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DEED OF TRUST

THIS DEED OF TRUST IS DATED APRIL 6, 1899, among JAMES M. FERGUSON, |l and NANCY R. FERGUSON,
whose address Is 6621 HICKORY CREST DRIVE, WALLS, MS 38680 (referred to below as "Grantor"); First
National Bank of Holmes County, whose address is P. 0. Box 191, 111 N. Jackson Sireet, Durant, MS 39063
(referred to below somelimes as "Lender" and sometimes as "Beneficiary"); and Pat M. Barrett Jr., whose
address is P.O. Box 631, Lexington, MS 39095 (referred to below as "Trustee").

CONVEYANCE AND GRAN1. For valuable consideration, Grantor conveys 1o Truslee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real properly, logether with all existing or subsequenlly erecled or affixed buildings,
improvements and fodures; all easements, rights of way, end appurenances; all water, water righls and dilch rights {including stock in utilities with ditch
or irigation rights); and all other righls, ro‘rallies, and profils relating to the real property, including without limitation all minerals, oll, gas, geothermal
and similar matters, located in DESOTO County, State of Mississippi (the "Real Property”):

LOT 215, SECTION A, LAKE FOREST SUBDIVISION, IN SECTION 36, TOWNSHIP 1 SOUTH, RANGE 9
WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT RECORDED IN PLAT BOOK 12, PAGES 1-4, IN
THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPL

The Real Property or ils address Is commonly known as 6621 HICKORY CREST DRIVE, WALLS, MS 38680.

Granlor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interes! in and to all present and
future leases of the Properly and all Rents from the Properly. In addition, Grantor grants Lender a Uniform Commercial Code security Interest in the
Rents and the Personal Proporty definad below.

DEFINITIONS. Tha following words shall have the following meanings when used in this Deed of Trusl. Terms not olherwise defined in this Deed of
Trusi shall have the meanings atiribuled to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
moneay of the United Stales of Amaerica.

Beneficlary. The word "Beneficiary” means Firsl Nalional Bank of Holmes Counly, its successors and assigns, First Nafional Bank of Holmes
County also Is referred to as "Lender” in this Deed of Trust.

Deed of Yrust. The words Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustes, and includes wilhout limilation all
assignment and security interest provisions refaling to the Personal Properly and Rents.

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation JAMES M.
FERGUSON, Il and NANCY R. FERGUSON.

Guarantor. The word "Guarantor” means and includes withoul limitation any and all guarantors, sureties, and accommodation parties in
connaction with the Indebtednsss.

Improvements. The word "improvements™ means end includes without limitelion all existing and fulure improvements, buildings, structures,

mobile homes affixed on the Real Properly, facilities, additions, replacemants and other construction on the Real Properly.

Indebtedness. The word "indeblednoss™ means all principal and interes! payable under the Note and any amounls expanded or advanced by

Lender to discharga oblgations of Granlor or expensas incurred by Trustee or Lender 1o enforce obligations of Grantor under this Deed of Trust,
- together with Inlerest on such amounts as provided in this Deed of Trusl. This Desd of Trust secures, in addition to the amounts specified in the

Note, future advances in an unlimiled amount, together with all inlerast thereon, which fulure advances Lender is obligated to make so long as

Grantor complies with all the terms and conditions of the Nole or other loan agreement,

Lender. The word "Lencdar® means First Nalional Bank of Holmes Counly, its successors and assigns.

Note. The word "Note" means the Note dated April 6, 1999, in the principal amount of $71,001.04 from Grantor 1o Lender, together
with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The malurity date of the Note is May 5, 2003.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other arlicles of personal properly now or hereafler ownad
by Grantor, and now or herpafler allached or afixed lo the Rea! Propery; together wilh all accessions, paris, and additions io, all replacements of,
and ah substitutions for, any of such properly; and together with atl proceads (including without limitation all insurance proceeds and refunds of
premiums} from any sale or other disposition of the Property.

Property. The word "Property” means colleclively the Real Property and the Personal Property.
Real Property. The words "Rea! Property” mean the property, interests and righls described above in the "Conveyance and Grani” section.

Related Documents. The words "Relaled Documenis® mean and include withoul limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secunly agreements, morlgages, deeds of trust, and all other inslrumenls, agreements and
documents, whether now or hereafler exisling, executed in connection with the Indebtedness.

Rents. The word "Renls” means all present and future rents, revenues, income, issues, royalties, profits, and other banefits derived from the
Property.

Trusiee. The word "Truslea” means Pat M. Barretl Jr. and any substilule or successor frustees.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Deed of Trust, Grantor shalt pay 1o Lender all amounts secured by this Deed of
_ Trus| es lhey-become due, and shall slrictly and in a imely manner perform all of Grantor’s obligations under the Note, this Deed of Trust, and the
Rolated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granlor's possession and use of the Property shali be governed by the
following provisions:

Possession and Use. Until the occumrence of an Event of Defaull, Granlor may (a) remain in possession and control of the Property, (b) use,
operata or manage lhe Property, and {c} collecl any Renls from the Property.

Duty to Maintain. Granlor shall maintain the Property in lenanlable condition and promplly perform all repairs, replacements, and maintenance
necessary to preserve ils valus.

Hazardous Subslances. The terms "hazardous wasie,” "hazardous subslance,” "disposal,” "release,” and "hreatenod release,” as used in this
Deed of Trust, shall have lhe same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabllity Act of
1980, as amended, 42 U.8.C. Saction 9601, 81 seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA™, the Hazardous Malerials Transporlation Acl, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 US.C.
Saction 6901, et seq., or olher spplicable state or Federal laws, rules, or regulations adopled pursuanl to any of the foregoing. The terms
*hazardous wasle” and "hazardous substance® shall also include, without limitation, petroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warranls 1o Lender that: (a) During the period of Granlor's ownership of the Property, there has been no
use, generalion, manufacture, slorage, reatmenl, disposal, release or threatenad release of any hazardous waste or subslance by any person on,
under, about or from the Properly; (b) Grantor has no knowiedge of, or reason to believe that there has been, excepl as previously disclosed 1o
&nd acknowledged by Lender in wriling, (1) any use, generation, manufacture, storage, Irealment, disposal, release, or threalened release of any
hazardous waste or substance on, under, about or from the Property by eny prior owners or occupants of the Property or (i} any aclual or
threatened litigation or claims of any kind by any person relating to such matlers: and (c) Excepl as previously disciosed to and acknowladged by
Lender in writing, (i) neither Granlor nor any tenant, conlractor, agent or other authorized user of the Properly shall use, generate, manutaclure,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Properly and (i) any such aclivity shall be
conducled in compliance with all applicable federal, slate, and local laws, regulations and ordinances, including without limitation Ihose laws,
regulations, and ordinances deseribed above. Grantor autherizes Lender and ils agents to enler upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriale o delermine compliance of the Property with this section of the Dead of Trusl. Any
inspections or tess made by Lender shall be for Lender’s purposes only and shall nol be construed 1o create any responsibility or liabliity on the
part of Lender to Granlor or to any other person. The representations and warranlies contained herein are based on Grantor's due diligance in
investigating the Properly for hazardous waste and hazardous substances. Grantor hereby (a) reteases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b} agrees to
indemnity and hold harmless Lender against any and alt claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indireclly sustaln or suffer resulting from a breach of this seclion of the Dead of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threstened release of 8 hazardous wasle or substance on the properties. The provisions of this section of the Deed
of Trusl, Including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaclion and reconveyance ot the lien of
this Desad of Trust and shall not be alected by Lender’s acquisition of any interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permil any nuisance nor commit, permit, or sutier any stripping of or waste on or 1o the
Property or any portion of Ihe Property. Wilhout limiling the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvemenis from the Real Property without the prior written consent of
Lender. As a condiion to the removal of any Improvements, Lender may require Granlor to make arrangements satistactory to Lender lo replace
such Improvements with Improvemenis of & least equal value.

Lender’s Right to Enter. Lendsr and its agenis and representatives may enter upon the Real Properly at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms end conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and reguiations, now or hereafier in
sffec!, of all governmental authorities applicable lo the use or occupancy of the Property. Grantor may conlest In good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor has nolified Lender in
writing prior to doing so and so long &s, in Lender's sole opinion, Lender's inferests in the Properly are not jecpardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granlor shal do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writlen consent, of all or any pari of the Rea! Property, or any Interest in the Real Property. A "sale
or {ransfer” means the conveyance of Real Properly or any right, fitle or interes! therein; whether lega!, beneficial or equitable; whether voluntary or
Involuntary; whelher by outright sale, deed, installment sale contraci, land ¢ontract, contract for deed, leasehold interest with & ferm greater than three
(3) years, loase—option conlracl, or by sale, assignment, or transfer of any beneficial inlerest in or 1o any land trust holding title {o the Real Properly, or
by any other method of conveyance of Real Properly inlerest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changa in ownership of more than twenty-five percent {26%) of ihe voling stock, parinership interests or limited liabllity company inlerests,
as the case may be, of Grantor. Howaever, this option shall not be exercised by Lender if such exercise is prohiblied by federal law or by Mississippi
law.

TAXES AND LIENS. The following provisions relating to the taxes and hiens on the Properly are a part of this Deed of Trust.

Paymenl. Grantor shafl pay when due (and in all avenis prior 10 delinquency) &ll taxes, special laxes, assessments, charges (including water and
sewer), fines and imposilions levied against or on account of the Properly, and shall pay when due all claims for work done on or for services
rendered or malterial furnished to the Property. Grantor shall maintain the Properly free of all liens having priority over or equal to the Interest of
Lender under this Deed of Trus!, except for the lien of taxes and assessments nol due and excepl as otherwise provided In this Deed of Trusl.

Right To Contest. Grantor may wilhhold payment of any lax, assessment, or claim in connection with a good falth dispute over the obligation to
pay, so long as Lender's inferest in the Properly is not jeopardized. If a lien arises of is filed as a result of nonpayment, Grantor shall within fifteen
T1%) days afier the lien arises or, if a lien is filed, within fiftean (15) days afier Granlor has notice of the filing, secure the discharge of the lign, or if
requested by Lender, deposit with Lender cash or a sutficient corporale surety bond or other security satisfaclory to Lender in an amoun! sufficient
to discharge the lien plus any costs and atlorneys’ fees or other charges thal could accrue as a result of & foreclosure or sele under the lien. In
any contest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender &s an additiona! ebliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish lo Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official 1o deliver 1o Lender at any fime a written statement of the taxes and assessments apainst the
Property.

Nolice of Construction. Grantor shall notify Lender &! least fiteen (15) days before any work is commenced, any services are furnished, or any
materia’s are supplied to the Properly, it any mechanic’s ien, maleriaimen’s lien, or other lien could be asserted on account of the work, services,
of malerials. Grantor will upon requesl of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Property are a part of this Dead of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on &
replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with a slandard morigagee clause in tavor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be wrilten in form, amounts, coverages and basis reasonably acceptable 1o Lender and issusd by &
company or companies reasonably acceplable to Lender. Granilor, upon requesl of Lender, will deliver 1o Lender from time 1o time the policies or
cerfificates of insurance in form salisfactory to Lender, including stipuiations that coverages will not be cancelled or diminished without at least
fourtean (14) days' prior written notice 1o Lender. Each insurance policy also shall include an endorsament providing that coverage in favor of
Lender will not be impaired in any way by any acl, omission or defaull of Granlor of any other person. Should the Real Property &t any time
become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
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agrees to oblain and maintain Federal Flood Insurance for the full unpald principal balance of the loan, up fo the maximum policy limits set under
the National Flood Insurance Program, or as otherwise required by Lender, and fo maintain such insurance for the tarm of the loan.

Application of Procecds. Grantor shall promplly nolify Lender of any loss or damage fo the Property. Lender may make proof of loss If Grantor
fails lo do so wilhin fileen (15) days of lhe casually. Whether or not Lender’s security Is Impaired, Lender may, at its election, recelve and ratain
the proceeds of any insurance and apply the proceeds lo the reduclion of 1he Indebledness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects lo apply the procesds to restoration and repair, Granlor shall repair or reptace the damaged
or destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfaclory proof of such expenditure, pay or relmburse
Grantor from the proceods for the reasonable cost of repalr or restoration if Granlor is not in default under this Deod of Trust, Any proceeds which
have not been disbursed within 180 days atler their recelpl and which Lender has nol committed to the repair or restoration of the Property shall
be used firsl 1o pay any amount owing lo Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appliad
to the principal balance of the Indebledness. If Lender hoids any proceeds afler payment in full of the Indebtedness, such proceeds shall be paid
{o Grantor as Grantor's interests may appear,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefil of, and pass to, the purchaser of the Properly covered by this
Deed of Trusl at any trustes’s sale or other sale held under the provisions of this Deed of Trust, or al any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to comply wilh any provision of ihis Deed of Trust, or if any action or proceeding is commenced that
would malerially afiect Lender’s interests in the Property, Lender on Granlor's behalf may, but shall not be required to, lake any action that Lender
deams appropriate. Any amount that Lender expends In so doing will bear inlerest at the rate provided for In iha Note from the dalte Incured or pald
by Lender to the date of repayment by Grantor. All such expanses, at Lender’s oplion, will (a) be payable on demand, (b} be added to the balance of
the Note and be apporliored among and be payable with any instaliment paymants 1o become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of Ihe Nole, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust alse will secure paymenl of these amounls. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies lo which Lender may be entilled on account of the defaull. Any such aclion by Lender shall not be consirued as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Proparly are a part of this Desd of Trust.

Title. Grantor warranis thal: (a) Grantor holds good and marketable tille of record lo the Properly in fee simple, free and clear of all lisns and
encumbrances other than those set forlh in Ihe Real Property description or in any litle Insurance policy, title repor, or final fitle oplnion issued in
favor of, and accepled by, Lender in conneclion with this Deed of Trust, and (b} Grantor has the full right, power, and authority lo execule and
deliver this Deed of Trust to Lender,

Detense of Tile. Subject to the exceplion in the paragraph above, Grantor warrants and will forgver dafend the fitle 1o the Property agalns! the
lawtul claims of all persons. In the evenl eny action or proceeding is commenced thal questions Grantor’s tille or the interest of Trustes or Lender
under this Deed of Trusl, Grantor shall defend the action at Grantor's expense. Grantor may be the nomina! parly in such proceeding, bul Lender
shall be entitied to participale in the proceeding and 1o be represented in the proceeding by counse! of Lender's own choice, and Grantor will
deliver, or cause o be delivered, 1o Lender such instruments as Lender may requesl from time o time 1o permit such parlicipation.

Compliance With Laws. Grantor warranis thal the Properly end Grantor's use of the Property complies with al exisling épbliéebla laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relaling to condemnaltion proceadings are a par of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Properly Is condemned by emineni domain proceedings or by any proceading or purchase
in lisu of condemnation, Lender may al lts election require Ihat all or any portion of Ihe net proceads of the award be applied to the Indebledness
or the repalr of restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,
and attorneys' fees incurred by Trustes or Lander in connection with the condemnation.

Proceedings. Il any proceeding In condemnation Is filed, Grantor shall promptly nolity Lender in wriling, and Grantor shall promplly lake such
sleps as may be necessary lo defend the action and oblain the award. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represanted in the proceeding by counse! of its own choice, and Grantor will deliver or cause to
be delivered lo Lender such Instruments as may be requested by It from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to Qovarnmenlal {axes, feas
and charges are a part of this Deed of Trust:

Curreni Taxes, Fees and Charges. Upon request by Lender, Grantor sha!l execute such documents in addition to his Dead of Trus! and take
whatever other aclion is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, logether with all expenses incurred in recording, perfecting or continuing this Deed of Tryst, including without limitafion
all laxes, fees, documenlary stamps, and oiher charges for recording or regislering this Deed of Trust.

Taxes. The following shall constilute taxes to which thls section applies: {a) a specific fax upon ihis type of Deed of Trust or upon all or any part
of the Indebladness secured by this Deed of Trust; (b) a specific fax on Grantor which Granlor Is authorized or required to deduct from paymenls
on tha Indebledness secired by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable agains! the Lender or the holder of
the Note; and (d) a specific tax on all or any porlion of the indabtedness or on payments of principal and inlerest made by Grantor.

Subsequent Taxes. If any tax lo which this section applies is enacled subsequent to the date of this Deed of Trusl, this event shall have the same
eftect as an Event of Defaull {as defined below), and Lender may exercise any or all of Its available remedies for an Event of Default as provided
befow unless Grantor either (a) pays the lax before it bacomes delinquent, or (b} contests the lax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sutficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling lo this Deed of Trust as a security agreement are a part of
this Deed of Trusl,

Sacurity Agreemenl. This instrumant shall constitule a securily agreement to 1he exlent any of the Properly conslitutes fixiures or olher personal
property, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time 1o time.

Security Inlerest. Upon request by Lender, Grantor shall execute financing statements and lake whatever other action is requesied by Lender to
perfecl and conlinue Lender's security interes! in the Rents and Personal Property. In addition to recording this Deed of Trust in the rea! property
records, Lender may, &! any time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of this Deed
of Trus! as a financing statemenl. Grantor shall reimburse Lender for afl expenses incurred in perfecling or continuing this security interest. Upon
default, Grantor shall essemble the Personal Properly in a manner and al a place reasonably convenien! to Grantor and Lender and make it
availabie 1o Lender within three (3) days ater receipt of writlen demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the segurity interest
- granted by this Dead of Trust may be obtained (each as required by the Uniform Commercial Code), are as slated on the first page of this Dead of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o furlher assurances and attorney—in—fact are a part of this Deed
of Trust,

Furiher Assurances. Al any time, and from time 1o time, upon reques! of Lender, Granlor will make, execute and deliver, or will cause to be
made, execuled or delivered, to Lender or fo Lender's designee, and when requesled by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, al such times and in such offices and piaces as Lender may desm appropriale, any and all such mortgages,
deeds of frust, securily deeds, security agreements, financing statemants, continuation stalemenls, insiruments of further assurance, cerlificates,
and olhar documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeciuate, complate, perfect, continue, or
preserve (a) the obligelions of Grantor under the Note, this Deed of Trusl, and the Related Documents, and {b) the liens and security inlerests
crealed by this Deed of Trust s firsl and prior liens on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or agreed 10 the conlrary by Lender in wriling, Grantor shall reimburse Lender for a!l cosls and expenses incurred in connection with the
matiers referred to in this paragraph.

Attorney—in—Fact. If Grantor falls 1o do any of the things relerred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing alt other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays eli the Indebledness, including without limitation all fulure advances, whan due, and otherwise performs all the
obligations imposed upon Granlor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall
exacute and deliver fo Grantor suitable slatements of lerminalion of any financing slatement on file evidencing Lender's security interes! in the Rents
and the Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitied by appticable law.

DEFAILT. Each of tha following. at tha ontion of L andar. shall ranetitiita an oucnt AF Aot I FEvamt mB Frmdem s 50y fam o $bin P o od o d T o1
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Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Detault on Other Payments. Failure of Granlor within fhe lime required by this Deed of Trusl to make any paymant for taxes or Insurance, or any
other payment necessary lo prevent filing of or 1o effect discharge of any lien.

Defaull in Favor of Third Parlies. Should Borrower or any Grantor defaull under eny loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or parson that may materially affect any of Borrower's properly or
Borrowser's or any Granlor's ability lo repay the Loans or perform their respeclive obligations under this Deed of Trust or any of the Related
Documents.

Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condition contained In this Deed of Trust, the Note
or In any of the Relaled Documenls.

False Statemenis. Any warranty, representation or stalement made or furnished 1o Lender by or on behalf of Grantor under this Deed of Trusi,
the Nole or the Relaled Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defeclive Collaleralization. This Deed of Trust or any of ihe Relaled Documents ceases to be in full force and effect (including failure of any
coflateral documents to creale & valid and perfected securily interest or lien) at any lime and for any reason.

Death or Insolvency. The death of Granlor, the insolvency of Granlor, the appointment of a recelver for any parl of Granlor's properly, any
assignment for the banefit of creditors, any type of ¢reditor workout, or the commencement of any proceading under any bankruptey or insolvency
laws by or against Grantor.

Foreclosure, Forfelture, ¢lc. Cormmencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall nol apply
in the event of a good faith dispule by Granter as to 1he validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceading, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves or a surely bond for the claim satisfactory 1o
Lender.

Breach of Other Agreement. Any breach by Grantor under ihe terms of any other agreement betwean Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning &any indebtedness or other obligation of Grantor to
Lender, whether exisling now or later.

Events Affecting Guarantor. Any of the preceding evenis occurs wilh respact to any Guaranlor of any of lhe Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebledness.

Insecurity. Lender in good failh deems itself insecure.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Default and at any time thareafler, Trustee or Lender, &t its option, may
exercisa &ny one or more of the following rights and remedies, in addiion to any other rights or remedies provided by law:

Accelerale Indebledness. Lender shall have the right al ifs oplion without nolice to Grantor lo daeclare the entire Indebledness immedialely due
and payable, including any prepaymenl penalty which Grantor would be required {o pay.

Sale of Property. Grantor waives the provisions of Seclion 89-1-55, Mississippi Code of 1972, as amended, and any successer provisions, as far
as saig Section restricts the right of Trustee 1o offer at sale more than one hundred and sixty acres at a tims, and Trustee may offer the Property as
a whole or in part and in such order as the Trustee may deem best, regardless of the manner in which it may be described.

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall, at the reques! of Lender, sell the Real Property afler giving
notice of the time, place and terms of sale &s required by Seclion 89-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and exscule & deed 1o the purchaser of the Real Property. Out of the proceeds arising from the sale, the cosls and expenses of
executing this Desd of Trust, including & reasonable Truslee's fee and the attorneys' fees prescribed In the Note or in this Deed of Trust, shall firs!
be paid; next the amount of the Indebtedness then remaining unpaid shall be paid; and, laslly, any balance remaining shall be paid to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have ihe right, without notice to Granfor, fo fake possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against ihe Indebledness, In turtherance of
this right, Lender may require any lenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Renls are
collected by Lender, ihen Grantor irrevocably designates Lender as Grantor's attorney—in—fact fo endorse insiruments received in payment ihereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisty the obligations for which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver, Lender shall have ihe right to have a receiver appointed 1o lake possession of all or any parl of the Property, with the power o
protect and preserve the Properly, 1o operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cosl of the receivership, against the Indebledness. The receiver may serve without bond i permitied by law.
Lender's right to 1he appoiniment of a receiver shall exisl whether or not the apparanl value of the Properly exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Tenancy al Sufferance. If Grantor remains in possession of the Property atter the Property is sold as provided above or Lender otherwise
becomes enlitled to possession of the Property upon default of Grantor, Granlor shali become & tenant al sutferance of Lender or the purchaser of
the Property and shall, at Lender's oplion, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trusiee or Lender shall have any olher right or remedy provided in this Deed of Trust or the Nole or by law.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Persenal Properly is 1o be made. Reasonable nolice shall mean netice given at least
fen (10} days before the fime of tha sale or dispesition. Any sale of Parsonal Property may be made in conjunction with any saie of the Real
Property.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights o have the Properly marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free io sell all or any part of the Property logather or separately, In one sale or by
separate sales. Lender shalt be entitled to bid al any public sale on &ll or any portion of the Property.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trusl shall not conslitule a waiver of or prejudice
ihe party’s rights otherwise to demand sirict compliance wilh that provision or any other provision, Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Relalad Documenl, or provided by law shall not exclude pursuit of any other remedy, and an
eloction 1o make expenditures or to take action to perform an obligation of Grantor under this Deed of Trusl after failure of Grantor to perform shall
not affect Lender’s right to declare a default and to exercise any of ils remedies.

Allorneys’ Fees; Expenses. If Lender institules any suit or aclion 1o enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as atlorneys' fees al Irial and on any appeal. Whether or not any courl aclion is involved,
afl reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils rights shall become a parl of lhe Indebledness payable on demand and shall bear interest al the Note rate from the date of
expendilure until repaid. Expenses tovered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees whether or not there is a lawsult, Including attorneys’ fees for bankrupicy proceedings (including efforts to moaiy or
vacate any avtomatic s'ay of injunclion), appeals and any anticipaled posl-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reporls, appraisal fess, titla insurance, and fees for the Truslee, lo the exient permitied by
applicable law. Grantor also will pay any courl costs, In addition to ait other sums provided by law.

Rights of Trustee. Truslee shafl have gl of the righls and duties of Lender as set forlh in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to ihe powers and obligations of Truslee are part of this Deed of Trust.

Powers of Truslee. In addition to all powers of Trustee erising as a matter of law, Trustee shell have the power o take the following actions with
respect to the Property upon the writlen request of Lender and Grantor: (a) join in preparing and filing a map or plat of Ihe Real Property,
incluging the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any suborgination or other agreement affecting this Deed of Trust or the inlerest of Lender under this Dead of Trust.

Obligations to Nolify. Trustee shall not be obligated to notify any other parly of 8 pending $&le under any other trust deed or lien, or of any action
or proceeding in which Granlor, Lender, or Trustee shall be a party, unless the action or proceading is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forlh above,




BK1102P60529

04-06-1999 DEED OF TRUST
{Continued)

Page 5

with respect to all or any part of the Property, the Trustee shall have tha right to foreclose by nolice and sale, and Lender shall have the right 1o
foreciose by Judiclal foreclosurs, in elther case in accordance with and to the full extent provided by applicable law.

Successor Trusiee, Lender, at Lender's oplion, may rom tima 1o lime appolnt a successor Truslee to any Trustee appoinled hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, Mississippi. Tha instrument
shall contaln, in addition o &l other matlers required by state law, ithe names of the original Lender, Trustee, and Grantor, the book and page
whera {his Deed of Trusl is recorded, and the name and address of lhe successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in intarest. The successor Irusles, withoul conveyance of the Property, shall succeed to all the tille,
power, and duties conferred upon the Trusle in this Dead of Trust and by appiicable law. This procedure for substitution of trustee shalt govern
1o the exclusion of all olher provisions for subslitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wriling, may be sent by lelefacsimlle (unless
otherwise required by law), and shall be effective when actuglly delivered, or when deposiled with a nationally recognized overnight courler, or, if
malled, shall be deemed effective when deposited in the Uniled States mail firsl class, cerified or registered mail, postage prepald, directed to the
addresses shown near ihe beginning of this Deed of Trust. Any parly may change its address for netices under this Deed of Trust by giving formal
writlan notice to the other parties, specifying that the purpose of the notice is to change the party's address. All copies of nolices of foreciosure from
the holder of any lien which has priority over lhis Dead of Trust shafl be sent to Lender’s address, as shown near the beginning of this Deed of Trusl.
For nolice purposes, Grantor agrees to keep Lender and Trustes informed al all limes of Granlor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a parl of lhis Deed of Trusl:

Amencdments. This Dead of Trusl, logether with any Relaled Documenls, constilutes the entire underslanding and agreement of the parties as to
the matters set forth In this Deed of Trusl. No alteralion of or amendment o this Deed of Trusl shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered fo Lender and accepted by Lender In the Slale of Mississippl. This Deed of Trusi
shall be governed by and construed in accordance with the laws of the State of Mississippl.

Caption Headings. Caplion headings In this Dead of Trust are for convenience purposes only and are not 10 be used 1o Interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the inferest or estate crealed by this Deed of Trust with any other interest or eslate in the Properly at any
time hetd by or for the benefit of Lender in any capacity, without the writien consent of Lender.

Mulilple Pariles. All obligations of Granlor under fhis Deed of Trust shall be joinl and severgl, and &ll references to Granlor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severabllity. if a courl of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any parson or
circumstance, such finding shall not render thal provision invalid or unenforceable &s to any other persons or circumslances. If feasible, any such
offending provision shall be deemed lo be modified to be within the limils of enforceabllity or validity; however, if the offending provision canno! be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all olher respecls shall remain valid and enforceable.

Successors and Asslgns. Subject 1o the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and Inure 1o the benafil of the parties, their successors and assigns. 1f ownership of the Proparly becomas vested in a parson other
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by
way of lorbearance or exlension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time 15 of the Essence. Timo Is of the essence in the performance of this Deed of Trust.

Walvers and Consenis. Lender shall not be deemed lo have waived any rights under this Deed of Trust {or under the Related Documents)
unless such walver is In writing and signed by Lender. No delay or omission on the parl of Lender in exercising any right shall operate as a walver
of such right or any other right. A waiver by any party of & provision of this Deed of Trust shall nol constitule a walver of or prejudice the parly’s
righ! otherwise to demand strict compliance wilh that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constilute & waiver of any of Lender's righls or any of Grantor's obligations as 1o any future transactions.
Whanever consent by Lender Is required in Ihis Deed of Trust, the granling of such consent by Lender in any instance shall not constilute
conlinuing consent to subsequen! inslances where such consent is required.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of Ihe homeslead exemplion laws of the State of
Mississippi as to all Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF m j )
yyp%w )88
COUNTY OF }

g ofore me ndersigned authority in and for the said County and Stale, on this day of
( Vi e A~ 197 , within my jurisdiclion, the within named JAMES M. FERGUSON, IY; and NANCY R. FERGUSON, who
| yat they sighed, execuled and delivered the above and foregoing Deed of Trust for ihe purposes mentioned on the day and year
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