release Deblor or Debtor's
SUCCeS500 1 interest tom any habibly imposed by (s Deed o Trust or by ihe Indebledonuss

it Secured Parly elects 10 exercise 1he ophon 10 accelerale Segored Pany shall send Deblor notice of accelgration oy certhied mal Such
notice shall provide a penod ol thiny days trom 1ne dale ol maang withun which Debtor may pay the Indebleaness in tull M Deblor tas o
pay such indebledness pnor 1a 1he eapuation ul Iy gays Secured Pany may. without furiher notice o Deblor, invore any remadigs sel
ionh i this Deed of Trust

9 Deblor shall be in delault under the piovisions of this Oeea of Teust 1l Debtor {a) shall lail to comply with any of Debilor's covenants
ot obligalions contained herein 1) shall fad 10 pay any of Ihe tndebledness secured hereby. of any nstaliment thereof or nterest thereon.
as such Indebledness. installment orinlerest shalt by due by contractual agreement of by accelerahion, (¢) shail become Dankrupl o iNnsolvent
or be placed in recewvership. {d) shall Hacorporahon a parnerstip pran urincorporaled association, be dissolved volunlanly or involuntari-
ly. of (e) f Secured Pariy in good lanh deems tsell insecure and us prospect of repayment senously impared

10 Secured Party may at any lme. without g ving formal nohce Lo ihe onginal of any succassor Trustee. 0410 Beblor. and withoul regard
to the wilingness of mabihily ©f 8ny such Trusteg 10 erelule 1N s Husl appoint anolher persen Bl SuCcession ol persens 10 act as Trusiee
ano such appointee (n the execuhion ol this trust shal have alline powers vested 10 ang abligahions imposed upon Trusiee Should Secured
Pany be a corporaiioh or an uring arporated association ther any ofhcer thereo! may make such appomniment

11 Each privilege. oplion of remedy proviogd i ins Deed ol Tiusl 1o Securod Party 15 distincl trom every other privilege, oplion or remedy
contained herein or aflorded Dy law Or equily 810 Miay be vaerlsed mdependently concurrenlly cumulatively of successively by Secured
Party of by any othgr owner or halae: of the Inoebtenness Fotbeatance by Secured Pary in RALICISING 4Ny plviege ophon of remedy aher
the nght 10 00 50 has accrupd shdll nol consllule # waver O Secured Pany s nght 1o gRelCise such prviiege  oplion or remedy 1IN even
ol any subsequent accrual

12 The words “Deblor” or "Secured Party shall gach embrace one individual, two or more mdwiduals. a cozporaticn. 3 partnership or
an unincorporaled associalion. depenting on the recital here:n ol the parhes to this Deed ol Trust The covenanis nerein containgd shall
bind, and the benehis herein provided shal inure 10 1he respechve logal of personal representalives. SUCCessars or assigns ol the panies
nere1o subject to the provisions of Paragraph B 11 there De more than one Debior, then Debtor's obhgations shall be joint and several Whenever
n this Deed of Trust Ihe conlexl S0 requires. the singutal shait include the plural and the plural the singuiar Notices required herein trom
Secured Parly 1o Debtor shall be sent to the agdress of Deblor shown in thus Deed of Trusl

IN WITNESS WHERE OF . Debior has exccuted s Deea of Trustonthe ___ 7th gayof ... Bpril

1999

CORPORATE. PARTNERSHIP OR ASSOCIATION SiGNATURE INDIVIDUAL SIGNATURES

__Travest lLand Company, inc.
Name ol Deblor

By - .
A N e L L.
. B.QMU ) I’IE‘SJ.UL;]L-’ Tule
Secretbary T o T T
Atlesl. . . ..
TI“O - e e e S et
{Seasl)
INTHVIDIUAL ACKNOWLEDGEMENT
STATE OF
COUNTY OF ____ o -

This day persondlly appearwd belore mu. the undarsigned authority 10 and for the State and County aforesaid, the within named

[ . . . who acknowledged that . he signed and delivered tha loregoing
Dead of Ttust on the gay and yuvar therein menlionea
Given unded my hand and ofticial seal ol otlice 1rus the . dayol . e I, _ .19 -
My Commission Expires. . - e e R
Hotary Pyl

Lawnnce Gryenwood - BB4S
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CORPORAYE PARINERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

sTaTE OF -85S S‘S pr]
COUNTY OF B 4
This gay personany appearec belore me he uNOe!SIGHed Julhonty 1 and tor the &x(ale ana County atewesad, .

Travis B Mecre 0 e us.. (wdfulfﬁcc'mh{y*_.u_

Ve

T e ok ’ e J—:’]
respectively of Deblor, the above nameg ’ ¥ u\/ t S } [[,” 1(1 CC.HMU_} — - Cﬁ o ———
a corporalion — a parntnership -- an unincorporated associalon who acknowleuged Ihal tor and on «4s pemal he siyned sealed and
delivered the foregoing Deea ol Trust on the Gay ano year Iherens mMentonea s 1S act and deed. beng 'wsl ouly aulhonzea 50 10 do

Tttt

leen under my hand and official seal of oltice. Itus the __‘ﬂ_, e~ Oay of _ _./_{& ,j’_}j . N (M
:‘ L 7, ) 1 o /
_Li Qmmmr rm E:px.es @f{/ / L 7 )_:.’... . e L&ﬂa/&/[‘(ﬁ /Jf/?[ /VM/)
:‘ k C\, Ngiary Pubhc

K N L !
'Preph."e?—Bv: Au‘n:ln Law Firm, P.A.
R v a3 Goodnan Road, Suite 510
- ‘.. southaven, Mississippi

(60)) 349-2234
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