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NOTE TO CHANCERY CLERK:

DEED OF TRUST

THIS DEED OF TRUST IS DATED MAY 21, 1999, among BRAD A GREGORY and TERESA M GREGORY,
HUSBAND AND WIFE, whose address is 4540 SMITH ROAD, HERNANDO, MS 38632 (referred to below as
{Grantor"); NBC Bank, FSB (Knoxville), whose address is 1111 Northshore Drive, Suile 100, Knoxville, TN
37919 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and R. Grattan Brown, Jr.
And Charles A Neale of Shelby Counly, whose address is One Commerce Square, Memphis, TN 38150
(referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys 1o Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real properly, logether with all existing or subsequenlly erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or irrigalion rights); and all other righls, royallies, and profits relating to the real properly, including without limitation all minerals, oil, gas, geothermal
and similar maters, located in DESOTO County, State of Mississippl (the "Real Property™):

SEE EXHIBIT A ATTACHED AND MADE A PART HERETO

The Real Property or its address is commonly known as 4540 SMITH ROAD, HERNANDO, MS 38632. The Real
Properly tax identification number is 3069-3000.0-00010.00.

Grantor prasently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, titie, and interes! in and to all present and
future leases of the Property and all Rents from the Properly. In addition, Grantor grants Lender & Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attribuled 1o such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word "Beneficiary” means NBC Bank, FSB (Knoxville), its successors and assigns. NBC Bank, FSB (Knoxville) also is referred to
as "lLender” in this Deed of Trust.

Borrower. The word "Borrower” means each and every person or enfity signing the Note, including without limitation BRAD GREGORY and
TERESA GREGORY.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusiee, and includes without limitation all
assignment and security inlerest provisions relating to the Personal Property and Rents.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below In the Existing Indebtedness section of this
Deed of Trust.

Grantor. The word "Granlor" means any and all persons and enlities execuling this Deed of Trust, including without limitation BRAD A GREGORY
and TERESA M GREGORY. Any Grantor who signs this Deed of Trust, but does nol sign the Note, is signing this Deed of Trust only to grant and
convey that Grantor's interest in the Reat Property and to grant a security interest in Grantor’s interest in the Renls and Personal Property to Lender
and Is nol personally liable under the Nole excep! as otherwise provided by conlract or law.,

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, sureties, and accommodation parties in
conngction with tha Indebledness,

Improvements. The word "Improvements” means and includes without limitation all existing and future improvernenis, buildings, structures,
mobile homes alfixed on tha Real Property, tacililies, additions, replacements and other construction on the Real Proparly.

Indebiedness. The word "Indebtedness™ means all principal and Interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means NBC Bank, FSB {(Knoxvile), its successors and assigns.

Note. The word "Note" means the Nole daled May 21, 1999, in the principal amount of $9,000.00 trem Borrower lo Lender,
together with all renewals, exiensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Nole is June 1, 2009.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter allached or affixed to the Real Properly; fogether with all accessions, paris, and additions to, all replacements of,
and sll substitutions for, any of such property; and together with all proceeds (including without limitation all insurance preceeds and refunds of
premiums) from any sale or other dispesition of the Property.

Property. The word "Properly" means collectively the Real Property and the Personal Property.
Real Property. The words "Hea! Property” mean the property, inleresls and rights described above in the "Conveyance and Grant" section.

Related Documenis. The words "Relaled Documents" mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whelher now or hereafter existing, executed in conneclion with the Indebledness.



os-21-1080 - BK| | | 8P6O6L3 DEED OF TRUST _Page 2
Loan No {(Continued) !

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profils, and other benefits derived from the
Property.

Trustee. The word "Truslee” means R. Grattan Brown, Jr. And Charles A Neale of Shelby Counly and any substilute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE: RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warants thal: (a) this Deed of Trust is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the: full power, right, and authority to enter into this Deed of Trust and to hypothacate the Property; (c) the
provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument binding upon Grantor and do not
result in a viotation of any law, regulation, courl decree or order applicable to Grantor; (d) Grantor has established adequate means of oblaining from
Borrower on & continuing basis information about Borrower’s financial condition; and (e} Lender has made no representation to Grantor about
Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’'S WAIVERS. Grantor waives all righls or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including & claim for deficiency to the exient Lender is otherwise entitled to a claim for
deficiency, before or after Lender’s commencemen! or complation of any foreciosure action, either judicially or by exescise of & power of sale.

PAYMENT AND PERFORMANCE. [xcept as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under the Note, this Deed of Trust, and
the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Granlor may (&) remain in possession and control of the Property, (k) use,
operate or manage the Property, and (¢) collect any Rents from the Properly,

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The ferms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and "threalened release,” as used in this
Deed of Trust, shall have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, ! seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 96-499
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Seclion 1801, e! seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, e seq., the Hazardous Wasle Management Substances Act of 1988, T.C.A., 68-212-201, et seq., or other applicable state or
Federal laws, rules, or ragulalions adopled pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous substance” shall also
include, without limitation, pelroleum and petroleum by-producls or any fraction thereof and asbestos. Grantor represents and warrants {0 Lender
that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any hazardous wasle or substance by any person on, under, about or from the Property; (b) Grantor has no
knowledge of, or reason to believe that there has been, except as previously disclosed 1o and acknowledged by Lender in wiiting, (i) any use,
generation, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, ebout or
from the Properly by any prior owners or occupants of the Properly or (i) any actual or threatened littgation or claims of any kind by any person
relating fo such malters; and (c) Excepl as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any fanant,
contractor, agent or other authorized user of the Properly shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous
waste or substance on, under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all applicable federal,
state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above. (¥antor
authorizes Lender and ils agents to enter upon the Properly 1o make such inspeclions and lests, at Grantor's expense, as Lender may deem
appropriate lo determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for
Lender's purposes only and shall not be construed to creale any responsibility or liability on the part of Lender to Grantor or to any other person.
The representalions and warranties contalned herein are based on Grantor's due diligence in investigaling the Property for hazardous waste and
hazardous substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or confribution in the event
Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless l.ender against any and
all claims, losses, liabilities, damages, penalties, and expenses which Lender may direcily or indirectly sustain or suffer resulting from a breach of
this section of the Deed of Trust or as a consequence of any use, generation, manufaciure, storage, disposal, release or threatened release of a
hazardous wasle or substance on the properlies. The provisions of this seclion of the Deed of Trust, including the obligation {o indemnify, shall
survive the payment of the Indebledness and the satisfaclion and reconveyance of the lien of this Deed of Trust and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grantor shell not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any porlion of the Property. Without fimiling the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
l.ender, As a condition to the remova! of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender Yo replace
such Improvements with Improvements of at least equal value.

Lender's Right o Enler. Lender and ils agents and representatives may enler upon the Real Properly at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmenlal Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafler in
effect, of all governmental authorities applicable to the use or occupancy of the Properly. Granlor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Properly are not jeopardized. Lender may require
Grantor to post adequate security or & surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
sel forth above in this section, which from the characler and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, dectare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s pricr wrillen consent, of all or any parl of the Real Property, or any interest in the Real Property. A “sale
or transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmen! sale conlract, land conlract, contract for deed, leasehold interest with a term greater than three
{(3) years, lease—-oplion contracl, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding tifle to the Real Property, or
by any other method of conveyance of Real Properly inferest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Mississippi
law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a parl of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all faxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Properly, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Properly. Grantor shall maintain the Properly free of all liens having priority over or equal lo the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, excep! for the existing indebtedness referred 1o below, and
except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in conneclion with a good faith dispute over the obligation to
pay, 50 long as Lender’s interes! in tha Properly is not jeopardized. If a lien arises or is filed as & result of nonpaymant, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporale surely bond or other security satisfactory to Lender in an amount sufficient
lo discharge the lien plus any costs and allorneys’ feas or other charges that could accrue as a resull of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional cbligee under any surely bond furnished in the contest proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmenial official to deliver 1o Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construclion. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
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malerials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asseried on account of the work, services,
or materials. Grantor will upon reques! of Lender furnish lo Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of this Deed of Trust.

Malnienance of insurance. Granlor shall procure and maintain policies of firg insurance with standard extended coverage endorsements on &
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with & standard morlgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceplable lo Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificalas of insurance in form satisfaclory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days' prior written notice to Lender. Each insurance poligy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an area designated by the Direclor of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Faderal Flood Insurance for the full unpalid principal balance of the toan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Properly. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whelher or not Lender’s security is impatred, Lender may, at its election, receive and retaln
the proceeds of any insurance and apply the proceeds lo the reduction of the Indebledness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or dastroyad Improvements in & manner salisfactory fo Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoration it Grantor Is not in default under this Deed of Trusl. Any proceeds which
have not been disbursed within 180 days afler their receipt and which Lender has not committed to the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebledness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trus! at any trustee’s sale or other sale heid under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Compllance with Exlsting Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitule compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that
portion of tha proceeds not payable 1o the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. Il Granlor falls 1o comply with any provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, Lender on Grantor's behalt may, but shall not be required to, take any aclion that Lender deems appropriale. Any amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of repaymeant by Grantor.
All such expenses, at Lender’s oplion, will {a) be payable on demand, {b) be added o the balance of the Note and be apportioned ameng and be
payable with any Installmant payments 1o become due during either (i) the term of any applicable insurance policy or (il) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Deed of Trust also will segure payment of
ihese amounts. The rights provided for in this paragraph shall be in addition 10 any other rights or any remedies to which Lender may be entitied on
account of the defaull. Any such ection by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownarship of the Properly are a part of ihis Deed of Trust,

Title. Grantor warrants that: (a) Grantor holds good and marketable itle of record to the Property in fee simple, free and clear of all liens and
encumbrances olher than those set forth in the Real Properly descriplion or in the Existing indebtedness seclion below or in any tille insurance
policy, title report, or final tille opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execule and deliver this Deed of Trust {o Lender.

Defense of Title, Subject o the exception in the paragraph above, Grantor warrants and will forever defend the titie 1o the Property against the
lawful claims of all persons. In the event any action or proceeding Is commenced thal questions Grantor's tifle or the interest of Trustee or Lender
under this Deed of Trusl, Grantor shall defend the action al Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lander
shall be entitled 1o parlicipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and Grantor will
deliver, or cause {o be delivered, lo Lender such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with ali existing applicable laws,
ordinances, and regulations of governmenlal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness") are a part of this Deed of Trust,

ExlIsting Lien. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see lo the payment of, the Existing Indebledness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtledness, or any default under any security documents for such indebledness.

Detaull. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a defaull occur under the instrument securing such indebledness and not be cured during any
applicable grace period lherein, then, at the option of Lender, the Indebtedness securad by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shall be in default.

No Modification. Grantor shalt not enter into any agreament with the hotder of any morlgage, deed of frusi, or other security agreement which
has priority over this Deed of Trust by which that agreament is modified, amended, extended, or renewed without the prior written consant of
Lender, Grantor shall neither request nor accept any fulure advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a part of this Deed of Trust.

Application of Nel Proceeds. It all or any part of the Properly is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the Indebledness
or {he repalr or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and altorneys' fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnalion is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and oblain the award. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered lo Lender such instruments as may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, tees
and charges are & parl of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other aclion Is requested by Lender 1o perfect and continue Lender's lien on the Real Properly. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other ¢charges for recording or registering this Deed of Trust,

Taxes. The following shall constitule taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust, (b) a specific tax on Borrower which Borrower is authorized or required to deduct from
payments on the indebledness secured by this type of Dead of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Nole; and (d} a specific tax on all or any porlion of ihe Indeblednass or on paymenis of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this evant shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or all of its available remedies for an Event of Defaull as provided
below unless Grantor either (a) pays the lax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and Liens
saclion and daposits with Lender cash or a sufficient corporate surely bond or other security satistactory to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating 1o this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Securlty Agreement. This instrument shall conslitule a security agreement to the extent any of the Properly constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whalever other aclion is requested by Lender 1o
perfect and continue Lender's security interest in the Renls and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trusl &s a financing statement, Grantor shall reimburse Lender for all expensas incurred in perfecting or continuing this security interest, Upon
default, Grantor shall assembla the Personal Properly in @ manner and at a place reasonably convenien! to Grantor and Lender and make it
available o Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addiesses of Granter (deblor) and Lender (secured parly), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in—fact are a parl of this Deed
of Trust,

Further Assurances. At any fime, and from time o tima, upon request of Lender, Grantor will make, exscute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lenders designee, and when requesled by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trusl, securily deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfact, continue, or
preserve (a) the obligations of Grantor and Borrower under the Nole, this Deed of Trust, and the Related Documents, and (b} the liens and
security interests created by this Deed of Trust on the Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses Incurred in connection with the matlers
referred to In this paragraph,

Attorney-in-Fact. [f Grantor fails to do any of the things refarred lo In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atlorney-in—-fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver lo Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fea
required by law shall be paid by Grantor, if permifted by applicable law,

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Defaull on Indebtedness. Failure of Borrower to make any payment when due on the Indeblednass.

Defauft on Other Payments. Failure of Grantor within the time required by this Deed of Trust {o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effec! discharge of any lien.

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Nole or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or Borrower under this
Deed of Trust, tha Nole or the Related Documenits is false or misleading in any material respect, either now or at the time made or furnished.

Defeclive Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full foree and effect (including fallure of any
collateral documents to create a valid and perfected securily Interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the appointment of a receiver for any part of
Grantor or Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or agains! Granlor or Borrower.

Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self~help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement between Granlor or Borrower and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or
other obligation of Granlor or Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Insecurlty. Lender in good faith deems itself insecure.

Existing Indebledness. A default shall ocour under any Existing Indebledness or under any insirument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property,

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Trustee or Lender, at ils option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its oplion without nofice to Grantor or Borrower to declare the entire Indebledness
immediately due and payable, including any prepayment penally which Borrower would be required to pay.

Sale of Property. Grantor waives the provisions of Section 89-1-55, Mississippi Code of 1972, as amended, and any successor provisions, as far
as said Seclion restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer the Property as
& whole or in parl and in such order as the Trustee may deem best, regardless of the manner in which it may be described.

Foreclosure. Wilh respect fo all or ary parl of the Real Properly, the Trustee shall, at the request of Lender, sell the Real Properly after giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and execule & deed to the purchaser of the Real Properly. Out of the proceeds arising from the sale, the costs and expenses of
executing this Deed of Trus!, including a reasonable Trusiee’s fee and the attorneys’ fees presciibed in the Nofe or in this Deed of Trust, shall first
be paid; next the amount of the Indebtedness then remaining unpaid shall be paid; and, laslly, any balance remaining shall be paid to Grantor or
to Granlor’s representatives agents or assigns.

UCC Remedies. With respect o all or any parl of the Personal Properly, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor or Borrower, to take possession of and manage the Properly and collect the
Rents, Including amounts past due and unpald, and apply the nel proceeds, over and above Lender's costs, against the Indebtedness. In
turtharance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender, It
the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collest the proceeds. Payments by tenants or other users to Lender in
response 1o Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exercise Its rights under this subparagraph elther in person, by agent, or through a raceiver.

Appolnt Recelver. Lender shall have the right to have a receiver appointed to lake possession of all or any parl of the Properly, with the power to
protect and preserve the Properly, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The recelver may serve without bond if permitted by law.
Lender's righ! to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disquality a persen from serving as a receiver.

Tenancy al Sufterance. If Grantor remains in possession of the Properly atter the Properly is sold as provided above or Lender otherwise
becomes entitied to possession of the Properly upon default of Grantor, Granlor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's oplion, either (&) pay a reasonable rental for the use of the Property, or (b) vacate the Properly immediately
upon the demand of Lender.
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Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Propesty or of the time after
which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable notice shall mean nofice given al least
ten (10} days before the time of ihe sale or disposition. Any sale of Personal Property may be made in conjunclion with any sale of the Real
Properly.

Sale of the Property. To the exlent permitted by applicable law, Grantor and Borrower hereby waive any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free lo sell all or any parl of the Properly together or separately, in
one sale or by separate sales. Lender shall be enliled 10 bid al any public sale on all or any portion of the Property.

Walver; Eleclion of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall not constilute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to-pursue any remedy
provided In this Peed of Trust, the Nole, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expanditures or to take action to perform an obligation of Grantor or Borrower under this Deed of Trusi after tailure of Grantor or
Borrower to perform shall not affect Lender's right to declare a default and to exercise any of its remedies. :

Altorneys’ Fees; Expenses. !f Lender inslitutes any suil or action to enforce any of the terms of this Deed of Trus!, Lender shall be entitied to
recover such sum as the courl may adjudge reasonable as atlorneys’ fees at Irial and on any appeal. Whether or nol any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any fime for the protection of its interest or the
enforcement ol its rights shall become a parl of the Indebledness payable on demand and shall bear interest al the Note rate fom the date of
expenditure until repaid. Expenses covered by this paragraph include, withou! limitation, however subject lo any limils under applicable law,
Lender's attorneys' fees whether or nol there is a lawsuit, including aftorneys’ fees for bankruptey proceedings (including efforts to modify or
vacale any automatic stay or injunclion), appeals and any anticipated posi-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors’ reports, appraisal fees, litle insurance, and fees for the Trustee, to the exlent permitied by
applicable law. Grantor also will pay any cour! costs, In addition 1o all other sums provided by law,

Rights of Truslee. Trustee shall have all of the rights and duties of Lender as sel forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions refating 1o the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Truslee. In addition 1o all powers of Truslee arising as a matter of law, Trustee shall have the powear to take the following actions with
respect to the Property upon the writlen request of Lender and Grantor; {&) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or crealing any restriction on the Real Property;
and (¢) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations lo Notify. Truslee shall not be obligated 1o notity any olher parly of & pending sale under any other trust deed or lien, or of any aclion
or proceeding In which Grantor, Lender, or Trustee shall be a party, unless ihe action or proceeding is brought by Trustee.

Trustee. Truslee shall meet all qualifications reguired for Trustee under applicable law. n addition to the rights and remedies set torth above,
with respect to all or any parl of the Property, the Trustee shall have the right to foreclose by nofice and sale, and Lender shall have the right 1o
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may from lime lo time appoint a successor Trustee 1o any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, Mississippl. The instrumant
shall contain, in addition to &l other matlers required by state law, the names of the original Lender, Truslee, and Grantor, the book and page
where this Deed of Trust is recorded, and the name and address of the successor lrustee, and the instrument shall be exsculed and
acknowledged by Lender or its successors in interest. The successor irustes, withou! conveyance of the Property, shall succeed to all the fitie,
power, and duties conferred upon the Trustee in this Desd of Trust and by applicable law. This procedure for substitution of trustee shal govern
to the exclusion of all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be In wriling, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with & nalionally recognized overnight courier, or, if
mailed, shall be deemed effeclive when deposited in the Uniled Stales mail first class, cerlified or registered mail, postage prepaid, directed to the
addresses shown near ihe baginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal
writlen nofice to the other parlies, specifying that the purpose of the notice is lo change the party's address. All coples of notices of foreclosure from
the holder of any lien which has priority over this Deed of Trust shall be sent lo Lender's address, as shown near the beginning of this Deed of Trust.
For notice purposes, Grantor agrees to keep Lender and Trustee Informed at ali fimes of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Doed of Trust, together with any Relaled Documents, constitutes the entire understanding and agreement of the parties as 1o
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the parly or parties sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trusl has been delivered 10 Lender and accepted by Lender in the State of Tennessee. Excepl as set forth
herelnafier, this Deed of 1rust shall be governed by, construed and enforced In accordance with lhe laws of the Stale of Tennessee,
excepl and only 1o the extent of procedural matlers related to the perfection and enforcement by Lender of I1s rights and remedies
against the Properly, which malters shall be governed by the laws of the Stale of Mississippi. However, in the event that the
enforceabliity or validity of any provision of this Deed of Trust is challenged or questioned, such provision shall be governed by
whichever applicable stale or federal law would uphold or would enforce such challenged or questioned provision. The loan transaction
which is evidenced by the Nole and this Deed of Trust (which secures the Note) has been applied for, consldered, approved and made In
the State of Tennessee.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or detine the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate greated by Ihis Deed of Trust with any other interes! or estate In the Properly at any
time held by or for the benefit of Lender in any capacity, without the writlen consent of Lender.

Multiple Parlies. All obligations of Granlor and Borrower under this Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and every Botrower, and all references to Grantor shall mean sach and every Grantor. This means that each of the persons signing
below Is responsible for all obligations in this Deed of Trust.

Severabllity. It a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceabls as to any person or
circumstance, such finding shall not render that provision lnvalid or unenforceable as to any other persons or circumstances, |f feasible, any such
offending provision shali be deemed to be modified to be within the limits of enforceability or validily; however, if the offending provision cannol be
so modified, it shall be sticken and all other provisions of this Deed of Trust in al! other respecis shall remain valid and enforceable.

Successors and Assigns. Subject to the limitalions stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shali be
binding upon and inure 1o the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in & person other
than Grantor, Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension withou! releasing Grantor from ihe obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of Ihe essence in the performance of ihis Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Retated Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the parl of Lender in exercising any right shall operale as a waiver
of such right or any other right. A waiver by any parly of a provision of this Deed of Trust shall not conslitule a walver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any olher provision. No prior waiver by Lender, nor any course of dealing
betwean Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower’s obligations as to any
fulure transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any Instance shall
not constitute continuing consent 1o subsequent Instances where such consent is required.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the homestead exemption laws of the State of
Misslssippi as to all Indebtedness secured by this Deed of Trust.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

b /w_ [ X! ‘&Q» Ea _—
TERESA M GREGORY

INDIVIDUAL ACKNOWLEDGMENT
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aor
. R
Cﬂppeéred- be&o& me, undersigned authority in and for the sald Counly and State, on this 92( day of
Y& 19! , within my jurisdiction, the within named BRAD A GREGORY and TERESA M GREGORY, who

thgw igned, executed and delivered the above and foregoing Deed of Trust for the purposes mentioned on the day and year

LASERPRO, Reg. U.6. Pal. & T.M. O11., Ver, 3.26¢ {c} 1499 CF{ ProServices, Inc. Allrights reserved. [TN-GO1 Fa.26b 62513.LN R3.0VL)



Exhibit A (Legal Description)

ALL THAT PARCEL OF LAND IN CITY OF HERNANDO, DE SOTO COUNTY, STATE OF MISSISSIPP], AS MORE FULLY
DESCRIBED IN DEED BOOK 346, PAGE 652, ID# 3069-3000.0-00010.00, BEING KNOWN AND DESIGNATED AS PART OF
THE NE 1/4 8E 1/4, SECTION 30, AND PART OF THE NW 1/4 SW 1/4, SECTION 29, T-3-8, R-6-W, MBTES AND BOUNDS
PROPERTY (SEE ATTACHED DEED COPY FOR FULL LEGAL DESCRIPTION).

BY FEE SIMPLE DEED FROM WILLIAM R, MURDOCK AND REBECCA L. MURDOCK, HUSBAND AND WIFE AS SET
FORTH IN DEED BOOL 346, PAGE 652 DATED 01/25/1999 AND RECORDED 01/28/199%, DE SOTO COUNTY RECORDS,
STATE OF MISSISSIPPL
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BEXHIBIT "A®

Borc of tho WE 1/4 SB /4, Section ID, and parc of

Lhe HW 1/4 EW 174, Soetion 9, T-3=-%, R~6-4, beaoto
County, Mimsizxippi, more parcicularly devecibed zo
follows, to-wit;

Commencing at a pipe faund at the Northwent coraer
of sald:NE 174 sE 1/4; thencc & 06-)157p2- T a
dietsnce oF 568.73 feck to a point; chenoe W

B3 45700~ E & diolauce of 181,83 tost to the point
of bueginning, said poinpt boing in The eeptexiine of
Smith Road; cthence n B3 4S’00- & = dlatohca at

of the Chancexyy Recorde of asid County;

thence § 08°25732° € alony cald Dancy Wast line a
distance of 548.05 feat to A 374" pinched top pipe
found st thas Northeaat torapr of the Robert Smert
Proparty recordad in Dskd Book 208, Page 171 of apid
recorde; thence § 3~41’0p" @ along tha North line
©f malg Smarg Proparty, the.C. R, Parker proporty
roecorded In Book 204 on Page 375 of sald Facords and
the Randal Habore Proporty recorded in Devd Bopk 204
on Page 200 of anig roccrdg o dintence of 25b60,4%
£88T T3 & point in the cenceriine of Smlth fiood;
theance H 0l 44/q49- w along snid cencoriine o
dlgcanas of 303,90 Zeet, Ehanes B 08°3{*a1- g aleng
asid cenlexline & diatance £L 241,8% fest to a poline
ef curvarure; theace Harcherly along wold

of 13.28 fear to the Pelnt of baginning ang
eantaining 24,92 acres, Boaringn are maghetic,

LESS AND EXCEP):

Part ol ihe Nonlwest Quaner (NW 174 of the Sonthwes! Quaner (Sw
144) of Seclion Tweniy-Nine (29), and also part of 1he Northeast
(uarter (NG 1/4) of the Southenst (S5 1M) of Seciion Thiry (30),

Hag7

PAGE

Township Three (3) South, Range Six (6) West, DeSolo County,

Mississippi, and being more particularly described as lotlosvs, 1o-wir:

Cammencing.al (he Norilwest comer of (e Northeast Qunrter (NG

174} of the Southeast Quunor (SE 1/4) of said Section Thirty (30);

thence South 06 degrees 15 minutes 02 seconds Gasl alonp the West
line of saic Noniheast Quarter (NE 124) of the Southeast Quaricr (SE

144} a distance of 1068.72 feet; thenee North 83 degrees 41 minutes 00
Eecontls Gnst a distance o791,56 feet to the point of beginning ofthe
parcel herein deseoribed), said point being in the centerline of $mith
Raend; thence Nonl g3 degrees 41 minutes 00 seconds East n distance
of §90.62 feet; thence North 06 degrees 25 minutes 37 scoonds Wesia
distance of 499.34 fecl; thenee Nomh 83 deprees 45 minwes 00
secondls fioe a distance of 1013.78 Teer; thence Soum D6 deprees 25
minuies 37 seconds Bast o distance Ol S48.05 feel; thence $oull 83
tugroos 41 minktes 00 seconds Weslt a distance of 2008 49 Teet tor n
paintin the eenterlina of salg Smit, Road; thence Norih Q1 depree 44
minires 49 seconds West along said centerline of said road a distance
of 50,16 feet (0 the POINT o NEGINNING, and containing 13,91
eres, nnre or less.

-

Fews unid Except any partion of the above described trace of land
wliich iy fall within 1he bounds of e Counly mainiained ol
knaawvn as Smith Roagd. .

Indoxing Ynstructions: .
Northeast Quacter of the Southeast Quazter of section 30 Towighiip 3 South,
Range 6 Wogt and Northwest Quarter of the Southwest Quarter wf Section 29,
Tewnship 3 Soutk, Range 6 Wost, Dasnto County, Miusizsippi,

. @S/05

.
5
EA YW

-l

e
o]

3

é%ﬁ?

BK | | |8PG06'49



