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THIS INDENTURE, made and entered into this day by and between _ DORALD H KARKLE

96@ GOODMAN RD E SOUTHRVEN

whose address is _ ... .. . ) e
{Street No. or RFD No. and Box) (City)
DESOTO MS
e e — .5 @8 Grantor (herein designated as “Debtor”, and
[County) {State}
W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and e e e

SOUTHAVEN

of . .. ..., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

¥R YR S REERIE S R SIS TERY hipn t sum ot
olare (6. 312/000.00 .

Dollars ($._ promissory note of even date herewith

) evidenced by .

in favor of Secured Party, bearing interest from . €7/25/198% at the rate specified in the note . ey
providing for payment of attorney’'s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKENY OF 312,0¢0.60 DUE April 29, 2000

IKTEREST ON TOTAL AKOURY OF CREDIT OUTSTANDING NILL BE DUE AND PATABLE

QUARTERLY BEGIKNING October 29, 1939 AND OK Apri) 29, 2800

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any exiensions thereol, (b) any additional and fulure advances with inlerest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Deblor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to prolect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebledness™).

INDEXING INSTRUCTIONS:
LOT 45, SECTION A, WEDGEWOOD SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

City of .. .. County of DESOTO State of Mississippi:

1OT 45, SECTION A WEDGEWOOD SUBDIVISION, IN SECTION 36, TOWNSHIP 1
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 34, PAGES 20-22, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSI1SSIPPI.
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together with all improvements and appurienances now or hereatter erected on, and al! fixtures of any and every
description now or hereafter attached to, said tand (all being herein referred 10 as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall nol have
anonpossessory security interest in and its Collaleral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secute prompt paymen! of all existing and future Indebtedness due by Deblor 1o Secured Party under
the provisions of this Deed of Trust. I Debtor shall pay sald Indebtedness promptly when due and shatl perform all covenants made by Debtor, then this
conveyance shall be void and of no elfect. If Debtor shall be in default as provided In Paragraph 8, then, In that evenl, the entire Indebtedness, logether with
all interest accrued therecn, shall, &t the option of Secured Party, be and become a! once due and payable without notice to Deblor, and Trustee shall, at the
request of Secured Parly, sell the Properly conveyed, or a sufficiency thereo!, to satisfy the Indebtedness al public outcry to the highest bldder for cash. Sale
of the properly shall be advenised for three consecutive weeks preceding the sale in a hewspaper published in the counly whare the Property Is sltusted, or if
none is 80 published, then In some newspaper having e genaral circulation thereln, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shatl disclose the names of Ihe original debtors In this Dead of Trust. Debtors walve 1he provisions of Section B9-1-55 of
the Mississippl Code of 1972 as amended, if any, as lar 83 this section restricts the right of Trustee to ofer at sale more than 160 acres at a time, and Trustee
may offer ihe properly herein conveyed as 8 whole, regardless ol how It is described.

if the Property is situated In two or more counties, or In two Judicial districts ot the same county, Trustee shall have Tull power to select in which county,
or judicial district, the sale of the property Is 10 be made, newspaper advertisement published and notice of sale posted, and Trustes's selection shall be
binding upon Detior and Socured Party. Should Secured Parly be a corporation or an unincorporated association, then any officer thereof may declare Debtor
to be In default as provided in Paragraph & and request Trusiee to sell the Propertly. Secured Party sha'l have the same right to purchase the properly al the
foreclnsure sale as would a purchaser who Is nol a parly to this Dgoed of Trust.

From the proceeds of the sale Trustee shall first pay all cosls of the sale including reasonable compensation 1o Trustee: then the Indebtedness due Secured
Pary by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Deblor,

IT IS AGREED that this conveyance Is made sublect to the covenants, stipulallons and conditions set forth below which shall b binding upon all parties
hereto.

1. This Deed of Trust shalt also socure all future and additionat advances which Secured Parly may make to Debtor from time to time upon the security
hereln conveyed. Such edvances shall be opticnal with Secured Parly and shali bo on such terms as 1o amount, maturity and rate of Interesl as may be
mutualty agreeable to bolh Debtor and Secured Party. Any such advance may be made 1o any one of the Debtors should there be more than one, and f s0
made, shall be secured by this Docd of Trus! 1o the same extent as If made to il Debtors.



2. This Deed of Trust shall also secure any and al! other indebledness of Debtor due to Secured Parly with interest thereon as specified, or of any one of
the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now exlsting or hereafter arising at any
tme before canceilation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdrall, endorsement, guaranty of otherwlsa,

3. Debtor shall keep a!l improvernents on the land herein conveyed insured against fire, all hazards included within the term “extended coverage”. flood in
areas designated by the U. S. Department ot Housing and Urban Development as being subject o overflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. ANl policies shall be
wrilten by reliab’e insurance companies acceptable 1o Secured Parly, shali include standard loss payable clauses In lavor of Secured Party and shall be
delivered to Secured Party, Debtor sha't promiptly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failure to pay the premiurs, Secured Parly shall have the right, bul nol 1he obligation, 1o pay such premiums. In the event of a
logs covered by the insurance in force, Debtor shall promplly notify Secured Parly who may make proof of loss if timely proof is not made by Deblor. All loss
payments shall be made directly to Secured Pary as loss payec who may either apply the proceeds to 1he repair or restoration of the damaged improvements
or 1o the indebledness of Deblor, or release such proceeds in whote or in part to Debtor

4. Debtor shall pay all laxes and assessments, general or special, levied agalnst the Property or upon the (nteresl of Trustee or Secured Parly therein,
during the lerm of this Deed of Trust before such laxes or assessments bocorne delinguent, and shall furnish Secured Parly the tax receipts for inspection.
Should Deblor fait to pay afl taxes and assessmenis when due, Secured Party shall have the right, but not the obtigation, (o make these payments.

5 Debtor shall keep the Property in good repair and shatl not permil or commil waste, impalrment or deterioration theraol. Debtor shall use the Property
for lawlul purposes only. Secured Party may make or arrange to bo made entries upon and inspections of the Property after first giving Dehtor notice prior 1o
any inspechion specitying & just cause related to Secured Parly's Interest in \he Properly. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made to the Property after first alfording Deblar a reasonable opporiunity to make the repairs.

Should the purpose of the primary indettedaess for which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shali have the right 1o make or arrange 1o be made entries upon the Properly and inspections of the construction in progress. Should
Secured Parly determine that Debtor is failing to perorm such construction tn a timely and satisfactory manner, Secured Party shall have the right, but not
the obligation, 1o take charge of and proceed with the consiruction 8t the expense of Debtor after first affording Debtor a reasonable opportunity to continue
the construclion in a manner agreeable to Socured Parly.

6. Any sums advanced by Secured Parly for insurance, 1axes, repairs or consiruction as provided in Paragraphs 3, 4 &nd 5 sha!l be secured by this Deed
of Trust as advances made 1o protect the Property and shall be payable by Deblor 1o Secured Panly, wilh interest at ihe rate specified in the nole representing
the primary indebledness, within thiny deys following writlen demand for payment sent by Secured Party tc Debtor by cenified mail. Receipts for insurance
premiums, taxes and repair or consiruction ¢osts for which Secured Pacy has made payment shall serve as conclusive gvidence thereof.

7. As additiona! securily Debtor hereby assigns to Secured Parly afl rents accruing on the Property. Debtlor shall have the right 10 collect and retain the
renls as long as Debtor is not in defaull as provided in Paragraph 8. In the event of default. Secured Party in person, by an agent or by a judicially appointed
raceiver shall be entitled to enter upon, lake possession of and manage the Properly and collec! the rants. All rents so coltected shall be applied first to the
costs of managing the Properly and collecting the rents, including fees for & receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and then to payments on the Indebtedness.

8. I all or any parl of lhe Propesdy, or an interest theredn, is sold or transterred by Debtor, exciuding (a) the crealion ol & lien subordinale to this Dead of
Trusl. {b) a transfer by devise. by descent or by operation of taw upon the death of a Joint owner or {¢) the grant of & leasehold tnterest of three years or less
not containing &an oplion to purchase, Secured Parly may dectare all the Indebtledness to be immedialely due and payable. Becured Party shall be deemed to
have waived such oplion to accelerate I, prior or subseguent to Lhe sale or transfer, Secured Pary and Debtor’s successor in interest reach agreement in
writing that the credit of such successor In interest 15 satisfactory 1o Secured Parly and that the successor In interes! will assume the Indebledness so as to
become personally liable for the payment thereol. Upon Deblor’s successor in interest executing a written assumption agreemen! accepted in writing by
Secured Parly. Secured Parly shall release Debtor from all obligations under the Deed of Trust and the Indebledness

1 the conditions resulting in a walver of the option to accelerate are not satistied, and if Secured Panly elecls not 1o exercise such option, then any
extension or modification of the terms of repayment from time o time by Secured Party shall nol operate 1o reloase Deblor ar Debtor’s successor in interest
from any liabitity imposed by 1his Deed of Trust or by Lhe Indobledness.

If Secured Parly elects 1o exercise the option 1o accelerate, Secured Parly shall send Debtor notice of accelerglion by certified mail. Such nolice shall
provide a period of thirty gays from the date of malting within which Dobtor may pay \he Indebtedness in full. If Debtor fails to pay such Indebtedness prior to
the expiration of thirty days, Secured Party may. without further notice to Debtor, Invoke any remedies set forth in this Deed of Trust.

4. Debtor sha!l be in default under the provisions of this Deed of Trust If Debtor {a) shall fail to comply with any of Debtor's covenants or obligations
contained herein, (b) shall fail 1o pay any of the Indebtedness secured hereby, or any installmenl thereof or interest thersor, as such [ndebtedness,
instatiment or interest shall be due by conlractual agreement or by accelaration, (¢} shall become bankrupl or insolvent or be placed ir receivership, (d) shalt,
it & corporation, & partnership or an unincorporated association be dissotved volunterily or involumarily, or (e) if Secured Parly in good falth deems itseif
insecure and its prospecl of repayment seriously impaired.

10. Secured Party may al any time, without giving formal notice 1o the criginal or any successor Trusiee, or 10 Debtor, and without regard 10 the
withngness or inabifity o1 any such Trustee lo execule this lrust, appolni another person of succession of persons 1o acl as Truslee, and such appointee in
the execution of this 1rust shall have all the powers vesled 1n and cbligations imposed upon Trustee. Shoutd Secured Parly be & corporation or an
unincorporated associalion, then any ofticer 1hereo! may make such appoiniment.

11. Each privilege, option or remedy proviged in this Deed of Trust to Secured Party is distinct from every other privilege. option or remedy contained
herein or aflorded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any olher owner or
holder of the Indebtedness. Forbearance by Secured Parly in exerclsing any privilege. oplion or remedy after \he right to do so has accrued shall not
conslitute a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subseguent accrual,

12. The words “Debtor” or "Secured Parly” shall each embrace one indivigual, two or more individuals, a corporation, a parinership or an unincorporated
association, depending on the recilal herein of the parlies to this Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shall inure to. the respective legal or personal representalives, successors or assigns of the parties herelo subject 1o the provisions of Paragraph B. It there be
more than one Debtor, then Debtor's obligations shall be joint ang several. Whenever in this Deed of Trust the contex! so requires, the singular shall include
the ptural and the plural the singula-. Notices required herein from Secured Parly 1o Debtor shall be sent to the address of Deblor shown in this Deed of Trust.

13, This Deed of Trust |5 glven and taken In renewal and extension of a deed of trust dated the day of ,
19 e and recorded In Book page dead records County, Miss., and Is in no way
intended to vold the sald deed of trust or Impalr the securlty thereof, ul 29

IN WITNESS WHE REOF, Debtor has executed this Doed of Trust mxxxxxm o‘;, Y R l?g .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIRQUAL SIGNAT,

— — Qz%f"

Name of Debtor DONALD H o

By

B Title
Attest: B _

Title

{Seal)

{Acknowledgement on Reverse Side}

6180948 EC 11 yg
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or__ DESOTO

Thls day personally appsared before me, the undersigned authorlty in and for the State and Counly aforesald, the within named

DOBALD K KARFLE

e U - Who acknowledged that_ he __signed and delivered the foregoing Deed of Trust
on lhe da¥ md ‘year therein mentioned.

L 99
lepn unper’lm« h@nd and official seal of office, this the ___._2_?.{}1 day of JULY V19

\(‘HA!-.} éé __/_‘: .
. My CfbmmiasTE\ E;(plr s/ﬂ "6’?/ d/ B Cl:liotary Public

f’un\‘ G
i CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

LA

P
wm;—; Qg mesrssupm
GAUNTY OF

This day personally appeared before me, the undersigned authority In and for the State and County aforesald,

and I .
{Title) (Title)

respectively of Debtor, the above named_ _

8 corporation-— a parinership — an unincorporated assoclation, who acknowledged that for and on its behalf, he signed, seated and delivered tha
foregoing Deed of Trust on the day and year thereln mentioned as its acl and deed, belng first duly authorized so to do.

Given under my hand and official seal of office, this the_ . . dayol. P 18

My Commlsslon Explres _ ___ . .. __ . . ... Notary Public
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