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THE PEOPLES BANK & TRUST COMPANY

%.‘

TS0 AIRMAYS BLYD e 10D e e

SOUTHAVEN HS 38671

e R WE Done oK

Telephor‘e Numoer ) 691 349 2855 e

THIS INDENTURE . made and entered into this day by and between 381, 110

whose address is wﬁgee _”_”_Y_ 64 e e — __LAKELAND —
(Street No. or RFD No am3 Box) {City)

SHELBY TN

i —— e N R e e —— %

dounly) Slale:

WP HITCHELL

as Grantor (herein designated as "Debtor”, and

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and ___ ____ . O

SOUTHAVEN o
L o of. _9____ VE e .._.._, Mississibpi as Beneficiary

~erein designated as "Secured Parre WITNESSETH:

oebteo 3 Secured Party in the full sum of R

EREAS, Debtor is |
SAKD FOUR WUKDRED DOLLARS ARD ZRRO CENTS®

WH
"FORT‘E SIT THOU

AKX
Dollars 15 . 46,400.00 ~ evidencedby ¥R promissory note of even date herewith
:n favor of Secured Party, cearing interest rom Be/LE/1999 . at the rate specified in tre note . ..,

sroviding for payment of attorney's fees for colection if not paid according to the terms thereof and bemg due
and payable as set forth below:

59 KONTELT PREMERTS OF 38€.57 EEGIKNING ¥ay 1§, 159§
AED ONE PIRAL PATMENY OF OYTSTARDIRG ZRIRCIPAL AKD IRTEREST DUE Apral 1%, 2004

WHEREAS. Deblor sosiren - sscure orempt nayment o fa) the indebtedness cescribeo above according

o is terms and any extensions ~oreof oo any additional and future advances with interest thereon which

Securec Party may make o Debior as orovides n Paragraph 1. (¢) any other indebtedness wnich Deblor may

“ow or nereafter owe 10 Secureq Party as proviced in Paragraph 2 and (d) any advances .ith interest which

Secured Party may make 10 protect the properiy nerein conveyeo as provided in Paragraprs 2. 4. 5 and 6 (all
seing herein referred to as the rcebteaness .

INDEXING INSTRUCTIONS:
LOT 14, SECTION "A" DESOTC VILLAGE SUBDIVISION

NOW THEREFORE, In consideraton of the existing and future Indebtedness herein recred, Debtor hereby
conveys and warrants unic Trustee 1he land described below situated in the

Ctyof _ . . . County of . DESOTO . _... State of Mississippr

LOT 14, SECTION "A", DESOTC VILLAGE SUBDIVISION, LOCATED IN
SECTION 34, TOWNSHIP i ZOUTH, RANGE & WEST, DESOTO COUNTY,
MISSISSIPPI, PER FLAT THEREOF RECORDED IN PLAT BOQOK 7, PAGES
9-14, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI,
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together wilh all improvemenls and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any provisbon in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identitied in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 13 IN TRUST to secure prompt payment of atl existing and future Indebledness due by Debtor to Secured Party under
the provisions of this Deed of Trusl. H Debtor shail pay said indebledness promptly when oue ang shall perform all covenants made by Debtor, then this
conveyance shall be void end of no effect. if Dablor shall be In defaull as proviged In Paragraph 9, then, In that svent, the entire indedtednass, together with
all inferest accrued thereon, shall, al the oplion of Secursd Parly, be and become at once due and payable without notice to Debtor, anc Trustee shall, a1 the
request of Secured Parly, selt the Proparly conveyed, or a sutficlancy hereo!, to satisty the Indebledness at public outcry 10 the highest bigder for cash, Sale
of 1he property shall ba advertised for three consecutive weeks preceding Lhe sals In & newspaper published in the counly whera the Propary is situated, of if
“rone 1§ 85 published, 1hen in some newspaper having & general circulation thersin, and by posting 8 notica for the same time at ihe courthouse of the same
county. The notice and sdvenisemert shalt Giscioss the namas of the ongina! debtors in this Deod of Trusl. Debtors walve the provisions of Section 89-1-55 ot
the Mississippl Code of 1872 as amanded, If any. as far a3 this seclion restricis (he right of Trusiee to offer at sale more than 160 acres al & lime, and Trustee
may offer the properly herein conveyed as 8 whote, regardiess of how I is described.

If the Property is siluated In two or mors countias, of In two udicial gistricts of the same county, Trustee shall have tull power 10 3alect in which county,
or jucicial district, the sale of the property 13 to be mage. newspapar advertisemeni published and notice o saie posted, and Trusiee's geleciion shall be
binding upon Debtor and Secured Parly. Should Secured Pary be a corporstion o an unincorporated sssoclation, then any oflicer thereof may dectare Debtor
10 be 1n gefault as provided in Parajraph 8 and request Trusiee Lo sell the Propeny. Secured Party shall have the same nght 1o purchase 1he property 8t Ihe
forecissure sais &8s would a purchaser who 13 not 8 pany 10 this Deod of Trust.

From the proceeds of the sale Trustee shall first pay ali costs of the sale including reasonabie compensaltion to Trustee; then the Indebtedness due Secured
Party by Debtor, inciuding accrued interest and attorney's tees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT 1S AGREED that 1his conveyance ls mage aublect to tha covenants, slipulstions end conditions set forth below which shall ba binding upon all parties
hereto.

1. This Deed of Trust shail also secure all fulure and additional advances which Secured Parly may make to Debtor from time 1o time upon the sscurity
hersin convayed. Such advances shall be optiona! with Secured Party and shall be on such terms as 10 amounl, maturily and rate of Interast a3 may be
mutually agreeable to both Deblor and Secured Party. Any such sdvance may b8 made to wny one of the Deblors should there be more 1han one, and i 8o
made, shali be secured by this Decd of Trust to the same exient &s It made 1o all Debtors.




2. This Dead of Trust shall 8lso secure any and Al other Indebledness of Deblor due 1o Secured Party with Interssi thereon as specitisd, or of any one of
the Deblors should there ba mors than one, whelher direct or contingent, primary or secondary, sola, JoInt or seversl, now existing or haerealter arising at any
tims belore cancellalion of thly Dead of Trust. Such Ingebladness may ba evidenced by nole, open account, overdreM, sndorsement, guaranty or ctherwise.

3 Dablor thali keep all improvements on 1he 1and herein conveyed insured against tire, all hazards included within the term “extended coverage”, {lood in
areas gesignated by the U. S, Department of Housing end Utban Devetopment as being subject to overflow and such other hazargs us Secured Parly may
reasonably require in such amounis as Deblor may determing bul for not less than the Ingebtedness secured by this Deed ot Trust. All policies shall be
wrilen by reliabie insurance Companies acceplable 10 Secured Parly. shall include siandard 1088 payable clauses in favor ol Secured Party and shall be
delivered to Secured Parly. Deblor sha'l promplly pay when gue all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
tor inspection. Upon Debtor's la:iure to pay the premiums, Secured Parly snall have the night, bul not the obiigalion, 10 pay such pramiums. In Lhe event of 8
1988 covered by 1he insurance n force Debtor shall promptly nobity Secured Parly who may make proot of loss if timely proot is not made by Debtor. All loss
payments shall be made diractly 'c Sacured Parly 8s 1085 payee who may gither apply the proceeds 1o the repair of restoration of the damaged improvements
of 1o {he indebiednass of Debtor, 3+ release such proceeds n whole of 1in pan to Deblor

4. Deblor shall pay all 1Bxes and 855e4§mMents general or special. levied against the Properly of upon the interest ot Trustes or Secured Parly therein,
during the term of this Deed ot Trust before such taxes or assessments becoma delinquenri. and shall furnish Secured Parly the tax receipts for inspeciion
Should Debtor tail 10 pay all tares and assessments when due, Secured Parly shall have the right. but not the gtlhigation, 1o make Lthese payments,

5. Deblor shall keep the Prope-y 1n good repair and sha!l not permil or commit wasie. impairment or deterioration thereo!. Debtor shait use the Propery
for lawful purposes only. Secured Pary may make o arrange 1o be made entries upon and inspeclions of the Properly alter first giving Debior notice prior to
any Inspection specifying a just casse relaled 10 Secured Farly's interest in the Property Secured Party shall have the right, but not the obhigation, to cause
needed repairs 1o be made 10 the Properly alier first attording Debior & reasonable opportunity 1o make the repairs

ShoulG the purpose of the prirmary indebiedness for which this Deed of Trus| is piven as secunty be for construction of improvements on the tand herein
conveyed. Secured Parly shail have the nght to make or arrange to bé Mage enires upon 1he Propery &nd INSpections of the construction in progress. Should
Secured Parly determine thal Oeblor 1s talling 16 perform Such construction 1n 3 timely and satislactory manner. Secured Party shall have the right, but not
the obligation, to take charge of 37¢ proceed wilh the CONSITUCHLION al the expense of Debtor atter first aftording Oebior a reasonable opportunity to continue
\he conslruction in a manner agreeable to Secured Pary

6 Any sums advanced by Secured Party tor insurante. 1axes. repairs or COnstruciion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
ol Trust as advances made 10 prciect the Properly and sha!l be payable by Debior 1o Secured Parly, with interest 8t the rate specilied in the note representing
the primary indebtedness. withan tnifty davs lollowing writien demand 1or payment sent by Secured Panly 1¢ Debror by cenified mail. Receipts lor nsurance
premiums, taxes and repaic oF Losiruchon ¢osts for which Secured Pary has made paymeni snali serve as conclusive evidence thereo!

7 As asdimora secunly Detizr hereby 255 Gns 1o Secured Parly ail rents accru ng on the Property Debtor snail have the right to collect and retain the
rents as long 85 Debtor is AOY - 2e'aut as provided in Paragraph 8 In the e/ent of relauit. Becuren Pany 1n person. by an agent or by a wdicially appointed
receiver shall be entiled to enter Lron, take Dossesson ol and manage 1the Propery and coliect the rents a1l renls $0 collecied shall be apptied first to the
costs of manag:ng the Fropery a~s colechng tre rents i~cluding fees for a recever antd ar gi'otney. COMMUSSIONS 1O rental agents. repairs and other
necessary relaled expensas anc ‘Ten 1o paymeris on the Irdebtedness

B It all or any panl of the Prozerty, of an 'riefest therein 15 sold ar translerred by Deblor. excuding (a1 1he treanon o a nen supordinate 1o 1his Deed of
Trusi. tb} a fransler by gewise. Ly Zescent of by operation of law upon the death o! & |oint owner or ¢ 1he grant of a leasehoid inlerest of three years or less
nol contaiming ar oplion to porcrase. Secured Fary may geclare all the Indebfedness 1o be immediately due and payable. Secured Parly shall be deemed to
have wawed such opLion lo acce erale I, pnof or subsequent 10 the 5319 or transter. Secured Pary and Debtor's successor 1n interest reach agreement in
wriiing that the crean of surk s icessor inarterest 1§ satisfaciory to Secured Party ang thal the suclessar in interest will assume the Indeliedness $0 as 10
become parsonally hable tor the payment theren!  Upon Deblor's suCcessor in inlerest £xectuling a whitten assumption agreement accepted in writing by
Secured Party Secured Party 5-a. relgase Debror from all obhigations under the Deed of Trust ano the indebtedness

I the condinions fesulting - a waver of 1he OpLOn 1C anceierate are nol satisfied and if Secured Party elects not 10 exercise such cption. then any
extension or modihication of the terms of repayment from e 19 tme by Secured Fatv shall not operate to release deblor or Debtor 8 suCcessor in nterest

Irom any Latilitly Jrposed by 175 Deed of Trust of by the Indebiedness
1f Secured Pary egils to eierfise the 000N 1o atCRerale, Secured Pary shs. seng Debtor nolce of acceleration Dy certihied mail. Such notice shall
provide a pencd ¢ thinty gays «o~ the dgate ¢! maling w-hun which Deblor may pay the Ingebtearess - full. it Debtor fails 1o pay such Indebledness pror {0

the BxpIralior Gf PRy gays  Set.ea Fasty may ashout furher notce to Debtar myrke any remenies set fortk n this Deed of Trusl.

9 Deblor sra toon gotas s Lmaer e ooy S ons Lt ts Deed of Trust b Detror ca st ta, 1o osrmply wan any of Deblors covenants or obligations
samtgined hereer rooshal ta cloray aty S0t Inoeltesness secured nereby. of ary instaimect trereo! or inlerest thereor, as such Indetteaness.
mstallment (e ferps! Shall be © ¢ U, £0AtFaclyd agreeTent of by auceleration () sha ' Lecore TR o7 onsoivent or be placed 1r recesvership, (d) shall,

1 3 GOTDUTALGN & CArMETSM [ an uninfarnorated associaton be dissotved voluntary of meciuntasy or Le) al Secured Parly in good taith deems itsell

ngecure and s Crasonct of teCa et Rennus v mpaired

10 Secured Party may a' ate mé wittoLt gving formal notice to the Gnginat of amy siLccessor Trustee. or 1o Debtor, and without regard to the
A NQREsSS Of DAD Yy of any £, -7 Trustee 1o erecute this trusl, appoint ar other persan or successcr of persons o act as Trustee, and such appointge n

the execubor ¢ 1ms trus! 573 Rave a 'he powsrs vesled in and cbligahions imoosed upon Truostee  Should Secures Party be a corporation of an
gnincarporated associal on fres asy othices 1t ereo! may make such appormimient

11 Eagh prec.ege. ophion D0 orerieay prowiced n this Deed of Trys! 10 Secureq Pany as mistinct from every other priveege. option or remedy contained
fierein of atlordec by 18w OF €0, *r 3N3 May be fxercised ingependently. cONCUrrently tumuylative’y of S.5CE381vE Y by Securea Parly of by any Other owner or
halder of the Irgebtedress Foiearance 0y Serured Panty n exercising any pfivnge oplier ot rereay afler the nght o rdo 50 has accrued srall not
o5 ngtT L £NETCISE SUCT [RWIBJE DDPNIOC Dr TETIEDy 0 £eETT LT 3T subsequent accrua

constitute & aa «er 2t Securel

12 The weoas Teblor oo fatured Pant, 5T ATl £anT @mbrace on onlividudn. Tan oF more 0 w2eas a corporation. a cartnership or an unincorporated
AS50CIAL0N IECENCAg On the kTt heten T ITR parties 1o s Deed of Trusl The covenants Fere o containec shall bind. and the penehits herein previned
Rl snure 1 cre resp@Ihive £33 I DETSUNA fE[TeSental WAL SUCELSSOrS of a551GN5 2F The parties Ferets subiect 10 the provis'ons ol Paragraph 8 If there Ge
mofe 1han cre Center tien DEL S ohigat oS shal pe o0l and several Ahenaves 5 this Dood 50 Teust the SoAlex) S0 TESJres. 10 Singular shat intluge

o5 rencired Fecen from Secured Party to Debtor shal be sert 1o the address of Debtar snown in this Deed of Trust

tne plura. 842 're Dourai the t Tt a8l N
13. This Deed of Trust Is given and taken In renewal and extension of a deed of trust dated the . day of N

e D?P® e . — CERD rRLOIdS — County, Miss., and I5 in no way

19 ....— and recorded in Book ——

e e e ares ot exscutad tnis Dact of Trost oXNEAKKNK NN ARLIL 15 1999
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
RPT, LLC S
Name of Debtor

By L . p -

///////Z/ ﬁ;’,/"___,,w e
RICHARD C RUSH JR, CHIEF HANAGER Title -
Attest: - s IS
JEFF PHEBUS ,' TREASURER T e e e —
{Seal) T r .

G. TRACY THOMAS, SECRETARY

{Acknowledgement on Reverss Side}

840094201138
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPA
COUNTY OF

This day personally appeared befcre me, 1the undersigned authority In ano 12 =+ State and County aforesaid, the within named

e it e e e e o W0 BTRAOWIBAQSO that | he _ . signed and delivered the foregoing Deed of Trust
on the day and year therein mentigngd.

Given unger my hand ana othicial seal of oftice, thisthe _ _ _ .. __day ot

o —_ SR - OO U

My Commission Expires - Motary Pubhic

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPY

county o DESOTO
This oay personally appeared before me, the undersigned authority in ang "z~ the Stale ang County aforesard,

KICEARD ¢ RUSH 33, CHIEP XANAGER  ans__ JBPP VHEBUS, TREASURER & G. Tracy Thomas,

(Title} {Title)

RPY, LLC

a Corporation—- a pantnership — an unincorporated asscclalion. who acknoes &cged that for and on its behall, Ta aned. sealed and delivered the

respectively of Debtor, the above named ..

foregoing Deed of Trust o~ the day and year therein mentioned as I1s act ant Zeec belng first duly authonzed so 1o do.

Sec.

Given urogr my hano ana official seal of office. this the 1 STH day ¢* APRIL . 39; - —
o /
; - W
’( ‘Q‘”’ o sl Rl
3 ) .
My Commission E:pues - - - e — Nolary P ic . e o
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