: LAND DEED OF TRUST B 1126P5006k

THIS INDENTURE. made end entered into this cay by and between Stanley M. Trezevant, 111
a/k/a Trip Trezevant

whnose agaress is___7092 Popler Avenue

Germant own
{Brpat MO, Of AFD MO, and Box) (Chy)
Shelby Tennessee . &8 @rantor (herein designated as “Debtor”), and
(Connty) (haate)
Ronald L. Hansen

”Tmﬂ.ﬁ, and SouthTruat Bank, National ﬁEEQGiﬂHQD a pnational hanki i .

v\ JMIssiNgInn! as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor |s indebted to Secured Party in the full sum of ¥ Hundred Thousand
and No/100

promissory note of even date herewith

in favor of Becured Party, bsaring interest from __date at the rate specified in the note '

providing for payment of attorney's fess tor coliection It not paid according to the terms thereoi and
being due and payabis as set torih below:

(a) Fifty-nine (59) equal monthly installment payments of principal and interest

each in the amount of $1,933.06 due and payable monthly beginning August 10,
1999, and continuing on the 10th day of each month thereafter up to and
including the 10th day of June, 2004, and

(b) A final installment of all unpaid principal and accrued and unpaid interest
due and payable on July 10, 2004,
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e
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness Gescribed above
gccording to its terms and any extensions thereof, (b) any additional and future sdvances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, {¢) any other
indebtedneas which Debtor may now or nereafter ows to Secured Party as provided in Paragraph 2
and {d) any advances with interast which Secured Party may make to protect the property hersin
conveyed as provided in Paragraphs 3, 4, 5 and 6 (a!l being herein referred to as the “indebtenness”).

NOW THEREFORE, in consideration of the existing and future indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the iand dsscriped beiow situated in the

CH’Y of Southaven GOUMY of DeSoto

State ot Mississippi:

Lots 1 and 2, Country Creek Subdivision, in Section 34, Township 1
South, Range 7 West, as shown on plat of record in Plat Book 63,
Page 15 in the Chancery Court Clerk’s Office of DeSoto County,
Missigsippi, to which plat reference is hereby made for a more
particular description of said property.

logether with all improvements ana appunenances now or nereatier erected on. and all fixtures ot any ana every
oescription now or hareatter attacned to, said 1and (all being nerein reterrea 1o as tne “Property”). Notwithstanaoing
any provision in this agreement or 'n any other agreement with Secured Party, the Secured Pany snall not have
2 NoNpossessory secunty interest in and its Coliaterai or Propenty shall not incluge any nousenola 000as (as defined
in Fedaral Reserve Board Reaulanon AA, Subpart B}, uniess the housenolo gooas are iaentified in a security agree-

ment and are acquired as a resull ot a purchase money obligation. Such housenoid googs shall only secure said
burchase money obligation finciuoing any refinancing nereo).
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Together with all jmprovements and appurtenances now or hereafter erected on, and
all fixtures of any and every description now or hereafter attached to said land
(all being herein referred to as the "Property"). Notwithstanding any provision
in this Deed of Trust or in any other agreement with Secured Party, the Secured
Party shall not have a non-possessory security iInterest in, and 1ts collateral

or Property shall not include, any household goods, unless the household goods
are identified in a Security Agreement and are acquired as a result of a purchase
money obligation.

During the term of the loan secured herein, debtor covenants and agrees to provide
to Secured Party annual financial statements and federal income tax returns within
120 days after fiscal year end.

Debtor warrants and represents that no portion of the Property herein conveyed
constitutes a part of his homestead.

P!n.!;rH mm:ﬁfgh“o: thi ciolg "fq ': RUST 10 secure brompt pavment of ali exisung and future ingebieaness aue by Debtor 1o Secured
mags by Debtor. then th s comven of Trust. I Dattor shall pay said Inaebteaness promplly wnen due ana shall DErOrM &l COVENaNts
ot ”\:. muo'lnoout o::ne convwm:o shai oo| vOI0 8N 01 No ettect. If Dabior shall be 10 aefaun as provided in Faragrapn 9, then, in that
AN PRYRDI® WHNOUL HOUCH t;" Debt ":"r‘ h all intersst accrued thereon, shali. at the option of Secured Parly, be and pecoms at once due
10 8Ati8 the Ieotboness &t Ut or, and Trusies shall, a1 the request of Secured Party. seil the Property conveyea. of a sutficiency thereo!,
Drecesing the sais in & NeWSDADS e obianed 1he rignest bidder for cash. Sale of the propeny shall be aGvenised fof 1hres CONSACUIIVE WeeKS
haVINg & Deneral SHCLLaNON ‘mr publishag in 1he county whare the Property 1s snuaied, of it none 1s 80 published, 1neh in S0mMe newspaper
Lsomas Eakacoes i rames i ot e s e et BomhoUS8 S 6 same coury. Thencice 4 sove:
Code of 1972 as amanded. it any, as far 23 this secuon restncis the n [ Qs wave the prownisions of Section 83-1-55 of the Missss:ppi
may offer the propeny herein conveyed as a wnole. fepardiess ot Sow T.;":L'Li,'.‘.’,:;' of &1 8ale more than 160 actes a1 a tme, and Trusiee

it the Property is situated in two OF MOre cCounties, of in Iwo Judicial distrnic
_ . 15 of 1h
th which eounty. or judicual distnct. the sale of the propeny 1s 1o be maae, o Aovereemar
mtwq.mmm:inmmouxnmmwPany.SnmﬂdSmmdPanymnemmmormuwaam
officer theredt re Of 10 be I1h detauil as provioed in Paragraph 9 and request Trustes 10 ssil th '
Pany shali have tne same right 10 purchase the property ai Ina foreciosure saie &3 would & purchaser who (s not a parny |: ;ﬁm& imﬁ

From the procescs of the salo Trustes shail first pay aii cosis of the sale inciuding reasonabis compensanon (o Trustee; then the in-

cabisoness dus Becured Party by Debtor. o
- mr.ty Y 07, INCIUCING BCCIUED INtBFOS! AND ANOrNAY'S t6as aue 10r collection of the AL and then. tastly, any

Trusies shali have full powsr 10 sslecl
NeWSpADEr Agverisement publishea ano nouce ol saie posted,

IT IS AGREED that ihis co m
oo &b ! Nveyance Is MAOR SUDIECT 10 1he CONvenants. SHDUlaLDNS BnY conantons set forth betow which shall be biRding

1. This Deed of Trust shali alxo secure ali future ano additional '
: aovances which Secured Party may make 10 Debtor trom tme 1o time
:xn r:rt‘:o“wt im:tfy herein conveyed. Such aovances snall be opuonal with Secured Pany and shail :':a o: SUCh terms as 10 amount. Maturty
T o e 031 85 may be mutuslly agresabis 1o both Debtor end Secured Party. Any such aovance may be maae 10 any one of the
there be more than ona. ANd I 50 mace. shall be secured by this Deed of Trust 1o tha sama exiani as it mace 1o all Dabtors.

o j.:hhom? c:'rgm shall also secure any and all otner ingebteoness of Debior aue to Secured Pany with tnierest thereon as specitied,
ny the Debtors shouid there be more than one, wnether girect ot contingent, primary or seconoary, §0le, 10Nl or several, now

oxisting Of hereafiar ansing at any time belore canceliauon of this D
eea of Trust. Such in .
count, overcraf, anoorsemeni, guaranty or Dinsrwse Geplecnass May b pnosnced by note. ooen a¢

3 m o'ohc‘:ln k:la.t: :l:, ;n:':;r::‘:r:ebr;tsi :en Ltjhaslalr;a n:r:em COonveyeo insured AQAINS! fire. all hazargs Inciuded within the term “exiended
coverage”, . 3. Lepartment ot Housing and Urpan Developme peing subtect t

otner NAIAros as Secured Party may reasonably reauife ih such amou e Dot for £5 1n8n 16 IndeDIONBSS

Y nis as Debdbior may oetermine but for not 1e3s than 1

sacured by this Deed of Trust. All poiicias Shali pe written b y ol moos ston.
. ¥ reliabie insurance companigs acceptadie 10 Secured Pan

y. shall Inciuge stan-

:::9 i::l' ormauc:a.mmnmn.c ;n l:::(‘ :fa ﬁ:g:::;?] F;:r:y ar:’u Psnnli b geivereq to decured Party. Depior shalt promptly pay when oue ail DremrIms

. ured Pany \ns premium receipts 10r spect Debtor's t
Sscursd Pany shali have the night, but not Ine obuganon o eosred by The et i torce.
. g . 10 pay sucn premiums. In the event of a 1055 COVered by 1ne 1nsur.
‘ ance In torce,
Dabtor shall promptiy notity Secured Pany wno mav maxe proof of 1oss it umely proot 1s not mace by Debior. All loss pavments shall be

maos owrectly 10 Secured Pany as J0ss PAYS® wnD mav enner a ¢
PPl the Droceeas to the repair or restorat 1 ine OBM
or to tha Indebleaness of Debior. of release sucn Droceeos in whoie of In pan 1o Dedior, eatoration @ Reeq imprevements

b r:v 2;!::; s::lr: ::\:naellls:r:sma:\: :;soes:m’epts oenera Or spECIal. teviea aganst tne Propeny or upon the interest o Trustee or Secuteo
. 0 I 8o of ir
I TUSt beloTe SUCNH taxes or AS5@85MaNnis become oennauent. ang snail turnish Secureo Pany

Ing 1ax recealDls 10f INSDOCLON. Should DBD‘O tail {o Dav 8l taxes ano men wn Fany snhal have tne nant. bul ho
assess 15 en
. Que. »ecureg Fa '

usesin‘:'g:g;:a':':” t‘nf Propeny in gooo reair ahd $hall ROt permi Or ComMIL waste, IMbaIrMent of aglenoralon 1hereol. Debtor shall
e et oo vDo tawiul purposes only. Secuted Pany Mav make or arrange 10 be Maoe entnes UKON ang INSDECIDNS Of the Propeny
Fany she “gm vg m:n':;:‘ :‘::flen:;ll?:algnm lln.'me::ncm 50eciving a wsi cause reiated 10 Secured Pany s inteses! in the Propeny. Secured
1011, t0 cause heaoeo reparrs 1o be maoe 10 the Prol
o oy 1o A dading perty aner iirst altoroing PDeabior a reasonable
on |an malf:; ’:urnose ot tne primarv Indebteoness tor which this Deed of Ttust s arven as secunity pe tor construction ot iImprovemants
ot In conveyed. Secured Pany snall nave 1ne Nngnt 1o maxe of arrange 10 D8 MAE eniries UPON the PIODENY Na INSDECIIONS
mmamr Pyvmans l:l'ﬂ progress. Should Secured Pany oeterming that Debtor Is {a1:n0 10 DBTIONM SuUCh CONSITUCLION IN 8 BMEY A0 SalsIastony
. b any shall nave IN8 fIQht. DUL AOL the ODIIQANION, 10 (aKe CNATge O! ANO DFOCHEa With e CONSIFUCLION Al tNe expenss oOf
Destor aner Afforaing DeDitr & FeARONADIS OPPONUNILY 10 CONUNUE INE CORSIFUCION I & MANKNSr agresabie 10 Secured Pany.
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N 6. Any sums WOVanced by Secured Party 1or snsurance. 1oves. repairs or Construction as provioed in Paragraphs 3, 4 ang 8 shall be securen by thiy Deed
of Trus! as SdvANCeS Made to orotect the Propeny ang Shall be payabie by Debtor td Secured Party. with misrest at the rate pecilied in the note representing
v 'lhebinh'ary ihdebleaness. within thinty dayy following writien gdemand for payment sent by Secursd Pany 1o Debtor by cortitieg maii. Aecapts tor NSUrANCe

Premiums, fares and repair or CONSIrULIION costs for which Secured Fany nas Mace payment shati 381V8 23 CONCiusive VIoence thereo!.

7..As sdditionai secunity Debtor hereby 3151001 to Secured Pany si) rents 8CCruing on the Propeny. Debtor thail have the nght 1o collecy 8na retain the
fents as long a3 Dabror 8 ROt i gelaun 4y provided in Patagraph 9. in the event of defaulr. Secured Party in person, by an agent or oY & wahicially WpoInteq
receiver shali be entitieg 1o enter upon, 1ake £033633:10n of ang Mmanage the Proparty ang Loliect the ren1y. Al fenis 20 colieciea shail be 2pDlied lirst 10 the

Coats of managing the Properiy ang coliecting the reniy. INCluding tees for a recever 4ng an antomey, commissions 10 renisl agents. repairy ana other
RECOESArY relaied axpenses and then 1o paymants on the indebleaness.

B. It ali ot any pan of the Property, or an Interes therein, 13 goig or transterred by Debior, RICIUCING (B) the Creation of 8 lien suboraingie to this Deed of
Ttust, (b) & wranster by oevse. by oescent or by operation of law upon the death of & joint owner or 1€} the grant of & leasshoig Interest of three years or 1033
nol containing an option 10 purchese. Secureg Party may geciare ail the incetedaness to pa immedistely Gus and payasie. Seocures Panty shail be deemed to
have waived such OPtion 10 accelerats if. pnor or Subsequent 1o the Sl or transter, Secured Pany ang Dedtors SUCCeNIOr In intgras: feach agreement in
writing 1hat the creaii of Such successor in interest is sslialactory 10 Secured Panty and that the SUCCEIZOT In interest will 833ume the Indebisanass o as to
becoms Porsonally liable for the Pevment thareol. Upon Debtors successor in Interest sxecuting a written assumpnion agreement accepted in writing by
Secureq Party, Secureg Party shall rereass Debtor trom g obligations uncer 1he Deed of Trust and the Indettedness

i Secureq Party slects 10 axercise the option 1o acceletatls, Secured Party shail seng Debtor notice o Sccelsnation by certitied mail. Sueh notice shar
provide a period of thirty days from tne date of malling within which Debtor may Pay the indebtedness in Iy, ¥ Debtor tahs 10 PaY such Indebtedness prior to
Ihe expirstion of thirty cays. Secursn Party may, withou! turther notice 10 Debtor, invoke any remadies sal lorth in thig Deed of Tryat,

8. Dedtor ahatl be in defauit under the Provisions of this Desd pf Trust It Debior (a} ghal) Iall 1o eompiy with any of Debtor's covenants
contained hersin, (b) shail il to pay Ny of the indedtednass Secured hemsby, or 8ny insisliment thereot or interest therson, g such
instatiment or nterest shali be Oue by contractusi agreement of by SCCelenmtion, {¢) shali become bankrupt or Insolvent or ba placed in recevership, (d) shati,
ils Cotporsiion, a partnership or an Unincorporateg Association be dissoiveg voluntarily or involuntarily, or (o} if Secureqg Party in go0d talth
insecyre ang its prospect of repayment BOTIOUSlY impaieg.

10. Bacured Party may g any time. without Qiving tormal notice 1o the original or any BUCCe3s0r Trusiew, or 1o Dettor, ang without regard 10 the
willingness or Inability ot any such Trustes 10 #xecule this trust. appoint Anothet person or succestion of PArBONS to act g Trustes, ang Ch appontes in
the exscution of thig trust shall have g the powers vesteg in A0 obligations imposag upon Trustes. Shoulg Secured Pany py & cofporation or an

privilege, option or remedy contained
herein or attoraeg by law or ®uity, and may pe ANSTEingd independentiy, concurrently, Cumuiatively or successively by Secyrey Party or by any otner owner of

hoider of the Indebiegness. Forbearance by Secured Fany in axercising any Priviiege, option or remeay afier 1he fight 10 do 20 has accrues shall not
conatitute a waiver of Secured Party's right 4o SXOICINg such privilege, option or remady in event of any Sudsequent accrua:,

IN WITNESS WHEREOF, Debtor hay Sx0Culed this Dwed of Trust on the 30 t Naay of June 19,99

Name ol Debior

COHPORATE. PARTNERSI‘“P OR ASSOCIATION SIGNATURE INDIVIDUAL SlGNATl;R;S
y7 .
=

Y,

By

Titie
Atlest;

Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MIASISSIPR Tennessee
COUNTY OF___Shelby

who acknowiedgec ——2H0Ped and delivered tihe forsgoing Deed of Truy
Ot the day and yeer thergn meniioned.
munmmm-ueﬂw-uolmm.w.m 30th day of .mig

My Commiseion Expires [- 2560

0,

PR




: _ LUHPORATE. PARTNERSHIP OR ASsociaTiON acknowLepaanBlr] | 26 P60 06 7
1 STATE OF MISSISSIPP

COUNTY OF

This cay personally appaarec before me. Ing UNOSI$10NED AUNOMY 1N BNO 107 1he S1ae and County atoresasd

ang

(Tl

respeciivery of Debtor. tne apove named

Twe,

4 COrporation — & PANNSISNID — &N UNINCOTDOIALeO AS50CIBHON. WNRO ACKNOWISOORD that 10r N0 ON It benall.

Geiivarao

Given unoer my nano ang otiicial seat of oihice. 1is the

My Commission Expires

he  §IGNBO. sealed anc

the foregoing Deea of Trust on 1he bay ano vear theren Menloneq 25 i1 act aN0 02e0. DEING Nirst Culy AUINONZED 50 10 00

oay of 19

This Instrument Prepared by
and Rewrn t0:

M. Anderson Cobb, Jr.
Harzis, Shelion, Dunlap and Cobb, L.Lp.C.
6445 Poplar Avenue, Suite 202
Memphis, Tennessee 38119

(901) 682~1455
HSDC #
CTIC #

TRACKING INSTRUCTIONS:

Lots 1 and 2, Country Creek
Subdivision, Section 34,
TlS, R7W, Plat Book €3,
Page 15, DeSoto County, MS

Trust
Cletk

. 19

o'clock

LAND DEED OF TRUST

Filed for Record

STATE OF MISSISSIPPt

Chancery

County

I certily that this Deed of Trust was fllled for

Debtor:

stanley H, Trezevant, I1I
1092 Poplar Avepue

Germantown, TN 381138
HomeTelephoneNo.:  rgn1 3 AR-]ART
WorkT:lcphoneNo.:_{‘gm\ JE£9_cann

Trustee:

Ronald 1.. Hansen

0445 Poplay Avenue

Memphis, TN 38119

Home TelephoneNo.: N/A

Work TelephoneNo.:_{JV1)" 537=-T376

Beneficiary:

SouthTrust Bank, National Association
D445 Poplar Avenue

Memphis, TN 381]9

Home TelephoneNo.: N/A

Work TelephoneNo.:_ (01} 537-1327
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