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To the Chancery Clerk: The propearty Prapared by:

described herein is located in h;’) AT

2216 CORAL HILLS DR FAnvg

SOUTHAVEN, MS 386716010 W E CommeRCE , Heknivbo, HS
DESOTO County Tel: bR-42F-G00

HOME EQUITY ACCOUNT
ILAND
DEED OF TRUST
To
First American National Bank
operating as Deposit Guaranty National Bank

Jackson, Mississippi

THIS DEED OF TRUST, Made and ontered into this | 3% tne day of Ll 1999, by and betwaen DONALD
GOLDEN and WANDA GOLDEN, who are husband and wife, of tha first dart, hersin after designated as the
Grantors: GUARANTY TITLE COMPANY Trustee, of the second part, hersinafter designated as TRUSTEE; and
FIRST AMERICAN NATIONAL BANK. operating as DEPOSIT GUARANTY NATIONAL BANK, Jackson, Mississippi,
of the third party, hereinafter designated as tha BENEFICIARY.

WHEREAS, the Grantors eng Beneficiary have entered into a Home Equity Account Agreement, the terms of which
include 1hat Beneficiary has provided Grentors with a revolving line of credit in the totsl smount of
§ /—1 ; 500. 00 that advances by Beneficiary to Grantors shall be obligatory ancd
not discretiocnary; and

WHEREA the  Grantors are  justly indabted to  Bensficlary in the  full amount of
$ L \ﬁoo, a0 as svidsnced by the Home Fguity Account Agreement, the terms of which
allow the Grantors to borrow, repay and roborrow thersunder; that the indapiednass snall hear interest on advances
thereunder at tha rate of _ |, &5 % per annum above the highest Prime Rate as published in the Wall Streat Journal
"Money Rates” table, except that the maximum interest rate will not exceed igle% ANNUAL PERCENTAGE RATE
or the maximum rate allowed by law, whichever is |ess; that if not paid according to its terms Grantors shall pay ell
cost of collection and attorney's fees; and that all indebtednsess under the Agreament shall mature and be due and
payable in full on

AND, WHEREAS, Grantors are anxious to secure the payment of sajd indebtedness hereinabove specifically
described, togetner with eny other indsbledness that may hecome due and owing under the terms of this
instrument:

NOW, THEREFORE, in consideration of FIVE AND NQ/100 ($6.00) DOLLARS, to the undersignad Grantors this day
paid by the aforesaid Trustese, the receipt of which is horoby acknowledged, the Grantors do hareby convey and
warrant unte the said Trustes, the following described land and property, 1ogether with all the hereditaments and
appurtenances thereunto partaining, including so far Bs they now are, or may hereafter belong to or be used in
connection with the buildings now or hareafter to be erected on said premises, all elevators, heating and vantilating
apparatus, gas, electric light, and other fixtures, whether attached 10 said premises or detached therefrom,
thereupon situsted and hslonging, and lying and being situated in the County of DESOTO, State of Mississippi,
being perticularly described as follows: STTUATEL 1N THE COUNTY OF DESOTO, STATE OF
MISSISSIPPI, BEING MOREPARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT: LOT 2706,
SECTION M, SOUTHAVEN WEST SUBDIVISION, IN SECTION 27, TOWNSHIP 1 S50UTH,
RANGE & WEST, AS SHOWN HBY THE PLAT RECCRLCED IN PLAT BOOK 4§, PAGES 52 AND
3, 1IN THRE OFFICE OF THE CHANCRERY CLERK OF DESOTO COUNTY, MISSISSIPPIT,

SURJECT TO RESTRICTICNS AND EASEMENTE OF RECORD.

BEING THE SAME PROPERTY CONVEYED RY DEED RECCRDED IN VOLUME 88, PAGE 332 OF
THE DESCTO CQUNTY, MISSYSSIPPI RECORDS. :
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It is understood and agreed that this convayance is made subj '
jgct to and the parties herato have sgreed on
and are bound by and will abserve and fulfill the followin covenants, stipulations ondili i
4pOn 1ho roBREOTNG et g . &tip and condilions s obligatory

1. This Peed of Trust secures not only the aforementioned indebtedness but also such future and additional
advances as may be made 1o the Grentors, or any of them, by the Bereficiary in 8 sum of not exceeding
$§00,000.00 (the Beneficiary to be the sole judge as to whether or not any such future or additional advancements
will be made), as well as any additional indobtedness heretofore, now, or hareafter contracted with the Bereficiary
by the Grantors, or any of thern, before the cancellation of recard of this instrument, whaether such indebtedness be
represented by promissory notes, open account, overdraft or otherwise, inciuding also any indebtedness of sny
Grantor made as a loint maker, surety, endorsar or grantor, together with all extensions and renswels of any of the
ajorament;onacl ob_lugatmns, or any part thareof, and wheiher otherwisa secursd or not. Pravided, however, the
right of the Berje'hcsa(y to securs such other future and additional advances with the collateral describod in this
Dee_d_ of Trust is subject to such collateral being described in any instrument evidencing such other future and
additional advances, and the Bengficiary giving to the Grantors, or any other person entitled to receive it, sny notice
of the right of rescission required by law.

2. The Grantors herejn shall pay all taxes and asssssments, general or special, which may be levied or assessed
upon thg property herein descrbed promptiy when the sama shall become due, and keep the improvemente situated
upon said land insured at all times during the continuance of this Deed of Trust sgainst loss or damagse by fire,
storm and other hazard for the maximum amaunt of insurance obtainable or in such amount as may be approved
by the beneficiary, in same solvent insurance company or companies authorized to 4o business in the state of
Mississippi, and satisfactory to the said Beneficiary, with standard mortgage clause attached in favor of said
beneficiary, or the legal holder or holders of the indebtadness and secured hereby, end shall have the policy or
policies of insurance assigned and deliverad to the legal holder or holders of the indebtedness sscured heraby, and
on failure 1o do so, then the legal holder or holdsrs of the indebtedness and secured hereby, or either of them, may
pay said texes and assessments, redeesm the property from any tax sale, or sales, if it has besn suld, and insure
said property and pay the pramiums in accordence with the terms contained hersin and the terms of the Home
Equity Account Agrsement, and have a lien for the same, with interest at the rate provided for in said Agreement
from the date until peid. the trustee herein shall have all of the powars of sale or othsrwise, in refsrence to said
payments as for default in the payments of the ariginal indebtedress, and the failure 10 proamptiy repay the legal
holder and holders of the indebtedness secured hereby, or either of them, any money so expended, upon demand,
shall render the whole indebtedness hersin secured, at the option of the legel holder of seid indebtedness
mmediately due end payable. In event of [oss and damage to the premises by firo or other hazard , Grantors will
give immediate notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the
Grantors, and each insurance company cancerned is herepy authorized and directed to make payment far such loss
directly to Beneficiery instead 10 the Grantors and the Benefigiary jointly, and the insurance proceeds or any part
thereof, may be applied by the Reneficiary at its oplion either to the reduction of the indebtedness hereby secured
ar to the restoration or repair of the praperty damaged. In event of foreciosure of this Deed of Trust, or other
transfer of title to the said premises in extinguishment of the indebtedness secured harsby, all right, title, and
interest of Grantors in and to &ny insurance policies then in forca shall pass to the purchaser or grantes.

3. That the rents, issues end profits of all and evary part of the property hero convayed are specifically pledged 10
the payment of the indebtedness hareby secured, and all obligations which may accrue under the tarms of this
instrumant, Upon default as hersin provided, the Bensficiary. or eny owner, or holder or holders of the
indsbtedness sacured hereby, shall have tha right to forewith enter into and upon the praperty hereinafter described
and teke possessian thereof, and coliect and apply the rents, issues end profits tharaon upon the indebtedness
secured heraehy, or may, if it {9 so desired, have a receivar appointed by any court of compstant jurisdiction to
collect and impaund the said rents, issuss and profits and afler paying the expense of such recevership apply the
belance thereof 10 the payment of any indeblednsess secured hereby.

4. A failure on the pan of the Beneficiary 1o axercise any option harsin contaired in the event of default being
made, shall not constitute a waiver of the Beneficiary's right to exercise said option in the event of any subsequen?
default,

5. The Grantors further bind themselves and covenant that wasie will not be committed or suffered to bs
committed therean, and a bresch of either of these agreements and conditions shall constitute a dafault hersunder.
It is further agreed that in event the undersigned Grantors lail 10 keep in as good state of repair as they now are.
the buildings and appurtenances hereinabave conveyed, that the Beneficiary herein shall have the right at
Beneficiary's option to make needed repairs, hetterments or improvements, and that any expenditura for such
purpose will be a legitimate indsbtecsness against the undersigned and ageinst the property embraced in this Deed
of Trust, and the cost of any such rapairs, betlterments or improvemsnts will become a part of the dabt secured by

this instrument,

6. When any voluntary or involuntary paymant is made o the Beneficiary under any provigion hersof, Bensaficiary
shall have tha exclusive right to make epplication of such payment to any indebtednoss secured hereby, and such
epplication shall not be restricted to the "aforesaid indsbtadness” specifically designed harain, Banaf;c;alry shall not
be obligated to apply Bny part of such paymant to any indebtedness other than the one or ones 1o whlch' it, in its
sole discretion, elects. Should the whole or any part of any indebtedness secured h'e{aby' be assigned of
transferrad, the right of application herein granted Beneficiary, shall be retained by the Boneficiary in the absence of
specific written assignment or transfer of such right of any part thereof.

. @ property conveyed herein should be situated in two or mare counties or in two judicial districts of the
S?ﬂ;:‘ﬂt?;ou%w? 1h1n the ¥ru5tae Dr any successor in said trust, 'shall have full power, in case he is directed Fo
foreclose under this instrument, to select in which county, or judiciel district, the sale of all of the above property
shell be made and his selection shall be binding upon the Grantors and the Beneficiary and all persons clalmlfng1
through. or under them, whather by contract or by law. The trustes or any successor in said trust shall nave dul
power to fix the day, time terms and place of sale and shall elsa have full powsr to canduct any sale ge{rjeun ar
through an agant duly appointed by him for that purpose but said appointment of agent need not be recorded.

ive 1 I8 i -1- i55i68ippi 872, Racompiled and laws
B. The Grantors waive the provisions of section B3-1-bB Mississippi Code of 1 .
amendatory therseof, if any as far as said Soction restricts the right of'trusma 1o offer at sale more thanfoﬂa
hundred sixty acres at a time, and the trustse may offer the proparty herein conveyed as & whole regardless of the

manner in which it may be describad.

f}dﬁ/c/‘j
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D. The attorney’s fess provided for in the above describad Agresment and other instru i '
mdabtadnas; sacured hereby, and the trustoes fee provided for in this Deed oderust are f\arangsnr:fadzwltijeennsmgg tgg
above descnbeq property and tha Grantors herepy promise to pay the same should they becoms due under ths
terms of the said Indebtedness and this Deed of Trust. A reasonable attorney's fee and gll costs in connection with
any litigation 1o protect thislsecqrity or in seeking 1o have this Deed of Trust reformed by judicial procsedings
whaers nacessary by misteke in this act, shall constjiiute & part of the debt secured hereby and becoms immediatel{f
due and payabls to the Boneficiary upon demand. If the Benaficlary, or tha legal holder of said Agreement or other
indebledness, shall deem i1 best to proceed in equity, 1o foreclose this Deed of Trust, then a reasonabie fes shall be
allowed by the court of the attornsy representing the Beneficiary under this Deed of Trust.

10. The Grantors agree to pay il usual and ngcessary costs incident 1o the cancsllation upon
: ‘ the record or records
of this Deed of Trust after the indebladness hareby secursd has been paid in full. g ord

11.In the Bvent thet thise Deed of Trust is subordinete to any other Deed of Trust or lien of any kind, the
Banafmafy may, in the event of a default in the performance of any covenant or agreement in the prior Deed of
Trust or in the event of default in payment of any indebtednsss secured by any othsr prior lien when due, which
results in foreclosure procgecings heing initiated by the prior lien holder, at its option deciare the entire
indebtodness secured by this Deed of Trust immediately due and payable , or the Beneficiary may perform any such
defaultad covensnt or agreement to such extant as the Beneficiary may determine or pay iany part of ths
mdebtec}negs which is in default, with resultant right of subardination, and the Boneficiary shall have a lien for the
samae with intarest at the lagal rate of interest par annum from date until psid, and the trustee shall have all of tha
powers of sale or otherwise, in reference to said payments es for default in the peyments of the original
indebtedness secured by this Deed of Trust, snd the failure to promptly repay the Beneficiary any monsy so
expendaed, upon demand, shall render the whole indcbtedness herein secured, at the option of the legal holder of
said indebtednass, immediately due snd payable.

12. The Beneficiary, or any awner or holder or holders of the indsbtedness secured hereby, may at pleasurs,
without giving formal notice to the original or any successor trustee, or to the Grantors hersin or their vendees of
the property herein conveyed, immediate or remote, and without regard 1o the willingness or inability of any such
trustea to act, or 10 execule this trust, apoint another person or succession of persons to act as trustes harein, and
such appointee or substitute shall have all the title, autherity and powers in the sxacution of this trust as are vested
in the trustes hersin named. If the Beneficiary, or the owner or holder or holders of tha indehtedness secured
hereby, or either of them, be & uorparation, such appointment may be madse by any one of its officers or agents. No
exercise of this power of appointment, powsr of salg, or any other power or right given in this Deed of Trust shall
exhaust the right to exercise such power, but all rights and powers hersin given may be exsrcised as often as may
be necassary ta achieve the perfect socurity and the collection of the indebladness secured by this Deed of Trus?
unlil ssid indebtednass is fully paid and discharged. At any sale had by eny Trustee hereunder, the Trustes may,
from time to time, adjourn said sale to & latar dats without readvertising the sale by giving notice of the time and
place such continued sale at the time when and where the Trustee shall maks such adjournment, and at any sale
mede to enforce the trust hersin given, the Beneficiary, or any person in interest, may become a purchaser, and
wpon payment of the purchase price the Trustes shall exscute a deed of conveyance, which conveyance shall vest
full and perfect title in such purchaser upon payment of the purchase price,

13. This conveyance, however, is in trust to secure the prompt payment of the eforesaid indebtedness and any and
all other indebledness that may becoma due and owing to the Beneficiary, undsr the terms of this instrument, and
socured hereby, including the payment of any sum which may be expanded or any (ndebtsdness which may be
incurred by tha Benaficiary, in the payment of pramiums for insurence, or in the payment of taxes on the eaid
property , or in the payment of attorney's fee and/or other items expended in the protection of this security. Hf all
indebtadnass secured hereby shall be promptly paid when due and demandable, including all Interest due therecn at
the rate herpin specified, that in the event this convayance shall be null and void, otherwise to remain in full force
and effect. But if any event occurs under the Home Equity Account Agreement secured hereby which would give
the Trustee or the Beneficiary the right to terminate the line of credit under the Home Eguity Account secursd
hereby, and require the Grentors to pay to the Beneficiary the entire balance of the Home Fquity Account in one
payment {default), then in that event the entire principal sum secured hereby, with all interest end chaerges acerued
thereon, and all amounts secured hereby, shall, al the option of the Beneficiary, be and become at once due and
payable without natice to the Grantors, and the 1rustas herein nemed, or his successor, or successors, shall at the
raquest of the Beneficiary, sell said property and land, or & sufficiency thereof to satisfy the mdf;btadness aforesaid;
then unpaid, after giving notice of the time, pace and terms of salo &s required by Section 89-1-66 of the
Mississippi Code of 1872, s recompiled and amended, end make deed 1o the purchaser or purchasers thereof. Out
of the proceeds arising from seid sele, the costs and sxpenses of executing this Desd of Trust, including a ten
(1096) percent trustee's fee, which is hereby egreed to be s reasonable trusiee’'s fee, and the sttorney's fee
prescribed in the instruments cresting the indablaedness secured hereby, shall first be paid, next the amount of said
indebtedness then remaining unpatd and laetly, any balance remaining ghall be paid to 1h§ yndarmgnad Grantors or
to thair proper representetives, agents or assigns. in the event of said dlafqult', ithe Beneficiary shall have all of the
remadies of a secured party under the Uniform Commaercial Coda of Mississippi.

14. The property describad herein may not he sold or conveyed, in whole or in part, without Beneficiary's prior
written consaent, and a8 breach of sald condition shall, at Beneficiary's option, cause the entire indebtedness secured

hereby te hecoma due and payable,

18. The covenants herein contained shall bind, and the benefits and sdventages shall inure to, the respective heirs,
executors, administrators, successors, and 68signs of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singuler, the use of any gender shall be applicable 1o all genders, and the term
"Baneficiary” shall include any payes of the indebtedness hereby secured or any transferes thareof whether by

operation of law or otherwise.

IN TESTIMONY WHEREQF, Witness the signature of Grantors on this dey end date first abgve written.
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INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPRS
COUNTY O /sgg }g::f;( o

Parsonauy appeared before ma, the undersigned authority in and for the said county and stete, an this

[gfj h’day of ( } jiﬁ_j within my Jurisdiciion, the within namsd DONALD GOLDEN and WANDA
GOLDEN, who acknowladg d that jﬁ{{d* is eaxetuted the ahove and farsgoing instrument. :

W

\ . *“5"
\ . e [~ ‘ Q’i |l‘l“fc ‘:S‘"":'m;‘
/& ,,)é" /1,'}1&5/\/6( A %‘Q} Q..: O ‘...J‘/. :“‘
Notary Republic . ]
V p ?,. M !‘3 " [ 9]
'0

e,

My Commissjon Expiras:

O
/IC‘?L

0 .:-: Q ".(,
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2
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A

NOTARY PUBLIC STATE OF MISSISSIPPI AT LARGE T
MY COMMISSION EXPIRES: Jan, 7, 2003
BONDED THRU NOTARY PUBLIC UNDERWRITERS

CORPORATE/PARTNERSHIP/LIMITED LIABI)LITY CO. ACKNOWLEDGEMENT
{one signer

STATE OF MISSISSIPPI
COUNTY OF

Personally appesred before me, the undersigned authority in and for the said county and state, on this

day of » Within my jurisdiction, the within named '

who  ecknowledged that __ s of A :

, and that for and on behalf of tha said , and

as its act and deed executad the above and foregoing instrument, aflﬂr first having been duly authorized by
said 80t do.

Notary Republic

My Commission Expirss:
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PEED OF TRUST

FROM

T0
FIRST AMERICAN NATIONAL BANK,
operating as
DEPOSIT GUARANTY NATIONAL BANK
JACKSON, MISSISSIPP

Filed for Racord the
.18 _at
o'clack_ _ m,

) Chancerg C‘Liuark

STATE OF MISSISSIPPI
Chancary Court

~ County

| certify that this deed of trust was filed for record in
my officeat  o'clock ___ M., onthe
~ dayof 18 end was duly
recordedthe dayof .19 in
my offica in Book No. . @t pages __

Witness my hand and seal of offics this ___ day of
B L

P T,

“Chancery Clerk

D.C.

STATEMENT OF CLERK'S FEES

Aftar recording, plessa return 10;
FIRST AMER|CAN NATIONAL BANK,
operating as
DEPOSIT GUARANTY NATIONAL BANK
JACKSON, MISSISSIPPI

Branch
Missjssippi

b ——

Attention:
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