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THE PEOPLES BANK & TRUST COMPANY

1500 RTRWAYS BLVD BK p
SOUTHAVEN, MS 38671 w% guf%f%

Telephone Number__0@1-349-2855 -

THIS INDENTURE, made and entered into this day by and between __DAID R §I5C0 ARD WIPRE,
REBECCA § SISCO

2180 SHANNON COVE HORN LAKE

whose addressis ___ el e
(Siresl No. or RFD No. and Box) (City)
DESOTO MS
i oo~ .., &8 Grantor (herein designated as “Debtor”, and
{County} (State)
W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
85 TrUSIEE, ANU o o e e e e e

SOUTHAVEN .
e e ooof . e e, Miississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

oS NP S SR e 1 = o

**DOLLARS AND EIGHTY FOUR CBETS**

142,907.84

Dollarg ($__ 217577 ) evidenced by._ 0..“ promissory notle of even date herewith

in favor of Secured Party, bearing interest from _ €3/25/1999 . at the rale specified in the note . .
providing for payment of altlorney’s fees for collechon if not paid according 1o the terms thereof and being due
and payable as set forth below:
5% MOBTHLY PAYMENTS OF {,359.8¢ BEGINRING July @1, 1999
ARD ONE FINAL PAYKEEY OF 186,563.93 DUE June €1, 2004

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, {(b) any additional and future advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Deblor hereby
conveys and warrants unto Trustee the land described below situated in the
i DESOTO ST
City of County of State of Mississippi:
LOT 142, SECTION B, APPLE CREEK NORTH SUBDIVISION, LOCATED IN SECTIONS
2 & 3, TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY MISSISSIPPI,

PER PLAT THEREOF RECORDED IN PLAT BOOK 45, PAGE 18, IN THE OFFICE OF
THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

Propared By: | JAN FDWARDS Jow ¥ 10 ye Mf‘ggaﬂtbl
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of alt existing and future Indebtedness due by Debtor 1o Secured Parly under
the provisions of this Deed of Trust. If Deblor shall pay sald Indebladness promptfy when due and shall perform all covenanls made by Deblor, then this
conveyance shall be void and of no effect. i Doblor shall be In default as provided in Paragraph 8, then, In that event, the enlire Indebledness, together with
a'l interes| accrued thereon, shall, 8! the option of Secured Party, bo and become &t once dus and payable withou! notice to Deblor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or a sufficiency thereof, 1o satisty the Indebtedness at public outcry to 1he highest bidder for cash, Sale
of the property shall be advertised for ihree consecutive weeks preceding the sale in a newspaper published in the county where the Property is sltuated, or if
nons Is so published, then in some newspaper having & general circulation therein, and by posting & notice lor the same time at the courthouse of the same
county. The nolice and adverlisament shall disclose the names of the original debtors in this Deed of Trust. Deblors walve the provisions of Section 89-1-56 of
the Misslssippl Code of 1972 as amendad, I any, as far as thls section resiricts the right of Trusteo 10 ofter at sale more than 160 acres at a time, and Trustee
may ofter the property herein conveyed as a whole, regardless of how it Is described.

If the Property is sltuated in two or more countles, or in twe judiclal districis of the same county, Trustee shall have full power 1o salect In which county,
or Judiclal districl, the sale of the properly is 10 be made, newspaper adverlisemant published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party Should Secured Parly bo a corporation or en unincorporated association, then any oHicer thereof may declare Debtor
to be In defaull as provided in Paragraph 8 and request Trustee to se!l the Properly. Secured Party shall have the same right to purchase the ‘property at the
forecinsure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and atlorney's tees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance Is made sublect to the covenants, stipulations and conditions set forth below which shall be binding upon a!l pariies
hereto.

1. This Deed of Trus! shall also secure all future and additional advances which Secured Parly may make to Debtor 1rom time 1o time upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall bo on such terms as {0 amoun!, maturity and rate of interest as may be
mutually agreeable to both Deblor and Secured Party. Any such advance may be made to any one of the Debtors should there be more than ene, and i so
made, shall be secured by this Doed of Trusl 1o the same extent as If made 10 &!l Debtors.



2. This Deed of Trust shall also secure any and all other Indebledness of Debtor due to Secured Party with interesl therecn as spacitied, or of any one of
the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or severat, now exlsting or hereafter arising at any
time before cancellation of this Deed of Trusl. Such Ingebtedneas may be evidenced by note, open account, overdrall, engorsement, guaranty or olherwlse.

3. Debtor shall keep all improvements on the dand hereln conveyed insured agalnst fire, all hazards Included within the term “extended coverage”. flood in
areas gesignated by the U. §. Department of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Party may
reasonably fequire in such amounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. ANl policies shall be
written by reliab'e insurance companies acceplable 1o Secured Parly, shall include standard loss payable clauses in favor of Secured Party and shali be
delivered to Secured Party, Debtor sha'l promplly pay when due all premiums charged for such insurance, an¢ shali funish Secured Party the premiurm receipis
tor inspection. Upon Debtor's failure 1o pay the premiums, Secured Parly shall have the right, but not the obtigation, to pay such premiums, In the evenl of a
1085 covered by the insurance in force. Deblor shall prompily notify Secured Parly who may make proof of loss if timely proof is not made by Debior All loss
rayments shall be made directily to Becured Party as loss payee who may either apply the proceeds 10 the repair of restoration of the damaged improvements
or 1o the indebledness of Debtor, or release such proceeds in whole or in pand te Debtor.

4. Debtor shall pay all taxes and assessments, general or speclal, levied against the Properly or upon the mterest of Trustee of Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Parly the tax receipts for inspection.
Should Debtor fail 1o pay all taxes and assessments when due, Secured Parly shall have the righl, but not the obligation, to make these payments,

5. Debtor shall keep \he Property In good repair and shall not permit or commit waste, impairment or deterioration thereo!. Debtor shall use the Property
for lawtul purposes onty. Secured Parly may make or arrange 1o be made entrics upon and Inspections ol the Property after first giving Debtor notice prior to
any inspeclion specifying a jusl cause relaled to Secured Parly's interest in the Properly. Secured Party shall have the right, but not the obligation, 10 cause
needed repairs 10 be made to the Properly afler first atfording Deblor a reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements on the ‘and herein
conveyed, Secured Parly shail have the right to make or arrange to be made entries upon the Property and inspeclions of the construction in progress. Should
Secured Parly determine that Debtor is failing to perform such construction in a timely and satisfactory manner, Secured Party shali have the right, but not
the obligalion, to take charge of and proceed with the construclion at the expense of Deblor after first affording Debtor a reasonable opportunity to continue
the construction in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly ang shatl be payable by Deblor to Secured Parly, with interest a! the rate specified in the note representing
the primary indebtedness, within thirty days following wniiten demand for payment sent by Securad Party ta Debtor by certified mail. Recelpts for Insurance
premiums, taxes and repair or censtruclion ¢osts for which Secured Pady has made paymeni shall serve as conclusive evidence thereol.

7. As additional securily Debtor hereby assigns to Secured Parly all rents accruing on the Properly. Debtor shall have the right to collect and retain the
remts as long as Debtor is not in detaull as provided in Paragraph 9. In Lhe evenl of defaull, Secured Pany in person, by an agent or by a judicially appolnted
receiver shall be entitied to enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the
costs of managing the Property and collecting the renis, including lees for a feceiver and an attorney, commissions 10 rental agents. repairs and other
necessary retaled expenses and then lo paymen!s on the Indebtedness.

B. It all or any pari ol the Propenly, or an Interest therein, is sold or fransferred by Debtor, excluding () the c¢reation of a lien subordinate 1o this Deed of
Trust, {b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or {c) the grant of a leasehold interest ol three years or less
not contalning an option to purchase. Secured Party may declare all the Indebtedness to be immediately due and payabte. Secured Party shall be deemed to
have waived such option to accelerate if, prior or subsequenl to the sale or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing that the crednt of such successor in interest Is satisfaclory 10 Secured Parly and that the successor in thterest will assurme the Indebtedness so as to
become personally liable for the payment thereo!. Upon Debtor's successor in interest execuling & wrilten assumption agreemen? acceptad in writing by
Secured Parly. Secured Party shall release Debtor from aft obligations under the Deed of Trust and the Indebtedness

It the condilions resulting in & waiver of the oplion to accelerale are not satisflied, and if Secured Parly elects not 10 exercise such optlon, then any
extension or modification of the lerms of repayment from time to time by Secured Parly shall not operate to release Deblor or Debtor's successor in interast
from any liability imposed by this Deed of Trusi or by the Indebledness.

If Secured Party elects to exgrcise the option 10 accelerale, Secured Parly shatl send Debtor nolice of acceleration by cerified mait. Such notice shall
provide a period of thiny days from the date of malhing within which Debtor may pay the Indebtedness in full. It Debtor fails to pay such indebtedress prior to
the expiration of thirly gdays, Secured Parly may, without further notice to Deblor, invoke any remedies sel forth in this Deed of Trust,

9. Debtor shall be in default under the provisions of this Deed of Trust if Detor {a) shall fail 10 comply with any of Deblor's covenants or obligations
contained herein, (b} shall fail 10 pay any of the Indebtedness secured hereby, or any instaliment thereo! or interest thereor, as such Indebtedness,
instalimen! or interest shall be due by contraclual agreement or by acceleration, (¢} §hall become bankrupt or inselven! of be placed in receivership, (d) shall,
it a corporation, a partnership or an unincorporated association be dissoived voluntarily or involuntarily, or {e) it Secured Parly in good faith deems ltse!!
insgcure and its prospect of repayment seriously impaired.

10. Secured Parly may at any time. withoul giving formal notice to the criginal or any successor Trustee, or 10 Deblor, and without regard 10 the
wilbingness or inabihly of any such Trustee 1o execute this trusl, appoint another person or succession of persons to act as Trustee, and such appoinlee in
the exgcution of this trust shali have all the powers vosted in and cbligations imposed upon Trustee. Should Secured Parly be 2 corporation or an
unincorporated association, then any officer thereof may make such appoiniment,

11. Each privilege, option or remedy provided in this Deed of Trust 1o Secured Parly is distincl from every other privilege, oplion or remedy conlained
herein or alforded by Jaw or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege, option or remedy after the right to do so has accrued shall not
conslilute a waiver of Secured Party’s right to exercise such privilege, oplion of remedy in evend of any subsequent accrual.

12. The words *'Debtor or "Secured Parly” sha!l each embrace one individual, two or more individuals, a corporation, a parinership or an uningorporated
associalwon. depending on the recital berein of the parlies to 1his Deed ot Trust. The ¢ovenants herein containged shall bind, and the benelils herein provided
shall inure 1. the respective legal or personal representalives. successors or assigns of the parties hereto subject to the provisions of Paragraph B. If there be
more than one Debtor. then Debtor's obligations shall be joint and several. Whenever in this Deed of Trusl the context s requires, the singu'ar shall include
ihe plural and the plural the singular. Notices reguired herein from Secured Party to Deblor shall be sent 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and extenslon of a deed of trust dated the __________ day of N
19 and recorded In Book —page —_ ____ deed records County, Miss., and Is In no way
Intended to vold the sald deed of trust or Impalr the securlty thereof,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trost oKX XXXXXXEX % May 20 1099

-CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IND Al SIGNATURES

Neme of Debtor

By ke
REBECCA S SISCO
Title
Attest: -
Title
{Seal)

{Acknowledgement on Reverse Side)

QSH09dL )l iyg
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
COUNTY OF
This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, ihe within named

AYID R SISCO
BBECCA.§ SISCO

YT

.

D

R pori e . e e e e e s e Who atknowledged that_ . [ __..aMnod and delivered the foregolng Deod of Trust
oﬁ't:he 'iié’yt'aﬁd vad¢ lpe?cé;n__rnenﬂoned.

. W o .

S 20TH_ MAY 99
%jv Ny doir ;qy hand a_rfgolllolal seal of oice, this the y of _.
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2}«(‘ ‘ommission Explres 371 otpry Public

L
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

T .
e i

STATE OF MISSISSIPPI
COUNTY OF —

This day personally appeared belore me, the undersigned authority In and for the State and County atoresaid,

and _ ... _. -
(Title) (Title)

respactively of Debtor, the above named

& corporation— 8 partnership — an unincorporated association, who acknowledged thal for and on 113 behall, he  slgned, sealed and delivered the
foregoing Deed of Trust on the day and year thereln mentioned as its acl and deed, being first duly authorized so to do.

Given under my hand and officia! seal of offlce, thisthe _ _day of. e e Wl

My Commisslon Expires ... . ... h ’ Notary Public
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