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LAND DEED oF Trus}

THIS INDENTURE, mate and entered 1nto this day by and petween__MACK ANDREWS, INC,
a Louisiana Corporation

_ t Germantown
Wnose agaress is 7512 Second Stree
1ot ho. of AFD Mo, ang Box) 1Gity)
Shelb Tennessee _ , "

Y + 88 Grantor (nerein designatea as “Debtor ), and
{Coumy) (Seme)
—_ Ronald L. Hapgen
as Trustes, and SouthTrust Bank, Nationail Association, g national banking institution

with offices in Memphis, Tennessee

20K VHSSISSEEY as Beneficiary
(herein designatea as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secy

red Party in the fuli sum of__Five Hundred Sixteen
Thousand Eight Hundred

__________________ and no/100

Doliars ( 516,800.00

~— ) evidenced py__one (1)’

in tavor of Seoured Party, bearing interest from  date at the rate specified in the note
providing for payment ot attorney's fess tor coliection it not paig according to the terms thereot and
being due andg payabie as sot torth beiow:

promissory note of even date herewith

(&) Interest only on the outstanding principal balance shall be due and Payable on the
lst day of each month beginning September I, 1999, unti

1 all unpaid principal and accrued
interest are paid in full; and

(b} The entire unpaid principal balance and all accrued interest and other charges shal)
be due and payable on July 9, 2000.
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WHEREAS, Debtor desires to sacure prompt payment of (a) the indebtedness described above
according to its terms ang any extensions thereof, (b) any additional and tuture advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (c) any other
indebtedness which Debtor May now or nereafter owe to Secursd Part

NOW THEREFORE, in consideration of the existing and tuture indebtedness herain recited,
Debtor hereby conveys ang warrants unto Trustee the tand aescrived below situated in the

CIW of 0live Branch

cOllﬂty Of DeSoto

Lot Nos. 180, 182, 221 and 223 of the Golf
Section 32, Township 1 South, Range 6 West,
according to the plat of said subdivision re
Pages 38-40 in the land records of the Offic
Court of DeSoto County, Mississippi.

State of Mississtppi:

Villas of Crumpler Place PUD,
DeSoto County, Mississippi
corded in Plat Book 65,

e of the Clerk of the Chancery
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together with all improvements and appurtenances now or hereafter
erected on, and all fixtures of any and every description now Or
hereafter attached to, said land (all being herein referred to as
the "Property"). Notwithstanding any provision in this Deed of
Trust or in any other agreement with Secured Party, the Secured
party shall not have a non-possessory security interest in, and its
Property shall not include, any household goods as defined in
rederal Reserve Board Regulation AA, Sub-part B.

Debtor hereby covenants and agrees to fully perform and comply
with all covenants, warranties, representations and other
obligations imposed upon or agreed by it in a certain Construction
Loan Agreement. of even date herewith and upon Debtor’s failure so
to do, in addition to such failure constituting a default under
said Construction Loan Agreement, Secured Party may, at its option,
declare the indebtedness secured by this instrument due for all
purposes and foreclosure may be had hereunder as in the case of any
other default hereunder.

Debtor hereby grants to Secured Party a security interest in
all personal property owned by Debtor which is now or at anytime
hereafter located on or at the Property or used in connection
therewith including, without limitation, all of Debtor’s property
described in the attached Exhibit "B" which is incorporated herein
by reference.
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—_—.19__99
CORPORATE. PARTNEHSHIP OR ASSOCIAWON SIGNATURE INDIVIDUAL SIGNATURES
_ MACk ANDREWS, INC.
Namm o Phbior — T
By o
—_— Z2—
Mack Andreys . President Titie —
Altest: o
T Titte —_— —
{Seai)

INDIVIDUAL ACKNOWLEDGEMENT
BTATE OF MISS:Smppy

— — —— ___mmmm._m-_uouu And oelivered 1he I'Orbpomgonoofrm..
mmmmmlh-nnmhvm.
Mmmm“onuumotmm.wah—____moru .19-——._____
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STATE OF M Tennessee : '
COUNTY OF ___Shelhy

Tris Oay Darsonaily aDDSRIEO DAIOTe me. 1ne UROBTSIONBO BULNOMY IN ANG 1oF the State ang Countya
President

.M—Mr_ma_

ang
law) [}
respscuvety of Debtor. ine 8DOve nameo ___COrporation .
2 COIDOMANION — 2 DANNEIENID — &N UNINCOTDOTAIEG ASSOLIANION WHO ACKNOWIBOOEOD 1nal tor A0 ON s DBNAI.  ne $I0N0. sealeg and

Gehverea the |oregomg Oeeo of Trust on e CGav anp vear i1Ner@in menuoneg a5 its act ano oeen, DaING Urst guiy &UINONZEO 50 10 00

Gwven unger my hang ana olhicial ssal of oince. this 1ne ﬂ___ Day ot

My Commission Expires /-7 e

This Instrument Prepared by Debtor:
and Return to:

Rty gy T

Mack Andrews, Inc,
M. Anderson Cobb, Jr.

/512 Second St.

Harris, Sheiton. Duniap and Cobb. LL.P.C. Germantown, TN 38138

6445 Poplar Avenue, Suite 202

Home TelephoneNo .. n/a
Memphis. Tennessee 38119 Work Telephone No.: G a) 1317 3642
(901) 682-1455
HSDC #_10836-218 Trustee:
-

Ronald L. Hangen

INDEXING INSTRUCTIONS: ~0445 Poplar

~Memphis, TN 38119
Lots 180, 182, 221, 223 Golf Villas Home TelephoneNo.:___ .. /-
of Crumpler Place PUD, Plat Book 65, Work Telephone No.:_(90] ) 237-132%
Pages 38-40, Tis, R6W, Des

oto County, MS

Beneficiary:

Southlgggg Bank., Natiopal Association
5445 Poplar
=Denphis. TN 2”110
Home TelephoneNo . ; nla

Work Telephone No.: (901 ) _537-1345
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EXHIBIT "B"

(a) All moveable fixtures, as well as machinery, appliances
and articles of personal property located on or affixed to the
Property, whether now owned or hereafter acqguired by the Debtor
including such as may also be subject to the security interest
granted herein, together with all additions thereto, replacements
thereof, substitutions therefore, and proceeds therefrom (herein
referred to as "Fixtures");

(b) All on-site building materials, equipment and Fixtures,
now or hereafter delivered to the above described property and
intended to be installed therein, attached thereto or otherwise
located or used therein or thereon;

(c) Any and all proceeds from the conversion, whether
voluntary or involuntary, of all r any part of the property, items,
or interests enumerated above {(including the herein described
proceeds), into cash or ligquidated claims, including without
limitation proceeds of insurance and condemnation awards, and
ineluding he proceeds of any sale upon foreclosure of the property
as provided herein,



