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THIS INDENTURE. made by and between . TERRY _E. DAVIS and wife, CHRISTY A. DAVIS,

party of the first part, _THOMAS F. BAKER, 1V of Shelby County, Tennessee party of the second part, as Trustes: and
——FIRST TENNESSEE_BANK NATIONAL ASSOCIATION . . . ..
party of the third par. WITNESSETH:

That. for and in consideration of Ome Dollar cask in band paid. the receipt 7 A tichis hereby acknowledgzed, and for the purpose of securing
the pavment of the indebtedness deseribed. the party of the first part does he. -1 v convey and warrant unio the party of the second part, as

Trustee, and his successors in trust. the following aesenbed real estate situsen in the County of ___DeSoto
and State of Mississippi, to-wit

Lot 618, Section N, Magnolia Estates Subdivision, located in Section 35, Township 1 South,
Range 6 West, DeSoto County, Mississippi, as per plat thereof of record in Plat Book 52,
Page 43, in the Chancery Court Clerk's 0ffice of DeSoto County, Mississippi.

(See attached Rider for additjonal provisions and covenants.)

This cenvevance is made in trust, however, 1o seeure the pavment of 8 15:DOQ cieew ., evidenced by the following promissory
notes of even date herewith: one promissory note of even date herewith executed by the party of the

first part and payable to the order of First Tennessee Bank National Association, in the

original principal amount of $ 15,000 __» which note provides for monthly payments of
principal and interest commencing 4-30- v 1999, with a final maturity date
of _ 3-30- ~, 2008  , if not sooner paid.

und any turther sums which the party of the third pirt, 0 any holder or holders of the notes hereby secured may advance to take care of taxes,
Insurance. or prior encumbrances on the ubovs deseribed real estate, or any part thereot.

The party of the first part aurecs to keep aii of the taxes and special assessments on the abuve describied land paid, and if he fails 80 to do,
the holder or holders of the above deseribid £ fs may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of pavmiertio date of reimbursement. shall become a part of the indebtedness secured hereby.

The party of the first part agrees v keep the suprovenents on sald property in a good stale of repair, and to insure the same againstloss by
fire and tornado in some responsible insurancs v cmpany approved by the party of the third part. or his assigns, for the insurable value thereof,
with a regulation mortgagee's subrogation ¢uuse attached to each policy making said insurance payable in case of loss to the party of the third
part as his intesst may appear. and to deliver the policy or policies and renewai receipts therefor to said party of the third part. In case of the
failure of the pitruy of the first part to keep sadd buildings soinsured. the party of the third pan. or hisassigns, may effect such insurance and the
amount #o paid, with Interest at the rat of eigh o1 cent per annum from date of payment to date or reimbursement, shall become a part of the
indebtedness secured hereby.

NOW. THEREFORE, if the party ! the tirst part shait pay all of the indebtedness secured hereby this conveyvance shall be null and void
and shall be released at his expense, but 1t s41d party of the first part shall fail to pay said notes. or any of them, or any part thereof, or the
interest thereon, when dug,or shall fail to pav tue tanes and special assessments on said property prior to the date of sale thereof for delinquent
taxes. or shall fail to pdy alt items due en aooaent of insurance as provided herein. then all of the indebtedness secured hereby shall, at the

‘Ui ana pavable, and the party of the first par hereby authorizes and fully empowers said
Irustee. or any sUcceSsor In trust, upen any su° o detict e proceed to sell the property heretnabove described to pay the amount then due
hereunder. The sale of said real estate shall be oiae at the front door of any Court House in the County where any of said real estate issituated
at the'time of the sale, within leal hours. at puriie - wtery to the highest bidder for eash, after the acting trustee has given notice of the time,
place and terms of said sale according to the fasws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is berun. The acting trastee may sell said properly without taking possession of the same. and is authorized to
appoint an agent and auctioneer to miake sucn sate 18 L absence, which sale shall be as vaid as if made by said trustec.

Fram the proceeds of sad sale the actine rustes shail first pay the cost of executing this trust. ineluding a reasonable fee for himself and
his attorney; then he shall pay any surns awdvan,cd by the party of the third part on account of taxes Crinsurance on said property; then he shali
pay any balance of principal and interest whi i snuh be dure on the indebtodness secured herebyv: and if any balance then remains in hishands
he shall pay the same w the parts of the niest tart. ivs heirs or assigns,

The party of the third part. or any holider of the above deseribed notes, may atany time apprintanother Trustee in the place and stead of the
party of the second part, or any SUCCERSOF BT £ICCESSOTE 1N 1FUSE.

If more than ane person juins in thisinstrument as party of the first part, it is ngrecd thar whenever the words “party of the first part” occur
they are to read as if written “parties of the first part,”

Witness the signature.of the morie o1 th rfirst part, on this the 30TH o dvof M_ARCH S .. ...,19..98
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Tery¥y E. Davis Chr{sty A, Davis

mipliments of Mig-South Tide Insurance Corporanon
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STATE OF _TENNESSEE .
COUNTYOF _SHELBY .. _. } 58
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Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

vo[a\’ntardv adgdy d'ee

RILLLLITH

Terry E. Davis and wife, Christy A. Davis

50 Hday of MC&\Q}\

kritwledged that__the_¥ signed and delivered the foregomg trust deed on the day and vear therein mentioned as _

- ,19.9

; cxh..wen un*ﬂ"@? 'hand and seal this the
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Grantor’s Mailing Address

6304 Kristen Cove
0live Branch, XS5 38654 .
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This instrument prepared by:
Michael S. Champlin, Attorney

~ Notary Public.

6363 Poplar - Suite 108

Memphis, TN 38119 . .
901-685-2500
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RIDER

It is a condition of this instrument that in the event of any
default in any of the terms and conditiong of any other deed of
trust, the lien of which may be or become prior and paramount to
the lien of this instrument, then in every such event the owner of
any part of the indebtedness secured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder. The owner of any part of the
indebtedness secured hereby may, at its option, advance and pay any
such sum or sumg as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then prior
and paramount to the lien of this instrument, may be complied with,
and such amounts so paid shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on
the date of such payment, shall be treated as part of the expenses
of administering this trust and shall be secured by the lien of
this deed of trust; and the advancement of such sum or sums shall
in no way limit or bar the aforesaid option to accelerate said
indebtedness.

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the.first
part’s successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptcy obtain any interest in the
property, or should any party obtain an interest by attachment or
sale in accordance with the orders of any court of competent
jurisdiction by any means other than inheritance or devise, the
entire principal balance of the indebtednesses and obligations
secured hereby, together with interest accrued thereon, shall, at
the absolute option of the Beneficiary, be and become immediately
due and payable for all purposes.



