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DEED OF TRUST
(Linc of Credit)

To the Chancery Clerk {of the Judicial District] of County,
Mississippi:

The real property described herein is situated in the Quarler of the

Quarter of Scclion , Township .
Range [of the Judicial District] of

County, Mississippi.

THIS DEED OF TRUST, dated July 26 , 1999, is between
MICHELLE S ROBERTSON, A MARRIED WOMAN

residing a1

7518 SOUTHAVEN CIRCLE WEST, SOUTHAVEN, MS 38671-
the person or persons signing as "Grantor(s)" below and hereinafier referred to as "we" or "us™ and
LEM ADAMS, 111

as trustee and hereinafier referred to as the "Trustee,” with an address al
204 MARY ANN DRIVE, BRANDON, MS 39042

for the benefit of

COUNTRYWIDE HOME LOANS, INC.

with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter reflerred Lo as "you" or the "Beneficiary.”

PREMISES: In consideration of the loan hercinafier described, we hereby grant, bargain, assign, sell, convey and warrant to
the Trustec the premiscs localed at:
7518 SOUTHAVEN CIRCLE WEST

Streed

SOUTHAVEN DESOTO MS 38671- {(the "Premises”).
Municipality County State VAN
and further described as:
SEE EXHIBIT "A' ATTACHED HERETO AND MADE A PART HEREOF.

Harvey B. Robertson, husband of Grantor, enters into this instrument solely for the purpose

of subjecting any interest he may have in the below described property by virtue of his
marriage to Grantor, including but not limited to his homestead and marital interests, to
the lien of said Deed of Trust, but does not enter into any warranties or guaranties
contalned herein.

The Premises includes all buildings and other improvements now or in the future on the Premiscs and all rights and interests
which derive from our owncrship, use or possession of the Premises and all appurtenances thereto.

LOAN: The Deed of Trust will secure your loan in the principal amountof $ 10,000.00 or so much thercof as may
be advanced and readvanced from time to time o MICHELLE S ROBERTSON ,
) , and
, the Borrower(s) under the Home Equity Credit Line Agreement
and Disclosurc Statement (the "Note") dated 07/26/1999 , Plus interest and costs, late charges and all other
charges related to the loan, all of which sums are repayable according 1o the Note. This Deed of Trust will also secure the
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LOAN #: 2033774
performance of all of the promiscs and agrecments made by us and cach Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, rencwals, amendments, supplements and other modifications of the Note,
and any amounts advanced by you under the terms of the section of this Deed of Trust entitled "Our Authority To You." Loans
under the Note may be. made, repaid and remade from time to time in accordance with the terms of the Note and subject 10 the
Credit Limil set forth in the Note.

Our Account shall mature and be duc and payable in fullon July 15, 2024

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to grant, bargain, assign, scll, convey and
warrant the Premises to the Trusice.

BORROWER’S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxcs, asscssmenls, water charges and sewer rents relating to the Premiscs when they
become duc. We will not claim any credil on, or make deduction from, the loan under the Nole because we pay these taxes and
charges. We will provide you with proofl of payment upon request,

(b) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition, We will not make major changes
in the building(s) cxcept for normal repairs, We will not war down any of the building(s) on the Premises without first getting
your consent. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condominium or a planned unit
development, we shall perform all of our obligations under the declaration or covenants crealing or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planncd unit development and constituent
documents.

(c) INSURANCE: We will keep the building(s) on the Premiscs insurcd at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policics must be for at least the amounts and the time periods that you specify. We will deliver 1o you upon your request the
policics or other proof of the insurance. The policics must name you as "morlgagee” and "loss-payec” so that you will receive
payment on all insurance claims, 1o the extent of your interest under this Deed of Trust, before we do. The insurance policies must
also provide that you be given not less than 10 days prior wrillen notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policics, certificates or other cvidence of insurance 10 you. In the cvenl of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse 1o do so. You may also sign our name 1o any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
choosc to use the money either (o repair the Premises or to reduce the amount owing on the Nole.

(d) CONDEMNATION: We assign 10 you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premiscs, or part thercof, or for conveyance in licu of condemnation, ail
of which shall be paid to you, subject 10 the terms of any Prior Deed of Trust.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you belicve is necessary to perfect and continue the perlection of your licn and security interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may, if you choose,
perform our obligations and pay such costs and expenscs. You will add the amounts you advance 1o the sums owing on the Note,
on which you will charge interest at the interest rate sct forth in the Note. If, for example, we fail to honor our promises 10
maintain insurance in effect, or to pay filing fecs, taxes or the costs necessary to keep the Premiscs in good condition and repair or
to perform any of our other agreements with you, you may, il you choose, advance any sums 1o satisly any of our agreements
with you and charge us interest on such advances at the interest raic sct forth in the Note. This Decd of Trust secores all such
advances. Your payments on our behall will not cure our faiture to perform our promises in this Deed of Trust. Any replacement
insurance that you obtain to cover loss or damages 1o the Premises may be limited to the amount owing on the Note plus the
amount of any Prior Dceds of Trusl

(g) PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is subject and

subordinate to a prior deed of trust dated 05/28/1995 and given by us for the benefit of
COUNTRYWIDE HOME LOANS, INC. s
as beneficiary, in the original amount of $ 69,000.00 (the "Prior Deed of Trust”). We shall not increase, amend or

maodify the Prior Deed of Trust without your prior written consent and shall upon receipt of any written notice from the holder of
the Prior Deed of Trust promptly deliver a copy of such notice 1o yon. We shall pay and perform all of our obligations under the
Prior Deed of Trust as and when required under the Prior Deed of Trust.

(h) HAZARDOUS SUBSTANCES: W¢ shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone clse 1o do, anything affecting the Premises that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Premiscs of small quantitics of Hazardous Substances that arc generally recognized to be approprialc 1o normal residential uscs
and 10 maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances deflined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petrolcum  products, toxic pesticides and herbicides, volatile solvents, malerials containing asbesios or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Premises are located that relate o health, safety or environmental prolection.
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(i) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in wholc or in par, or permit any other licn or claim against the Premises without your prior writien consent.

(i) INSPECTION: We will permit you 1o inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Noie and this Deed of Trust may be negotiated or assigned by you without releasing us or the
Premiscs. You may add or relcase any person or properly obligated under the Note and this Deed of Trust without losing your
rights in the Premiscs,

DEFAULT: Upon the occurrence of any Event of Default described in Paragraph 12.A of the Note, you shall have the right,
forthwith, at your clection, by and through the Trustce or otherwise, Lo exercise any and all rights and remedics granted 10 you
under this Decd of Trust, the Note or any of the other Loan Documents or otherwise available (o you at law or in equity, all of
which rights and remedies shall be curnulative and not exclusive, and which shall include without limitation, the following:

You shall have the right forthwith, at your election, by and through the Trustee or otherwise to declare our entire
mdebledness under the Note immediately duc and payable; and, in any such case, the prepayment premium, if any, which would
have been applicable to a voluntary prepayment of the indebtedness at the time of such declaration by you shall be treated as part
of the indebtedness secured hereby and added to and become a parl of the principal thereof;

You shall have the right, forthwith, at your clection, by and through the Trustee or otherwise, and without further notice or
demand and without the commencement of any action to foreclose this Deed of Trust, 10 enter immediately upon and take
possession of the Property without further conseat or assignment by us, with the right to Icasc the Property, or any part thereof,
and 1o collect and receive all of the rents, issues and profits, and all other amounts past due, duc or to become due 1o us by reason
of our ownership of the Property, and 1o apply the same, after the payment of all necessary charges and expenses in connection
with the operation of the Property (including any managing agent’s commission, at the option of you), on account of interest and
principal amortization under the Note, taxcs, payments in leu of taxes, water and sewer charges, assessments and insurance
premiems with respect 1o the Properly, and any advance made by you for improvements, alierations or repairs 1o the Property or
on account of any other indebtedness hereby secured. We hercby irrevocably appoint you as our allorney-in-fact to institute
summary procecdings against any tenant, licensce, concessionaire or other occupant of any portion of the Property who shall fail
lo comply with the provisions of any covenant, agreement or condition applicable to the possession or occupancy of the Property
by such tenant, licensce, concessionaire or other occupant. If we or any other person claiming by, through or under us is
occupying all or any part of the Property, it is hereby agreed that we and cach such other person shall, at the option of you, cither
immediately surrender possession of the Property 10 you and vacate the part of the Property so occupicd or pay a reasonable rental
for the use thereof, monthly in advance, 10 you; and

You shall have the right forthwith, at your election, by and through the Trustee or otherwise, to selt or offer for sale the
Property in such portions, order and parcels as you may determine, with or without having first taken posscssion of same, at
public auction for cash 6r cash cquivalent, including, without limitations, for certificd checks, bank drafis, wire transfer funds,
cashier checks and any other method of payment which, in the sole discretion of you, is "cash equivalent,” 1o the highest and best
bidder during legal hours, at any front door of the county courthousc of the county in which the Land is situated after having
adverlised and given notice of said sale, giving the time, place and terms thercof, together with a description of the Land
according 1o the laws of the State of Mississippi governing sales of Land under deeds of trust in force at the time the publication
of said notice has begun. 1f the Land is situated in (wo or more countics or in two Judicial districts of the same county, then the
Trustee shall have power, in casc the Truslee is directed 1o foreclose under this Deed of Trust, 1o sclect in which county, or
judicial district, the salc of all the Property shall be made, and the sclection shall be binding upon us and you and all persons
claiming through or under us or you, whether by contract or by law. The Trustee shall have full power 10 fix the day, time¢ and
place of sale, and may sell the Property in parcels or as a wholc as the Trustee may deem best. The Trustee shall have full power
to conduct any sale through an agent appointed by the Trustee for the purposc, but said appointment of agent nced not be
recorded. AL any such sale; (i) the Trustee shall not be required to have physicalty present, or 10 have constructive posscssion of,
the Property (we hereby covenant and agree to deliver (o the Trostee any portion of the Property not actoally or constructively
possessed by the Trustee immediately upon demand by the Trustee) and the title 1o and right of possession of any such Property
shall pass to the purchaser thereof as complelely as if the same had been actually present and delivered to purchaser at such sale;
(ii) the Trusice may, from time 10 tlime, adjourn said salc to a later date without rcadvertising, by giving notice of the time and
place of such continued sale at the time when and where the Trustee shall make such adjournment; (iii} cach and every recital
contained in any instrament of conveyance made by the Trustce shall conclusively establish the truth and accuracy of the matters
recited therein, including, without limitation, nonpayment of the indebtedness secured by this Deed of Trust, advertisement and
conduct of such salc in the manner provided hercin and otherwise by law and by appointment of any successor Trustee hereunder;
(iv) any and all prerequisites to the validity of such salc shall be conclusively presumed 1o have been performed; (v) the receipt of
the Trustee or of such other parly making the sale shal! be a sufficient discharge to the purchaser for its or his purchase moncy
and no such purchaser, or its or his assigns, successors or personal representatives, shall thercafier be obligated 10 see to the
application of such purchase moncy or be in any way answerable for any loss, misapplication or non-application thereof; (vi) we
shall be completely and irrevocably divested of all our rights, titles, interests, claims and demands whatsoever, cither at law or in
equity, in and to the property sold and such sale shall be perpetual bar both at law and in cquity against us, and against any and all
other persons claiming or (o claim the Property sold or any parl thercof; (vii) you may be a purchaser at any such sale; and (viii)
and the Trustee, in your own name or as the attorney of us (the Trustee being for that purpose by this Deed of Trust duly and
irrevocably authorized and appointed as our agent and attorncy-in-fact, coupled with an interest and with full power of
substitution, delegation and revocation) to make, execule, acknowledge and deliver 1o the purchaser or purchasers thereof a good
and sufficicnt deed or deeds of the Property in fee simple and 1o receive the proceeds of such sale or sales.
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We waive the provisions of Section 89-1-55 of the Mississippi Code of 1972, or laws amendatory thereof, if any, so far as
the same restricts the right of the Trustee 1o offer at sale more than one hundred sixty (160) acres at a time, and the Trustec may
offer the Land as a whole, regardless of the manner in which the Land may be described.,

Should the Property be sold in onc or more parcels as permitied herein, the right of salc arising out of any Event of Default
shall not be exhausted by any onc or more such sales, but other and successive sales may be made until all of the Property has
been sold or until the indebtedness secured by this Deed of Trust has f ully satisfied.

We hereby irrevocably and unconditionatly waive and relcase: (1) all benefits that might acerue 1o us by virtue of any present
or future Jaw exempling the Property from atlachment, levy or salc or execution or providing for any appraiscment, valuation, siay
of execution, exemption from civil process, redemption or extension of time for payment; (i) all notices of any Event of Default
or of the Trustee’s exercisc of any right, remedy or recourse provided for hereunder or under any of the other Loan Documents;
and (iii) any right 10 a marshaling of asscls or a sale in inverse order of alicnation,

If the money you reccive from the salc is not enough 10 pay off what we owe you, we will still owe you the difference which
you may seck to collect from us in accordance with applicable law. We agree that the interest rate sel forth in the Note will
continuc before and after a default, entry of a judgment and foreclosure or public sale. In addition, you shall be entitled to collect
all reasonablc fees and costs actually incurred by you in proceeding to foreclosure or 0 public sale, including, but not limited to,
trustee’s fees, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title TCPOrLS.

In casc you or the Trusice, on behall of you, shall have proceeded to invoke any right, remedy or recourse permitied
hereunder or under any of the other Loan Documents and shall thereafier elect 1o discontinue or abandon same for any reason,
you or the Trustee, on behalf of you, as applicable, shall have the unqualificd right 50 to do and, in such event, we, you and the
Trustee shall be restored o our former positions with respect o the indebtedness sccured hercby, this Deed of Trust, the Loan
Documents, the Property and otherwise, and the rights, remedics, recourses and powers of you and the Trustee, on behalf of you,
shall continuc as if same had never been invoked.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 10 you the rents of the
Premiscs. You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premises
and collect the rents of the Premiscs including those past duc.

WAIVERS: To the exient permitied by applicable law, we waive and release any crror or defects in procecdings 10 enforce this
Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of cxecution, extension of lime,
exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall bc fully responsible for all of the promiscs and agreements in this Deed of Trust, Until the
Note has been paid in full and your obligation 1o make further advances under the Note has been terminated, the provisions of this
Deed of Trust will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Deed of Trust
is for your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Deed of Trust, and provided any obligation to make further advances under the Note has terminated, this
Deed of Trust and your rights in the Premiscs shall end.

NOTICE: Except for any notice required under applicable law 1o be given in another manner, (a) any notice to us provided for in
this Deed of Trust shall be given by delivering it or by mailing such notice by regular first class mail addressed 10 us at the last
address appearing in your records or al such other address as we may designate by notice 1o you as provided herein, and (b) any
notice to you shall be given by certified mail, return receipt requested, to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 1o such other address as you may designate by notice 10 us. Any notice provided for in this Mortgage shall be deemed to have
been given to us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums secured by this Deed of Trust and provided your obligation 10 make further advances
under the Notc has terminated, you or the Trustee shall discharge this Deed of Trust without charge to us, except that we shall pay
any fecs for recording of a satisfaction of this Deed of Trust.

GENERAL: You or the Trustee can waive or delay enforcing any of your rights under this Deed of Trust without losing them.,
Any waiver by you of any provisions of this Morigage will not be a waiver of that or any other provision on any other occasion.

TRUSTEE: Trustee accepls the trusts herein created when this Deed of Trust, duly exccuted and acknowledged, is made a public
record as provided by law. Truslee, by its acceptance hercof, agrees 1o perform and fulfill the trusts hercin created, and shall be
liable only for its negligence or misconduct, The Truslee waives any statutory fee and agrees (0 accept reasonable compensation
from Grantor for any services rendered by il in accordance with the terms of this Deed of Trust, Upon receipt by Trustee of
instructions from Beneficiary at any time or from time 10 time, Trustee shall (&) give any notice or direction or exercise any right,
remedy or power hereunder or in respeet of the Premises as shall be speeified in such instructions, and (b) approve as satisfaciory
all matters required by the terms hercof 1o be satisfactory 1o Trustee or Bencficiary. Trustec may, but need not, 1ake any of such
actions in the absence of such instructions. Trustee may resign at any time upon giving of not less than 30 days’ prior nolice to
Beneficiary, but will continuc to act as trustee until its successor shall have been chosen and qualificd. In the event of the death,
removal, resignation, or refusal or inability to act of Trustce, Beneficiary shall have the irrevocable power, with or without cause,
without notice of any kind, without specifying any reason therefor, and without applying 10 any court, to sclect and appoint a
successor trustee by filing a deed or other instrument of appointment for record in cach office in which this Deed of Trust is
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recorded, and upon such recordation the successor trustee shall become vested with the same powers, rights, dutics and authority
of the Trustee with the same cffect as if originally made Trustee hereunder, Such successor shall not be required 10 give bond for
the faithful performance of its dutics unless required by Benefi iciary,

THIS DEED OF TRUST has been signed by cach of us under scal on the date first above written,

WITNESS:
B , \‘\\?L NN J\ oD (SEAL)
Grantor: MICHELYE § ROBERTSON
4 2 @l
. e e _(SEAL)
Granlor Y B. ROBERTSON
- - e e e _{SEAL)
CGirantos:
Grantor:
+o
STATE OF MISSISSIPPI, P2 Ao County ss:
L
On this____ Jo’up . day of _ CBA,O/ (-F h[/l 1 pcrqona]ly?,ap cared, before me, the undersigned
authority in and fgr sajd County and Sta¥, the édthin namcd fh 1C }\e ILC +5vf\ . ar 0{ e
’)l%ﬁ[ % LAY LA M \\\\\“”“Hu, R B
E@ ”4 , who acknowledged
that__ *} he v~ b’ signed a,g% Qi‘lu ﬁ\'" ﬂng, 0%8;’ instrument on ¢ ¢ day and year therein mentionad,
Given under my hand and ice. “ O ’f,'
£ My Commission Exgies 3 © 2 C[ }72&
My Commission Expires: _ '-"_;_ 5'5 T AUG S 2003 ! g . Nnecw ,Tf - I
= o '..' ey 5y Nolary Public
(Seal) DN NN
7 % o
Uty
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DATE: 07/26/1999
BORROWER: MICHELLE S ROBERTSON
CO-BORROWER;:

CASE #:

LOAN #: 2033774

PROPERTY ADDRESS: 7518 SOUTHAVEN CIRCLE WEST
SOUTHAVEN, MS. 38671-

LEGAL DESCRIPTION ADDENDUM
Py "

Lot 2928, Section N, Southaven West Subdivision, situated in Section 26, Township
1 South, Range 8 West, DeSoto County, Mississippl, as per plat thereof recorded
in Plat Book 5, Pages 8-9, in the Office of the Chancery Clerk of DeSoto County,

Mississippi,

FHA/VA/CONV
Supporting Schedule
2C1301U5 (02/97)



