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THIS DEED OF TRUST ("Security Instrument”) is madc on June 25, 1999 . The Grantor is

LESLIE € NICHOLS, JR, AN UNMARRIED MAN

{"Borrower"). The lrustec is

LEM ADAMS, 111

204 MARY ANN DRIVE, BRANDON, MS 39042

("Trustee"). The beneficiary is

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender™). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND NINE HUNDRED SIXTY NINE and 00/100

Dollars (U.S. $ 59,969.00 ), This debt is cvidenced by Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, duc and
payable on July 1, 2029 . This Sccurity Instrument sccures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with intercst, advanced under paragraph 7 to prolect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Insroment and the Note. For this purpose,
Borrower irrevocably grants and conveys to the Trustec, in trust, with power of sale, the following described property
located in MARSHALL County, Mississippi:

SEE EXHIBIT *A" ATTACHED HERETG AND MADE A PART HEREOQF.

which has the address of 4956 HERNANDO ROAD HOLLY SPRINGS s
[Street, City]
Mississippi 38635- ("Property Address™);
[Zip Codc]
Page 10f 6 FHA Mississippl Deed of Trust - 4/96
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-TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements,
appurlenances and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
*by this Security Instrument, All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 10
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniform covenants {or nationzl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when duc the principal of, and interest
on, the debt evidenced by the Note and late charges duc under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any laie charges, & sum for (a) taxes and special
assessments levied or to be levied against the Properly, (b) leaschold payrcnts or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Sccrelary™), or in any ycar in which such premium
would have been required if Lender still held the Sceurity Instrument, cach monthly payment shall also include either: (i)
a sum for the annual morigage insurance premium 10 be paid by Lender to the Sceretary, or (i) a monthly charge insicad
of a mortgage insurance premium if this Security Instrument is held by the Scoretary, in a reasonable amount lo be
determined by the Sccrctary. Except for the monthly charge by the Scerctary, these items are called "Escrow liems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any timc, collect and hold amounts for Escrow Items in an aggregate amount not fo exceed the
maximum amount that may be required for Borrower’s cscrow account undar the Real Estate Sculement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seg. and implementing regulations, 24 CEk Part 3500, as they may be amended
from time to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
morlgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts permitted 10 be held by RESPA, 1.ender shall
account to Borrower for the excess funds as reguired by RESPA. If the amounts of funds held by Lender at any time
are not sufficient 1o pay the Escrow ltems when duc, Lender may notify the Borrower and require Borrower 1o make up
the shorlage as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower™s account shell be erediled with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 1o pay to the Sccrelary, and Leader shall promptly refund any excess funds to Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any balance
remaining for all installments for #ems (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morlgage insurance premium to be paid by Lendor to the Secretary or 1o the monthly charge by the
Sccretary instead of the monthly morigage insurance premium;

Second, to any laxes, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nolc;

Fourth, to amortization of the principal of the Nole; and

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improverments on the Property, whether
now in existence or subsequently crecled, against any hazards, casvaltics, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insute all improvements on the Property, whether now in existeuce or subsequently erccied, against
loss by floods to the cxtent required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clavses in favor of, and
in a form acceplable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proof of loss if not
made promptly by Borrower. Each insurance cotnpany concerned is hereby authorized and dirccied 1o make payment for
such loss directly 1o Lender, instcad of 10 Borrower and 10 Lender jointly. All or any part of the insurance procecds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to thie principal shall not extend
or postpone the duc datc of the monthly paymcnts which arc referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer o7 title 10 the Propertly that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchascr.
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- 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
-after the execution of this Sccurity Instrument {or within sixty days of a later salc or transfer of the Property) and shall
continue 1o occupy the Properly as Borrower’s principal residence for at Ieast onc year after the date of occupancy,
unless Lender determines that requirement will cause unduc bardship for Borrower, or unless exienualing circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Properly to deteriorate,
reasonable wear and tear excepted. 1.ender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the foan application process, gave malerially false or inaccurate
information or statements to Lender {or failed 1o provide Lender with any matenal information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fec titic shall not be merged
unless Lender agrees 10 the merger in wriling.

6. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Securily Instrumcat, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principai shall not exiend or posiponc the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 1o pay all outstanding indebicdness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these
obligations on time direcily 10 the cntity which is owed the payment. If faiture 10 pay would adversely affect Lender’s
interest in the Property, upon lLender’s request Borrower shall prompily furnish to Lender receipts evidencing these
payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Sccurity Instrument, or thare is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condamnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the vaiue of the Property and Lender’s rights
in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender undcer this paragraph shali become an additional debt of Borrower and be
sccured by this Sccurity Instrument. These amounts shail bear interest fron: 1 datc of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (&)
agrees in writing 1o the payment of the obligation secured by the liecn in a manncr acceptable to Lender; (b) contests in
good faith the lien by, or detends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (€) sccures from the holder of in¢ lien an agreement satisfactory to
Lender subordinating the lica to this Sccurily instrument. If Lender dewcrinines that any part of the Properiy is subject to
a lien which may atlain priority over this Security Instruruent, Lender may give Borrower a notice identifying the lien,
Borrower shall satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scorctaty,

9. Grounds for Acccleration of Debt,

(a) Delaull. Lender may, except as liniiled by regulations issued by the Secretary, in the case of payment
defaults, require immcdiate payment in full of all sums securcd by whis Sceurity Instrament af:
(i) Borrower defaults by failing to pay in full any monthly paywcia recduired by this Security Instrument
prior to or on the due date of the neat monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, io periorm any olagt obligations contained in
this Sccurity Instrument,
{b) Sale Without Credit Approvai, 1.cnder shal, if permiued by applicable law (including Scclion 341(d) of
the Garn-St. Germain Depository Tnstituiions Act of 1982, 12 U.S.C. 17013-3(d)} and with the prior approval of
the Secretary, require immediate payment in full o all suns secure:! by this Sccurity Instrument if':
(i) All or pari of the Propeny, or a beneficial interest in a trust cwning all or parl of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupicd oy the purchaser or prantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Properiy but fus er her ¢red @ has not been approved in accordance
with the requircments of the Secrciary.
(c) No Waiver. If circumstances cecor that woueld pennil bender 10 regquite immediate payment in foll, but
Lender docs not reguire such payments, Lender does not waive ils rights with respect 1o subsequent events.
(d) Regulations of HUD Sccretary. 1o many circumstances reguladons issued by the Secrelary will limit
Lender’s rights, in ihe case of payinent defaults, w require innmediaie paymant in full and foreclose if not paid.
This Sccurity Instrument docs nol authorize acccicration or foreciosnre if noi permitted by regulations of the
Sccretary.
(e) Mortgage Not Jusured. Borower agiees that if this Sccurily Tistrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 63 days Irom the date hereof, Lender may, at
ils option, require muncdiate paymeni in {ull of ali sums securet by U:ds Sccwrity Instrument. A wrilten
statement of any authorized agent of the Sceretary dated subequent 10 60 days from the date hereof, declining
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CASE #f: MS2812660097703 LOAN #: 2798073
to insure this Sccurity Instrument and the Note, shall be deemed cerclusive proof of such incligibility.
Noiwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remit a mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failurc to pay an amount duc under the Note or this Sccurily Instrument. This right applics even alter
foreclosure proceedings arc instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosurc costs and reasonablc and cusiomary aiorneys’ fecs and expenses properly
associated with the foreclosure procecding. Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately preceding the cominenceroent o1 a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure on differens grounds in the {utare, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. £xiension of the time of payment ot
modification of amortization of the sums secured by this Security lnsirumernt pranied by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required 1o commence procecdings against any successor it micrest or refuse 1o extend time for
payment or otherwise modify amortization of the sums sccured by this Sceurity Insirument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of 1ender and Borrower, subject (o the
provisions of paragraph 9(b). Borrower's covenants and agrecments shafl be joint and scveral. Any Borrower who
co-signs this Security instrument but docs not execule the Note: (a) is co-signimg this Securily Instrament only 1o
morlgage, grant and convey that Borrower’s interest in the Property ander 1k torms of this Securily Instruoment; {b) is
not personally obligated to pay the sums sccured by this Security Instrumeny; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note withoat that Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Security nswomaic, sha'i be grven by delivering it or by
mailing it by first class mail unless applicable law requires use of anoiner method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenwer. Auy notice 10 Lender shall bc given by
first class mail to Lender’s address stated herein or any address Lendcr designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 10 have beerr given W Bomower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccurity Insirument shal! be goveracd by Federa law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conilict shali not aficet other provisions of tnis Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the [Nose and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permi the prosence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propenyy. Borrowet shall tiot do, nor allow anyone else 10 do, anything afl fecting
the Property that is in violation of any Environmental Law. The preceding two seatences shall noi apply 1o the presence,
use, or storage on the Property of small quantitics of Hazardous Substnce: that are generally recognized o be
appropriatc 10 normal resydential uses and 10 maintenance of e Propeity.

Borrower shalt prompliy give Lender writlen notice of any investisaion, cla, demand, lawsuit or other action by
any governmenlal or regulalory agency O privale parly involving the Proporiy and any Hazardous Substance or
Environmental Law of whicn Borrower has actua! knowledge. M Borrowes Jearns. « s notified by any governmental or
regulatory authority, tha: any removal or other remediation of any Harardous Substances alfecting the Property is
necessary, Borrower shal. prompily take all necessary rancdia: acuons @ acccidaces with Euvironmental Law.

As uscd in this paragiaph 16, "Hazardous Substances” are those substauces delined as toxic or hazardous
substances by Environmentai Law and the following substances: gasonine, kerosenc. othr flamable or toxic petroleum
products, toxic pesticides and herbicides, voiatile solvents, matetiak, conta g asbestos or formaldehyde, and
radipaclive materials. As used in this paragraph 16, "Envirommenia: Lew" ncans federel laws and laws of the
jurisdiction where the Properly is locatco that 1¢izie 10 healin, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar funther covenant and agiee as [ollows:

17. Assignment of Rents. Sorrower unconditionally assigns and iransiess w Leudar ail the rents and revenues of
the Property. Borrower authorizes Lender 0 Lender’s agents 1o colloct v ients aad vevenues and hereby dirccts cach
tenant of the Propertly {0 pay the rents to Leader or Leade s ageids. Tlowevaer, prior o Lendcr’s notics 10 Borrower of
Borrower’s breach of any covenant or agreemont m the Scoucity Tastrumen, Bonvwar shal collect and receive all rents
and revenucs of the Properiy as wrusiee Lor the benefit of Leader and Borrower, 'This wssignraent of rents constituies an
absolute assignment and not an assignment for additional sccurity oniy,

If Lender gives nouce of breach 10 Bovrevier: () ail rents reacived Uy Butvower shali be held by Borrower as
trustee for benefit of Lender only, 1o be appica (o the suns secuted by ine Scuurity Instrwineat; (b) Lender shall be
entilled to collect and receive all of the rents of the Properly; and (¢) each wnsnt of the Property shall pay all rents due
and unpaid 10 Lender or Lender’s apent on Lender’s writicn demand ) e baaaa,

Borrower has not eaecuted any prior assignimaent of the rents ana 1as noc and will ot periorm any act that would
prevent Lender from excicising its rights unacy ihis paragraph 17,

@;IR(MS) (9604) CRL (09/58) Baga« ufé initials: (90 n



: Bk]126p60083

‘CASE: #f: MS2812660097703 LOAN f#f: 2798073
- Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach, Any
+ application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of thc Property shall ierminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires immediatle payment in full under paragraph 9, Lender may
invoke the power of sate and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedics provided in this paragrapl: 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election 1o sell the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable law. Trostee, withoui Jdemnand on Borrower, shall sell the
Property at public auclion to the highest bidder for cash at such time and place in MARSHALL
County as Trustee designates in the notice of sale in one or more parceis and in any order Trustee determines,
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Truste¢’s deed conveving the Propeity without any covenant or
warranty, expressed or implied. The recitals in the Trasiee’s deed shaii be prima facie evidence of the fruth of
the statements made theirein. Trustee shail apply the proceeds of the saie in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess fo tie person o7 persans lepally entitied to it.

If the Lender’s interest in this Security Instroment is hely by the Szerctary and the Secretary requires
immediate payment in fuli under Paragraph Y, the Secretary may invere the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (ix Uns.C. 37581 @ seg.) by requesting a
foreclosure commissioner desipnated under the Act to commence roreciosure and 1o sel the FProperty as
provided in the Act. Nothing in the preceding senicace shall deprive the Secrctary of any rights otherwise
available to a Lender under this Paragraph £ or applicable law,

19, Release. Upon pavracnt of ail sums sceured by (his Sccurity Instrument, Lender snall cancel this Sccurity
Instrument without charge to Borrower, If Trustee is requested 10 cance! tnis Sconvity Mmsircment, all notes evidencing
debt secured by this Sccurity Instrument shalt be sarrendered t Tiustoe. Borower chaii pay 29y recordation costs,

20. Substitute Yrustee, Jender, at ils opion, may from wms o litee renave Trostee and appoint a successor
trustec to any Trusiee appeointed hereunder by an insirument recorde in e zounty in which this Security Insirument is
recorded. Without conveyance of the Property. the successor trustee shan succeed 1o all the tide, power and duties
conferred upon Trustee herein and by applicabiz jaw,

21, Riders to this Secuwiity Istrement. 1{ 0ae or inote nidors sre cxecuted by Borrower and recorded together
with this Security Instrurnen:, the covenaris of cach mwh rider chall b Cporated inio and shall amend and
supplement the covenanls and agrecmerts of this Seourty lustreriad ss ¢ Ui s.dos) were 2 part of this Security
Instrument, [Check applicable box(es).

[ ] Condominium Rider ) Growing ity Rider X Ger fspecify)
Planned Unit Development Rides 1. ] Graduawd Payment Ride, Tax-exempt financing rider
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CASE #: MS2812660097703
-BY SIGNING BELOW, Borrower accepts and agrees to the terms coniained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

‘Witnesses:

STATE OF MISSISSIPP],

On this

me, the undersigned authority in and for said County and State, the within namcd

that he

Given under my hand and scal of office.

2 Sth dﬂy of

e | 12660084

LOAN ##: 2798073

g;ffLAbLA** (jﬁﬂfluc/ﬁln/ég éﬁ . (Scal)

LESLIL C NICHOLS, JR

-Borrower

(Scal)

June

Leslie C. Nichols, Jr.

-Borrower

N - (Scal)

-Borrower

U .11

-Borrower

County ss: Desoto

1999 , personally appeared before

, who acknowledged

signed and delivered the foregoing instrument on the day and year thercin mentioned.

My Commission Expires:

(Sca])
»F‘xn
““uc;rr“, » "y ‘3 "
\“ ) G 0 i””; ) }]
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-----
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4.5 acres being part of the Southwest Quarter of Section 26, Township 3 South, Range
4 West, Marshall County, Mississippi and being described as follows:

Beginning at a point located 185 feet north of the southwest corner of Section 26,
~ Township 3 South, range 4 West. Said point being the point of beginning and on the north

right of way of a paved county road and on the west line of said section, and being the
southwaest corner of Lot 1 of the Butter Bean Farm Subdivision. Point being marked by
an iron pin.

Thence North 11 degrees, 52 minutes, 17 seconds East - 768.0 feet along the west line
of Section 26 to a fence corner post. Thence South 83 degrees, 31 minutes, 55 seconds
East - 258.02 feet along a fence line to a fence corner post. Thence South 11 degrees,
52 minutes, 17 seconds West - 666.52 feet along a fence line to an iron pin on the south
bank of a creek and at a wood rail fence. Thence South 38 degrees, 08 minutes, 31
seconds West - 132.67 feet along a wood rail fence to an iron pin on the north right of
way of a paved county road. Thence along the north right of way of said road with a
curve to the left and an arc distance of 200.02 feet to the point of beginning. Parcel
containing 4.5 acres and being that same property as recorded in Deed Book 214, Page
305 of the office of the Chancery Clerk of Marshall County, Mississippi, and being part
of Lot 1 of the Butter Bean Farms Subdivision as recorded in File 327 B of same office.
As shown dated February 17, 1993, made by I.R. Jenkins, RLS.

The warranty in this deed is subject to rights of way and easements for public roads and
public utilities, subdivision and zoning regulations in effect in Marshall County, Mississippi,
and further subject to all applicable building restrictions and the restrictive covenants of

record.
Taxes for the current year have been pro-rated on an estimated basis.
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THIS TAX-EXEMPT PINANCING RIDER is made this_ 2> day of June 19
and is incorporated into and shall be deemed to 2mend and supplement the Mortgage, Deed of Trust,
Deed 10 Secure Debt or Security Deed ('Srcu:i&lnstmmcpl') of the same date given by the undersigned
("Borrower*) to securc Borrower's Note to | untrywide Home Loans, Inc. ‘

~ ("Lender™) of the same date and covering the property

described in the Security Instrument and located at:
4956 Hernando Road

”"ﬁ@'iii’“sbi’i‘n‘g_s, MS 38635
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In addition 1o the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covenanl and agree as follows:

Lender, or such of its successors or assigns as may by scparate instrument assumie responsibility for
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may
require immedixte payment in full of all sums sccured by this Security Instrument if:

(a) All or part of the Properly is sold or otherwise transferred (other than by devise, descent or
operation of 1aw) by Borrower to a purchaser or other iransferee:

(1) Who cannot reasonably be expecied to occupy the property as a principal resident within a
reasonable time after the sale or transfer, all as provided in Scction 143 (c) and (i} (2) of the
Internal Revenue Code; or

(2) Who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the dale of the sale or transfer, all as provided in Section 143 (d) und
(i) (2) of the Internal Revenue Code (cxcept that "100 percent” shall be substituted for "95
percent or more” where the lalier appears in Section 143 (4)(1); or

(3) At an acquisition cost which is preater than 90 percent of the average srea purchase price
(greater than 110 percent for targeled area residences). all as provided in Section 143 (e) and

(i) (2) of the Internal Revenut Code; or

(4) Who has a gross monthly income in excess of 115 percent of the applicable median income
(140 percent of the applicable median family income for a purchaser or transferce of a residence
in a targeled area), eacept that 100 pescent and 120 percent shall be substituied for 115 percent
and 140 percent, respectively, if the puichaser or other iransferee has a family of fewer than
thiee (3) individuals, all as provided in Sections 143 () and (i) (2) of the Internal Revenue Code:
or

(b) Borrower fails to occupy the property described in the Security Instrument without prior written
consent of Lender or its successors or assigns described at the beginning of 1his Tax-Exempt
Financing Rider: or

(¢) Borrower omits or misrepresents a fact that is material with respect to the provisions of Section
143 of the Internal Revenue Code in an application for the loan secured by this Security
Instrunaent,

Refcrences are 10 the Internal Revenue Code of 1986 as in cffect of (he date of execution of the Security
Instzument and are deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-Exempt
Finencing Rider.,

X t\.fui/&,., C- Mﬂ%ﬁ__

e WilnERE Borrower

Co-Borrower T

_. worn and subscribed before me this _____ ZA S . | day of Jywe , 19 < i
A Seal
WA
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