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- P@?”SO’)@CLLZ’}/&Q DEED OF TRUST

_ ROGER A. PALMER, SR. AND WIFE, SANDRA A. PAIMER L\ (o oeqccnn OLIVE BRANCH

In consideration of $10.00, in hand paid, and other valid consideration, . . WE ____ convey and warrant to JAMES. E.._WO0ODS
— e ez Trustee, the following described property in . - . DESOTO , County, State of Mississippi, to wit:

LOT 37, VILLAGES OF CEDARVIEW SUBDIVISION, IN SECTION 21, TOWNSHIP 2 SOUTH,
RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN BY PLAT RECORDED IN PLAT
BOOK 47, AT PAGE )8, 1N THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.
RETUKN 105
LOUTHWEST FINANCIAL SERVICES, L1D,
u37 £, PETE KOSE WAY, SUITE 300

CINCIRNATLL, OH 45202

This is the first lien on the above described properly except - . . TBUS_W__FOR - 51543561
IN TRUST FOR THE FOLLOWING PURI'OSES:

[ (A} To secure payment of all Personaline indehtedness and all nther indebt edness to Bank of Mississippi. ank of Mississippi. as Beneficiary hereunder, is obligated to lend to the Grantors the

_ FORTY THOUSAND DOLLARS AND NO/100 - _ s 40,000.00

sum of .. )

that being the maximum amount of present and ‘o~ future indebtedness of Grantors 1o the Bank secered by This deed of Trust with said indebtedness to be incurred from time to time by periodic advances

made on or before the ,IOTH day of _ DECEMBER Ll 98 :said date bring the maturity date hereof with all indebtedness secured hereunder being due and
payahle in full on said date. The balance on the indebtedness secured hereunder shall be no more than - FORTY THOUSAND DOLI‘ARS PR I It 40 SQOQ@i, )

The indebtedness Lo Bank of Mississippi ix evidenced by that cortan Personaline Agrecrent ihereinalter Agreementy of even date herewith the payment of which the Grantors agree toand hereby
secure by excecution of the Decd of Trust together with allinterest which may acerue en the indebtedness and any renewals, madifications, ot exlensions thereof, in whole or in part or periodic future
advances thereunder and hereinaller agreed to be made to and paid by D Grantors. Payments on said indebledness shall be in menthly or other inslallments as st forth in the Agreement and the
monthly statement issued thereunder 1o Grantors

Said indebtedness bearing interest al a rate as povided in said Agrecment fogether with atlorneys” fees and costs as therein provided
(B1 Alsoany other indebiedness heretofore, now or hercafter contracted with cither said bank or 1he holder of the above deserided indebledness by the Granters herein o either of them whether
such other indebledness be evidenced by note, opea account, overdralt or any other iannes what socver. imeluding alsnany indebtednessof any Grantor made as joint maker, surcty, endorser ar Grantor.
() Also any amount paid out ot contracted I be paid, by The said bank or the helder of said indebtedness to protect the property herein deseribed or the' title thereto, including insurance, laxes,
assessmients, and any other Jiens or charges. Al such additional indebledness ot advances, when not ctherwise speciied by contract to bear 1000 per cent interest from date made, and due on demand.

(1IN Also to secure any renewator extension of all v any part of any of the above deseribed indebiedness, and the performance and fulfillment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement,

Il The Grantors agree and bind themselves as follow: Fo prompily Tullill and comply with allof the terms and condilions exprossed and provided for in the indebtedness seeured herebyand inthe
said Agrecment; Lo pay all expenses and costz in any way ncident tothis (rustUdeed to keepsaid properts free fromall tax liees of every kind: tokecpthe improvements thereon in reasenable repair and not
permit waste of said property; Lo keep the imiproveaients thercon fully insured with properly authorszed nsuranee cumipitices against loss by tornado and fire, pavable in theevent of loss 1o the owner or
owners of said indebledness, as their interest mey appear.

U1 Al payments made, ax well as (the procecds ol all property deseribed in this Deedof 7T rost and all colliaterals held by said bank tor the holder of the indebtedness secured by this Deed of Trust)
whether such collaterals are placed to secure the ndebtedness berein set furth or any other indebtediess to said bank or the holder of the indebtedness deseribed in this Decd of Trust, as well as the
proceeds of same may be applied by said bank or the holder of the indebtedness seeured by this Deed of Vrust and the sdid Agroensent as they deem to their best interest and 21 their edection.

IV. If the Grantor should default in any one or more of the obligations, conditions, and tenns of the Personal.ine agreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
matedially misrepresent malters selating 1o said indebiedness or the property secured thereby: of if the Grantors fail 10 meel he terms and conditions of the Personal inc agreement and disclosure statemeat;
or if the Grantors act or fail 1o act in & manncr that adversely affects the Rank's secured interest, including but not limiled 10 the Grantors adjudication #5 bankrupt or insolvent under either the Federal
Bankruptcy Laws or State Insolvency Laws, then the Bank or the holder of the indebicdness or any part thereof shall have the right 10 declare the entire indebledness of every kind secured by s deed of
trust due and payable, and said trusiee shall take possession of said property and sell samic, or a sufficiency thereof 1o pay said indebiedness, at public outcry for cash 10 the highest bidder, such sales 10 be
advertised and made in the manner sales of like projery sre required by faw to be advertised and made vnder eaecution, but the trustee shall have the right 1o fix 2 day of sale other than the day fixed by law
for execution sales; and, in case said property is situaled in more than one county, the sale may be made in either county al his discretion, but shall be advenised in all counties where situated; and, in the
case of personal property too cumbersome Lo move, then such sale may be made without the presence of such property, of on the premiises where the same may be silualed at the discretion of the trustee,
Ot of the proceeds of the sale, the trustec shall pay all the indebtediess of every kind secured by this Ixced of Trust, including a reasonablc trustee's fee and the expenses of executing this Deed of TrusL

V. Theowner, or owners of said indebtedness whether they be the original owner, o owners by assigiiment, miay, whenever they deen fil appoint a Trustecin the place of the one herein named, or
any subsequent Trustec,and if there be more than oncowner of said indebledness and they should disagree as 1o wha should be appointed Trustee, then the one making the first appointment accordingto
law, and filing the same with the Clerk of the Chancery Court of the county where said property or any part of it is suuated, shall be deemed to have acted for all, and such appointment shall be legal and
binding; and any such substituted Trustee shall have all the powers of said orignal 7 rostee

VI, Should the Trustee take possession of the property hetein conveyed, such | rustes miay without Court procesdings, enter upon and take possession of said property and he shalthave the right to
the management, control and colluetion of said property as well as the renis, issties and profits avising therefram and in order Lo effeetoatly carey out this purpose said Trustee or his successors and the
beneficiaries under this Dued of 7| rust it ix agreed and understoog, will be entitled tohave a roceiver appointed by order of any court of competent jurisdiction, which receiver may ke appointed as a matter
of right and without any further notice and the Trustee herein o his successors niy be appointed as such receiver and untl so appointed, he may act in all matiers inconnection with the property and
rights hereunder conveyed a< il he were a Trastee subject to all the teems and conditions of this trust praperty appointed by decree of court,

VIl Hthe property secured hercunder shall be transleried, assigned, conveyed, or ntheewise encimbiered, or if liens are filed against the properly and not removed within fifteen (15 days after any
such filing during the ternmiof this Bleed of Trust or any renewal or extensien thereof withoul fiest oblaining writlen consent of the said bank or the holder of said indebted ness, then the Grantors shall be
indefault under the terms and condilions of thus Deed o ] rust and Agreement and the unpsaid principal of and acerued interest ender the Agreemwnt secured by this Deed of T rust shall, 2t the oplion of the
Bank, immediately become due and pavable

VHI. The said Grantors herein expressly waive the provisions of Scction 89 149, Mississippi Code of 1972, recompiled and Jaws amendatory thereof, and furthermore agree and acknowledge that
they will maintain the required mininun Batance as set forth in the Personaline Agreement and that failure todo somay be deemied a default under Lhe teems and conditions of this Deed of Trust and the
Agreement,

IX. This Deed of trust is given and taken in renewal and extension of a Deed of “Urust dated the . day of . . . Wo o - and

recorded in Book .. Page detds and recards

said Doecd of Trost or in&pai{r the security thereol,
10TH DECEMBER

Witness., . signalures, this the day of

County, Miss., and is in no way intended to void

STATE OF MISSISSIPPI
County of _D R ‘-LDT\ v

Personally appeared before me . o o0 u”"\ﬂ% 2

; [ F3 A’O?
WMER - ARY

in and for said county and state, the above named . ROGER A, PALMER AND SANDRA A. ) O IARYT .. and
1
who acknowledged that _____ THEY . --. signed, sealed, and delivered th m‘eioingél‘ru&ﬂd onft ate named
E][B LY .
Given under my hand and seal of office, this. 10TH day of e DEC ER L L UBL’C ',a' , ]9_9,, .
My commission expires 1Y COMILISSION EXFRES: - Mo ,%ﬂ:ﬂ»‘ & e eet e
DECERABES S8, 20M Notary
STATE OF MISSISSIPPI
1, the undersigned, Clerk of the Chancery Court of . e e o-.County, do hereby certify
County of . o | UL 1S -BESOTO 00
shresbers ot ord in my officconthe . dayof ... ... A el My AD 19 .

Pfepared by: Bank of Mississippi ¢ ihat the same together with the certificate of aékno\.vlcdgmcnl, is now_duly recorded in
Loan Operations (601) 893-4281  .cords of Trust Deed in my office. hay 12 o 17 PH 'gw

8274 Hacks Cross Road . this the _ e day of . _ .19

Olive Branch, MS 38654 OO ,ﬁ,ﬁ,,g_ . Clerk

(AT VI ¥ - e e




