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In consideration of the loan or other credit accommodation hereinafter specified and any future advances or fulure Obligations, as defined herein,
which may hereafter be advanced or incurred and the trust hereinafter mentioned and other good and valuable consideration, the receipt and
sufﬁclency of which are hereby acknowledged Grantor_hereby Irrevocably conveys and warrants to Trustes, his successors and assigns, in trust, for

Merchants & Fa rs Bank Oxford Branch, 201 Washington St., Kosciusko, MS 3809
(601)236-1111 ("Lender"), the benefaciary
under this Deed of Trust, all of Grantor's present and fulure estate, right, tile and interest in and o the real property located in DESOTO
County, State of Mississippi, described in Schedule A which is attached 1o this Deed of Trust and lnoorporated herein
by this reference, together with all present and future improvements and fixtures; all langible personal property, including, without limitation, all
machinery, equipment, building materials, and goods of every nature (excluding housshold goods) now or hereafter located on or used in
connection with the real proparty, whether or not aifixed to the land, al! privileges, hercditaments, and eppurtenances including all development
rights &ssoclated with the real property, whether previously or subsequently transferred to the real property from other real property or now or
hereafter susceptible of transfer from this real property o cther real properly; all leases, licenses and other agreements; all rents, issues and profits;
all water, well, ditch, reservolr and minoral rights and stocks pertaining to the real property (cumulatively "Property”); to have and to hold the Property
and the rights hereby granted for the use and benefit of Lender, its successors and assigns, until payment in full of all Obligations secured hereby,

Moreover, in further consideration, Grantor does, for Grantor and Grantor's helrs, representatives, successors, angd assigns, hereby expressly
warrant, covenant, and agres with Lender and Trustee and their successors and assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Grantor (cumulatively "Obligations®) to Lender pursuant to:

(a this Deed of Trust and the followin g L§>rom|s:-;ory noles and other agroements: N e
iind EF?EET 1= PRTNCIPAL AMOUNT/ FUNDING/ MATURITY . “CUSTOMER ™~ e CLOAN
CRATE g :. GREDIT LIMIT _AGREEMENT DATE DATE NUMBER 0 Np_mggf_x___

FIkED $120,269.00 | 06/08/99 12/08/99 |472060 641570

{b} all other present or fufure writien agresments with Lender thaf refer specifically to this Deed of Trust {whether executed for the same or
different purposes than the foregolng);
{c) any guaranty of obligations of other parties given to Lender now or hereafter executed that refers to this Deed of Trust;
{d) future advances, whether obligatory or optional, to the same extent as if made contemporansously with the execution of this Deed of Trust,
made or extended to or on behalf of Grantor or Borrower. Grantor agrees that if one of the Obligations is a line of credit, the lien of this Deed of
Trust shall continua until the line has been terminated notwithstanding the fact that from time to time (but before termination of the line) no
balance may be outstanding; and
(o) &ll amendments, extensions, renewals, modifications, replacements or substitutions 1o any of the foregoing.

As used in this Paragraph 1, the terms Grantor and Borrower shall include and also mean any Grantor or Borrower if more than one.

2, REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represonts, warranis and covenanis to Lendar thal:
(a) Grantor has foe simple marketable titie 10 the Property and shall maintaln the Property free of all liens, security interests, encumbrances and
claims except for this Deed of Trust and those described in Schedule B, which is attached to this Deed of Trust and incorporated hersin by
reference, which Grantor agress to pay and perform In & timely manner;
{b} Grantor is in compliance In all respects with all applicable federal, state and local laws and regulations, inciuding, without limitation, those
relating to "Hazardous Materials," as defined herein, and other environmental matters (the “Environmental Lews"), and neither the federal
governmant nor the state whaere the Property is localed nor any other governmental or quasi governmental entity has filed a lien on the Property,
nor are there any governmental, judicial or administrative actions with respect to environmental matters pending, or to the best of the Grantor's
knowledgs, threatened, which involve the Property. Nsither Grantor nor, to the best of Grantor's knowledgse, any other party has used, generated,
released, discharged, stored, or disposed of any Hazardous Materials as defined herein, In connection with the Properly or transporied any
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be taken in the future. The term "Hazardous
Materials® shall mean any substance, material, or waste which is or becomes regulated by any governmental authotity including, but not limited
to: (i) petroleum; (i) friable or nonfriable asbestos; (iii} polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a
“hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments or replacements to these statutes; (v) those substances, materials or wastes defined as a "hazardous waste” pursuant to Section
1004 of the Resource Conservation and Recovery Act or any amendments or replacements to that statute; and (vi) those substances, malerials or
wastes defined as a "hazardous substance" pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements 1o that statute or any other similar state or federal statute, rule, regulation or ordinance now or hereafter
in effect. Grantor shall not lease or permil the sublease of the Property to & tenant or sublenant whose operations may result in contamination of
the Property with Hazardous Materials or toxic substances;
(¢) All applicable laws and regulations, Including, without limitation, the Americans with Disabilities Act, 42 U.S.C. Section 12101 et seq. {and all
regulations promulgated thersunder) and all zoning and building laws and regulations relating to the Property by virtue of any federa!, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certtificates of occupancy (including but not limited to zoning variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently are and

shall be obtained, preserved and, where necessary, renewed; /% B
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{d) Grantor has the right and is duly authorized to execute and perform its JbiiLalrons under"this Deed of Trust and these actions do nbt and
shall not conflict with the provisions of any statute, regufation, ordinance, rule of law, contract or other agreement which may be binding on
Grantor at any time;

{8) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

(f) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (including, but not
limited to, lhofs_tra governing Hazardous Materials) which might materially affect the Property or Lender’s rights or interest in the Property pursuant
to this Deed of Trust.

Al of the foregoling representations, warranties and covenants by Grantor shall continue until Lender has cancelled this Deed of Trust.

3. PRIOR DEEDS OF TRUST. Granlor represents and warrants that there are no prior deeds of trust affecting any part of the Property except as set
forth on Schedule B attached 1o this Deed of Trust, which Grantor agrees 1o pay and perform In a timely manner. If there are any prior deeds of trust
then Grantor agress to pay &ll amounis owed, and perform all obligations required, under such deeds of trust and the indebtedness secured thereby
and furlher agrees that a defaull under any prior deed of trust shall be a default under this Deed of Trust and shall entitle Lender 1o all rights and
remedies contained herein of In the Obligations 10 which Lender would bo entitied in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sale, conveyance, lease,
contract for deed or transfer 1o any person of all or any par of the real property described in Schedule A, or any interest therein, or of all or any
beneficial Interest in Borrower or Grantor (If Borrower or Grantor is not a natural person or persons but is a corporation, limited liability company,
partnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus accrued interest
thereon Immediately due and payable. AtLender's request, Grantor or Borrower, as the case may be, shall furnish a complete statement setting forth
all of its stockholders, members, or partners, as appropriate, and the extent of their respective ownership interests, .

5. ASSIGNMENT OF RENTS. !n consideration of the Obligations which are secured by this Deed of Trust, Grantor absolutely assigns to Lender all
Grantor’s estale, right, title, Interest, claim and demand now owned or hereafter acquired in all existing and future leases of the Property (including
extenslons, renewals and subleases), all agreements for use and occupancy of the Property (all such leases and agreements whether written or oral,
aro hereafter referred 1o as the "Leases”), and all guaranties of lessees’ performance under the Leases, together with the immediate and continuing
right to collect and receive all of the rents, income, receipts, revenues, issues, profits and other income of any nalure now or heroafter due (including
any income of any nature coming due during any redemption period) under the Leases or trom or arising out of the Property, including minimum
rents, additional rfents, percentage rents, parking or common area maintenance centributions, tax and insurance contributions, deficlency rents,
liuidated damages following default in any Lease, all procesds payable under any policy of Insurance covering loss of rents resulting from
untenantability caused by deslruction or damage to the Properly, all proceeds payable as a result of a lesses's exercise of an option to purchase the
Property, all proceeds derived from the termination or rejection of any Lease In a bankruptcy or other insolvency proceeding, and all proceeds from
any rights and claims of any kind which Grantor may have against any lessee urder the Leases or any occupants of the Property (all of the above are
hereafter collectively referred to as the "Rents”). This assignment is subject (o the right, power and authority given to the Lender to collsct and apply
the Rents. This assignment is recorded In accordance with applicable state law; the lien created by this assignment is intended to be specific,
perfected, and choate upon the recording of this Deed of Trust, all as provided by applicable state law as amended from time to time. Aslong as
there is no detault under the Obligations or this Deed of Trust, Lender grants Grantor a revocable license to collect all Rents from the Leases when
due and to use such proceeds in Grantor's business operations. However, Lender may at any time require Girantor o deposit all Rents Into an
account maintained by Grantor or Lender at Lender's institution. Upon defautt in the payment ol, or in the performance of, any of the Obligations,
Lender may at its option take possession of the Property and have, hold, manage, lease and operate the Property on terms and for & period of time
that Lender deems proper. Lender may proceed lo collect and receive all Rents from the properly, and Lender shall have full power to make
alterations, renovations, repairs or replacements 10 the Properly as Lender may deem proper. Lender may apply all Rents in Lender’s sole discretion
to payment of the Obligations or to the payment of the cost of such alterations, renovations, repairs and replacements and any expenses incident 1o
taking and retaining possession of the Property periodically and the management and operation of the Property. Lender may keep the Property
properly insured and may discharge any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these
actions may be pald from the Rents received, and any unpaid amounts shall be added to the principal of the Obligations. These amounts, together
with other costs, shall become part of the Obligations secured by this Deed of Trust.

6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease pertaining 1o the Property. In addition, Grantor, without Lender's prior written consent, shall
not: {g) collect any monles payable under any Lease more than one month In advance; (b) modify any Lease; {¢) assign or allow a lien, securlty
interest or other encumbrance to be placed upon Grantor's rights, tite and interest In and 1o any Lease of the amounts payable thereunder; or (g}
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. If Grantor receives at any
time any written communication asserting a default by Grantor under a Lease or purporting to terminate or cance! any Lease, Grantor shall promptly
forward a copy of such communication (and any subsequent communications relating thereto} 1o Lender. All such Leases and the amounts due 10
Grantor thereunder are hereby assigned to Lender as additional security for the Obligations. In the event Lender forecloses on the Property or
accepls a deed in lieu of foreclosure, at Lender’s option such foreclosure or deed In lieu thereof may be made subject to any such Lease.

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to nolify or require Grantor 1o notify any third party (including,
but not limited to, lessees, licensees, governmenta! authorities and Insurance companles) to pay Lender any indebtedness or obligation owing to
Grantor with respact to the Property {cumulatively "Indebtedness”) whether or not a default exists under this Deed of Trust. Grantor shall diligently
collect the Indebtedness owing to Grantor from these third parties until the giving of such notification.  In the event thal Grantor possesses or recelves
possession of any Instruments or other remitlances with respect to the Indebledness following the giving of such notification or if the instruments or
other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold
such instruments and other remittances in trust for Lender aparl from Its other properly, endorse the instruments and other remitiances 1o Lender,
and immediately provide Lender with possession of the instruments and olher remittances. Lender shall be entitled, but not required, 1o collect (by
lagal proceedings o otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or otherwise settle any of
tha Indebtedness whether or not an Event of Default exists under this Deed of Trust. Lender shall not be liable to Grantor for any action, error,
mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom. Notwithstanding the foregoing,
nothing hereln shall cause Lender to be deemed a morigagee-in-possession.

8. USE AND MAINTENANCE OF PROPERTY. Grantor shali take all actions and make any repairs needed to maintain the Properly in good
condilion. Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Property solaly in
compliance with applicable law and insurance policies, Grantor shall not make any afterations, additions or improvements to the Property without
Lendar's prior writlen consent. Without limiting the foregoing, all alterations, additions and improvements made to the Properly shall be subject to
the beneficial Interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense.

9. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively *Loss or Damage®) to the Property or
any portion thereof from eny cause whatsoever, In the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the atfectsd
Properly to its previous condifion or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

10. INSURANCE. The Property will be kept insured for its full insurable value (replacement cost) against all hazards including loss or damage
caused by flood, earthquake, tormado and fire, theft or other casualty to the extent required by Lender. Grantor may obtain insurance on the Property
from such companies as are acceptabla 10 Lender in its sole discretion. The Insurance policies shall require the insurance company to provide
Lender with at least thirty (30) days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shall name
Lender as a loss payee and provide that no act or omission of Grantor or any other person shall affect the right of Lender to be paid the Insurance
proceads pertalning 1o the loss or damage of the Properly. In the event Grantor falls to acquire or maintain insurance, Lender (after providing notice
as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the Insurance cost shall be an
advance payable and bearing interest as described In Paragraph 21 and secured heraby. Grantor shall furnish Lender with evidence of insurance
indicating the required coverage. Lender may act as attomey-in-fact for Grantor in making and %é‘ﬁling claims under insurance policies, cancelling
any policy or endorsing Granlor's name on any draft or negotiable Insirument drawn by any insurer. All such insurance policies shall be immediately
assigned, pledged and delivered to Lender as further security for the Obligations. In the event of loss, Grantor shall immediately give Lender written
notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender instead of to Lender
and Grantor. Lender shall have the right, at Its sole option, to apply such monies toward the Obligations or toward the cost ol rebuilding and
restoring the Property. Any amounts may at Lender's option be applied in the Inverse order of the due dates thereof.

11. ZONING AND PRIVATE COVENANTS. Grantor shall not Initiate or consent to any change In the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Grantor's use of the Property is or becomes a nonconforming use under any zoning
provision, Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Grantor will
immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

12. CONDEMNATION. Grantor shall Immediately provide Lender with written notice of any actual or threatened condemnation or eminsnt domain
procesding pertaining to the Property. All monies payable to Grantor from such condemnation or taking are hereby assigned to Lender and shall be
applied first to the payment of Lender's aftorneys' fees, lagal expenses and other costs {including appraisal fees) in connsection with the
Ic;c:nclemnation or eminert domain proceedings and then, at the option of Lender, to the payment of the Obligations or the resloration or repair ot the
roperty.

13. LENDER’S RIGHT TO COMMENGCE Ot DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written notice of any actual
of threatensd action, suit, or other procesding affecting the Properly. Grantor hereby appoints Lender as its attorney-in-fact to commence, intervena
in, and defend such actions, suits, or other lagal proceedings and to compromise or settle any claim or controversy pertaining thereto. Lender shall
not be liable to Grantor for any action, error, mistake, omission or delay perlaining to the actions described in this paragraph or any damages
resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

“

LPMS511B © John H. Harland Co. (5/16/98) (B00) 837-3799 Page 2ol ...



’ o : BK1119P605LT

14.. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Grantor's obligations with respect to the Property
snder any clreumstances. Grantor shall immediately provide Lender with written notice of and indemnify and hold Lender and its shareholders,
directors, officers, employees and agents harmless from all ¢laims, damages, liabilities {including attorneys’ fees and legal expenses), causes of
action, actions, suits and other lega! procesdings {cumulatively *Claims") pertaining to the Property {including, but not limited to, those involving
Hazardous Materials). Grantor, upon the request of Lender, shall hire legal counsel to defend Lender from such Ciaims, and pay the attorneys’ foes,
legal expenses and other costs incurred in connection therewith. Inthe alterative, Lender shall be entitied to employ iis own legal counsel to defend
;srﬁchDCIac}mfsTat Grantor's cost. Grantor's obligation to Indemnify Lender under this paragraph shall survive the termination, release or foreclosure of
s Deed of Trust.

15. TAXES AND ASSESSMENTS. Grantor shall pay all laxes and assessments relating to the Property when due and Immediately provide Lender

evidence of payment of same. Upon the request of Lender, Grantor shall deposit with Lender each monih one-twelfth (1/12) of the estimated annual

insurance premium, taxes and assessments pertaining to the Property. Solong as there is no delault, these amounts shall be applied to the payment

of taxes, assessments and insurance as raquired on the Propertly. In the event of default, Lender shall have the right, at its sole option, to apply the

{ﬁnds 1s.o held to pay any taxes or against the Obligations. Any funds applied may, el Lender's option, be applied in reverse order of the due date
ereof.

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or its agents to enter upon, examine and
inspact the Property and examine, Inspect and make copies of Grantor's books and records pertaining to the Property from time to time. As part of
this right to enter and Inspect the Properly, Lender and its agents shall be entiled to perform any tests necessary 1o avaluate Grantor's compliance
with the represenlations, warranties, and covenants contained herein. Grantor shall provide any assislance required by Lender for these purposes.
All of the signatures and Information contained in Grantor's books and records shall be genuine, true, accurale and complete in all respects. Grantor
shall note the existence of Lender's beneficial Interest in its books and records perlaining to the Property. Additionally, Grantor shall report, in aform
satisfactory o Lender, such information as Lender may request regarding Grantor's financial condition or the Property. The information shall be for
such periods, shall refiect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. All information
furnished by Grantor to Lender shall be true, acturate and complete in all respects, and signed by Grantor if Lender requests.

17. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Grantor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, & signed and acknowledged statement specilying (a) the outstanding balance on the Obligations; and
(by whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims,
defenses, set-offs or counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferee with
respect 1o these matters In the event that Grantor falls to provide the requested statement in a timely manner.

18. EVENTS OF DEFAULT. An Event of Default shall occur under this Deed of Trust and the Trustes's power shall become operative in the event that
Girantor, Borrowert or any guarantor of the Obligations:
{(a) fails 1o pay any Obligation to Lender when dus;
(b} falls fo perform any Obligation or breaches any warranty or covenant to Lender contained in this Deed of Trust or any other present or future
agreement;
{c) dastroys, loses or damages the Property In any material respect or subjects the Property o seizure, confiscation, or condemnation,
(d) sesks 1o revoke, terminate or otherwise limit its liability under any guaranty to Lender,
() dies, becomes legally incompetent, Is dissolved or terminated, becomes Insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they bacome due, files a pelition under the foderal bankrupley laws, has an involuntary petition in bankruptey filed in which Grantor,
Borrower or any guarantor Is named, or has property taken under any writ or process of courl;
{f) allows goods to ba used, transported or stored on the Property, the possession, transportation, or use of which, is illegal;
{0) allows any party other than Grantor or Borrower to assume or underlake any Obligation without the written consent of Lender; or
{h} causes Lender to deem itseli Insecure due to a significant decline in the value of the Property; or it Lender, in good falth, for any reason,
believes that the prospect of payment or parformance is impalred.

19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Deed of Trust, Lender shall be entitled 1o
exercise one or more of the following remedies without notice or demand (except as required by law):
(a) to declare the Obligations Immediately due and payable in full, such acceleration shall be automatic and Immediate if the Event of Default is
a filing under the Bankruptcy Code;
{b) to collect the outstanding Obligations with or without resorting 1o Judicial process;
{c) 10 require Grantor 1o deliver and make available to Lender any personal property or Chattels constituting the Property at a place reasonably
convenient 1o Grantor and Lender; :
{d) to enter upon and take possession of the Property without applying for or obtaining the appointment of 8 recelver,
{8) to employ a managing agent of the Property and let the same, either In Trustee’s own name, in the name of Lender or in the name of
Granlor, and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and
expanses, on account of the Obligations;
() to pay any sums in any form or manner desmed expedient by Lender to protect the security of this Deed of Trust or 1o cure any default other
than payment of interest or principal on the Obligations;
(0) to foreclose this Deed of Trust judicially or nonjudicially in accordance with applicable state law;
(h} to set-off Grantor's Obligations against any amounts owed Grantor by Lender including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender or any currently existing or future affiliate of Lender,
() to make application to a court of competent jurisdiction for appoiniment of a receiver, without notice to Grantor and without regard to the
adequacy of the property for repayment; and
{i) o exercise all other rights avallable to Lendsr under any other written agreement or applicable faw.

Lender's rights are cumulative and may be exercised together, separately, and In any order. To the extent permitted by law, Grantor waives any
requirernant of marshallin% of assets. At Lender's requesl, Trustes may sell the Properly conveyed, or a sufficlency thereol, to satisfy the obligations
at public auctions to tha highest bidder for cash. "Cash" may include certified checks, bank checks, wire transfers, or other methods of payment
deemed by Trustee in its discretion to be reasonable. Trustee may act through agrents in performing its duties herein, and such appointment doss
not need 10 be In wriing of recorded. Grantor waives Section 111 of the Mississippl Constitution and Section 88-1-55 of the Mississippi Code of 1972
{as the same may be amended from time to time) as far as they restrict the Trustee from offering at sale more than 160 acres al a time, and Trustee
may olfer the property conveyed herein as a whole, regardiess of how described. If the Property is located in two or more counties, or wo judicial
districts of the same county, Trustes will have full power to select in which county or judicial district the sale of the property is to be made, newspaper
advertisement published and nolice of sale posted. Trustee, in its discretion, may determine any dotails of sale not specified herein. Lender shall
have the same right 1o purchase the Property at the foreclosure sale as would & purchaser who Is not a party to this Deed of Trust, and morecver may
bid at the sale for credit on the Obligations. ~ All paymenlts recelved by Trustes will be applied first to the Trustee’s reasonable costs of sale, and then
as provided in Paragraph 22 herein.” Trustes may adjourn any sale 10 a later date without readvertising, by giving nolice of the lime and place of such
continued sale at the time when and where Trustee shall make such adjournment.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Deed of Trust shall be considered a financing statement and a
fixture filing pursuant 1o the provisions of the Uniform Commerclal Code (as adopted in the state where the Property is located) covering fixtures,
chattels, and articles of personal property now owned or hereafter atlached to or to be used in connection with the Property together with any and all
replacements thereo! and edditions therelo (the "Chaltels”), and Grantor hereby grants Lender a security interest in such Chattels. The debtor is the
Grantor descilbed above. The secured parly is the Lender described above. Upon demand, Grantor shall make, execute and deliver such security
agreements {as such term is defined in sald Uniform Commercial Code) as Lender at any time may deem nacessaty or proper of required to grant 10
Lender & perfected security interest in the Challels, and upon Grantor's failure 1o do so, Lender is authorized to sign any such agreement as the agent
of Grantor. Grantor hereby authorizes Lender to file financing statements (as such term is definad In sald Uniform Commercial Code) with respect to
the Chattels, at any time, without the signature of Grantor. Grantor will, however, at any time upon request of Lender, sign such financing statements.
Grantor will pay all filing fees for the filing of such financing statements and for the refiling thereot at the times requirad, in the opinion of Lender, by
said Uniform Commercial Code. IF tho lien of this Dead of Trust is subject to any security agreement covering the Chattels, then in the event of any
dofault under this Deed of Trust, all the right, titie and interest of Grantor in and to any and all of the Chattels is hereby assigned to Lender, together
\;ﬂh the bensfit of any deposits or payments now or hereafler made thereot by Grantor or the predecessors or successors in title of Grantor in the
roperly.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys' fees and legal
expenses) to perform any act required to be taken by Grantor or to exerclse any right of remedy of Lender under this Deed of Trust. Upon demand,
Grantor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest rate
described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the bensficial Interest granted herein. It the Obligations are paid after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Grantor to pay any part of the
Obligations after the beginning of putdication of notice of sale, as hersin provided, then, Grantor shall pay on demand all expenses incurred by the
Trustee and Lender in connection with said publication, including reasonable atiomeys' fees 1o the attorneys for the Trustee and for the Lender, and a
reasonabla fee to the Trustes, and this Deed of Trust shall be security for all such expenses and fess.

22. APPLICATION OF PAYMENTS. All payments made by or on behall of Grantor n;aéy bo applied against the amounts paid by Lender (including
attorneys’ fees and Iegial axpensss) In connection with the exercise of its rights or remedies desciibed In this Deed of Trust and then to the payment
of accrued and unpaid interest, then to outstanding principal, as provided in the promissory note or agreement executed in connection harewjth.

/c%b
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23. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-infact to endorse Grantor's name on all instruments ar;d other
documents pertaining to the Obligations or Deéd of Trust. In addition, Lender shall be entitled, but not required, to perform any action or execute an
document required to be taken or execuled by Grantor under this Deed of Trust. Lender's performance of such aclion or execution of sucﬁ'

documents shall not relieve Grantor from any Obli?ation or cure any default under this Deed of Trust. All powers of attorney described in this Deed of
Trust are coupled with an interest and are irrevocable.

24. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security Interests or other encumbrances have béen released of record,

25, COLLECTION COSTS. To the oxtent permitied by law, Grantor agrees to par Lender's reasonable fees and costs, including, but not limited to,

fees and costs of attorneys and other agents (including without limitation paralegals, clerks and consullanis), whether or not such attorney or agent is

an employee of Lender, which are incurred by Lender in collecting aréy amtou_m due or enforcing any right or remedy under this Déad of Trust,
costs inc

whethar or not suit is brought, Including, but not limited 1o, all fees an urred on appeal, in bankruptcy, and for post-judgment collection
actions.

26. PARTIAL RELEASE. Lender may release its interest In & portion of the ProEertﬁ by exscuting and recording one or more partial releases without
affecting its Interest in the remaining "portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of its Interest in the

[I;ropden T(exct:ep! &s required under Paragraph 37), nor shall Lender be obligated 1o release any part of the Property If Grantor is in default under this
eod of Trust.

27. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Deed of Trust must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Grantor's Obligations, delay or fall to exercise any of its rights or
accept payments from Grantor or anyone other than Grantor withdut causing a walver of those Obligations or rights. A waiver on one occasion shall
not constitute & waiver on any other occasion. Grantor's Obli%ations under this Deed of Trust shall not be affected if Lender amends, compromises,
exchanges, fails to exercise, impairs or releases any of the Chligations bslonging fo any Grantor, Borrower or third party or any of its rights against
any Grantor, Borrower or third party or any of the Properly. Lender's failure to insist upon strict performance of any of the Obligations shall not be
deomed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.

28. TRUSTEE. Trustee shall not be liable for any error of judgment or act done by Trustée in good faith, or be otherwise responsible or accountable
lo Grantor under any circumstances whalsoover. Trustee shall be entitled lo reimbursement for reascnable expenses incurred by him in the
performance of this duties hersunder and to reasonable compensation for such of his services hereunder as shall be rendered, Grantor will, from time
to time, pay the reasonable compensation due to Trustes hereunder and reimburse Trustes for, and save him harmless against, any and all liabllity
and expenses which may be incurred by him in the performance of his duties. Trustee may resign at any time with or without cause or notice.

29. SUBSTITUTE TRUSTEE. In cass of the death, inability, refusal to act or absence of the Trustee from the state where the Pro rty is located or in
case the holder of the 0b1iga1ions shall desire for any reason to ramove the Trustee or any substitule trusles as trustee hereuncf’; and to appoint a
new trustee In his place and stead, the holder of the Obligations Is hereby granted full power to appoint in writing & substitute trustee for sald Trustee,
and the substitute trustee shall, when ajFpolnlsd. become successor fo all rights of Trusies hereunder and the same shall become vested in him for
the purposes and objects of this Deed of Trust with all the power, dulies and obligations herain conferred on the Trustes.

30. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be binding upon and inure 1o the benefit of Grantor and Lender and thelr respective
sUCCesSOrs, ASSIgNS, trustees, receivers, administrators, personal representatives, legatees and deviseos.

31. NOTICES. Except as otherwise required by law, any nolice or other communication to be provided under this Deed of Trust shall be in writing
and sent to the parties at the addresses described in this Deed of Trust or such other address as the parties may designate in writing from time 1o
time. Any such notice so given and sent by first class mall, postage prepald, shall be deemed given the earlier of three (3) days after such notice is
sent or when received by the person to whom such notice is being given.

32. SEVERABILITY. Whenever possible, each provision of this Desd of Trust shall be interpreted so as to be effective and valid under applicable
state 1awb. It any provision of this Doed of Trust violates the law or is unenforceabls, the rest of this Deed of Trust shall continue to be valid and
enforceable.

33. APPLICABLE LAW. This Deed of Trust shall be governed by the laws of the state where the Property Is located. Unless applicable law provides
otherwise, Grantor consents to the jurisdiction and venue of any court selected by Lender, in its sole discretion, located in that state.

34. NO THIRD-PARTY RIGHTS. No person is or shall be a third-party beneficlaa( of any provision of this Deed of Trust. All provisions of this Deed of
Trust in faver of Lender are intended solely for the benefit of Lender, and no third party shall be entitied 1o assume or expect that Lender will waive or
consent to the modification of any provision of this Deed of Ttust, in Lender's sole discretion.

35. PRESERVATION OF LIABILITY AND PRIORITY, Without affecting the liability of Borrower, Grantor, or any guarantor of the Qbligations, or any
other person (except a person expressly released in writing) for the payment and performance of the Obligations, and without affecting the rights of
Lender with respect to any Properly not expressly released in writing, and without impalrinP in any way the priority of this Deed of Trust over the
interest of any person acquired or first evidenced by recording subsequent to the recording of this Deed of Trust, Lender may, either before or after the
maturity of the Obligations, and without notice or consent: release any person liable for Faymenl or performance of all or any part of the Obligations;
make any agreement altering the terms of payment or performance of all or any part of the Obligations; exercise or refrain from exereising or walve
any right or remedy that Lender may have under this Deed of Trust; accept additional security of any kind for any of the Obligations; or release or
otherwise deal with any real or personal properly securing the Obligations.  Any person acquiring or recording evidence of any interest of any nature in
the Property shall be desmed, by acquiring such interest or recording any evidence thereof, 10 have consented 1o all or any such actions by Lender.

36. SECURITY FOR OTHER INDEBTEDNE:SS. [ | Unless the property described hereln constitutes the Grantor's principal place of residence, this
Deed of Trust shall also secure any and all other indebtedness of Grantor due 1o Lender with interest thereon as specified, or of any one of the
Grantors should there be more than one, whether direct or contingenl, primary or secondary, sole, joint or several, now existing or hereafler arising at
any time bofore cancellation of this Deed of Trust. Such indebtedness may be evidenced by nole, open account, overdrat, endorsement, guaranty or
otherwise,

37. DEFEASANCE. Upon the payment and performance in full of all of the Obligations, Lender will execute and deliver to Grantor those documents
that may be required to releass this Deed of Trust of record. Grantor shall be respensible to pay any costs of recordation.

38. CONSTRUCTION LOAN., [X} This Deed of Trust is & construction morigage under the Uniform Commercial Cods, to secure &n obligation
incurred for the construction of an improvement on land, including the acquisition costs of land. This Deed of Trust secures a construction foan, and it
will be subject to the terms of & construction loan agreement between Grantor and Lender. Any materials, equipment or supplies used or intended for

use in the construction, development, or oparation of the Property, whether stored on or off thé Property, shall also be subject to the lien of this Deed
of Trust.

39. WAIVER OF HOMESTEAD. Granitor hereby waives all homestead exemptions in the Properly lo which Grantor would otherwise be entitied under
any applicable law.

40. MISCELLANEOQUS. Grantor and Lender agreo that time is of the essence. Grantor walves J)resentment. demand for payment, notice of dishonor
and protest except as required by law. All references to Grantor in this Deed of Trust shall include all persons signing below. I thers is morg than one
Granlor, thelr Obligations shall be joint and several. This Deed of Trust represents the complete integrated understanding between Grantor and
Lender pertaining to the terms and conditions hereof.

41. JURY TRIAL WAIVER. LENDER AND GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF,
OR BASED UPON, THIS DEED OF TRUST,

42. ADDITIONAL TERMS:

43. INDEXING INSTRUCTIONS:

The section, township and range, or the guarter-guarter section, governmental lot or
other applicable subdivigion of each section cannot feasibly be determined, but the
land affected by this instrument could possibly be located in the following sections,
townships and ranges and the following quarter-guarter sections, governmental lots or
other applicable subdivisions of each section:
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Grantor acknowledges that Grantor has read, understands, and agrees 1o the terms and conditions of this Deed of Trust, and acknowtedges receipt of
&n exact copy of same.

Datedthis _8th  dayof __June, 1999

GRANTOR: GRANTOR: SHERRI HAVENS

Q%/U( { &5(\/7 V2> ) .

SHERRI HAVENS

GRANTOR; GRANTOR.

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:
ACKNOWLEDGMENTS

STATE ISSISSIPPI ) : .
COUNTY OF‘@,@, iﬁz’) )

%?I}r appeared before me, the undersigned authority )PYlnd for th?;iqa'd county nd siate, on this _ 2‘0’} day of %L/’Z{J 'u,.m
7, within my jurisdiction, the within named G SHvEnn- L who acknow dged “thiat (he)(sm—,;)l hgy)
executed the above and foregoing instrument.

Nolary Public State of Hisslasippl At Large 7 (/
My crgmmlssion gxplros: October 28, 2001 S 73%: 2220 0. 7 £
My Cornmission Expires: norviad Thlu Hn'dm RrMM & ﬂmland In¢ otary Public

STATE  OF  MISSISSIPPI ) ?’;)"--.,'Q
COUNTY OF - ) ‘ e, BEeth
Personally appeared before me, the undersigned authority in and for the said county and state, on this. day of B

ey, Within my  jurisdiction, the within named = . . .. . . , who acknowledged that (he)(she){they)

executed the above and foregoing instrument.

) Notary Public
My Commission Expires: _
STATE OF MISSISSIPPI )
COUNTY OF )
Personally appeared before me, the undersigned authority in and for the seid counly and state, on this _. . .. day of . —
ey WIthin my jurisdiction, the within named . , who acknowledged that (he)(she)(they) Is
of corporation, and

that for and on behalf of the said cdrpc:rauon and as its act and deed (he)(she)(they) executed the above and foregoing instrument, after first having
been duly authorized by said corporation so to do.

My Commission Expires: _ ___ Notary Public
STATE OF MISSISSIPPI )
COUNTY OF 2./, ) )
Ely appeared before me, the undersigned authority in and for the said county and state, on this _ 6’&/ / . day of _ Nt
", within my jurisdiction, the within named _ ey WHO acknowledded that (he)(§ne}{they) |s
of S —— \cmporaj}?n ! and
that for and on behalf of the said corporation, and as its act and dood (he)(she)(lhey) executed the above and foregomg |nstrument aﬂer firg thay;néf.‘
been duly authorized by said corporation so to do. ¢ :

My Commisslon Explive: Octobar 28, 2004 tary Public
My Commission Expires: _Bondsd Thtu Heldor, Brooks 8 Garland, Inc.

Notary Public Stale ol misslasint At Lerge g o7 2y 20 % 2
O
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;. SCHEDULEA |

The real estate located in the County of . DESOTO

SEE EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

~ THIS DOCUMENT WAS PREPARBED BY:

gotoe

Merchants & Farmers Bank
Oxford Branch

201 Washington St.
Kosciusko, MS 38090

LPM5511F € John H. Hadand Co. (9/16/598) (B00) 937-3799
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, State of Mississippl, described as:
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EXHIBIT A

Commenoing at the MorLheast corner of Lhe Noxthwest Quarter of Section 29,
Township 2 South, Range 8 West, DeSoto County, Hississippir run thance South
1657.64 feeb Lo & point; thence run Norkh 09 degrees 55* 49" Wesy a diglance of
438.82 foob to the true Point of Beginning; thence Seuth 954.55 feel to a
point; thence yun North BY degrees 5%° 49 West 442.35 feel Lo a point; Lhenee
run Norlh 994.59 feel Lo a poinl; Llence run South 89 degrees 55 49" Last
442.35 [eet Lo the Point of Deginning and being furthey described as the
center 10.01 acre of that certain 30.01 acre Lract as surveyed by G.E. Osborie
F.E. said survey dated Lhe 2Bth day of November, 1976,

INDEXING INSTRUCTIONS: Localed in the Norlhwest 1/4 of Section 28, Township 2
South, Range 0 West, DeSoto County, Mississippi.

Elpnad for idgnt) lon. R
= C-B/ \%HJ‘M \:féw w0899
T [ Dalo
—_Délo Dala -
Dale ' Date
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