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Alvin J. lverson and wife, Sue V. Iverson .,  pank o mississippl Hernando,
In consideration of $10.00, in hand paid, and other valid consideration, . W€ convey and warrant (0 Mary Lee Walker
m_l}r"‘".‘...., e e Trustee, the following described property in . DeSoto R , County, State of Mississippi, to wit:

Lot 54, Section B. Hernando Estates Subdivision, Hernando, Mississippl, as
recorded in Plat Book 6, Page 9, in the Chancery Clerk's Office of DeSoto
County, Mississippi, and being part of the west half of Section 7, Township
3, Range 7 West.
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This is the first lien on the above described property exeept . o —
IN TRUST FOR THE FOLLOWING PURPOSES:

I.A) To secure payment of atl Personaline indebtedness and all other indebtedness to Bank of Mississippi. Hank of Mississippi, as Beneficiary hereunder, is obligated 1o kend to the Grantors the

sumo. Thirty Five Thousand and no/100**x%x e 8355000, 00%%%
thal being the maximum amount of present and-or future indebledness of Grantors to the Bank secured by this deed of trust with said indebtedness to be ineurred from time (o ime by periodic advances

made on or before the _Ath day of AUgUSt . 2004 i said dale being the maturity date hereef with all indebtedness secured hereunder being due and
payablein fullon said date, The balanceon the indebtedness seeured hereunder shall e no more than .Thir ty Five Thousand & no/lﬁﬂ!‘_ 35,’ ODO -.00*!5

The indcbtedness 1o Bank of Mississippi is evidenced by that cortain T'ersonal.ine Agreement Choreinafter Agreementhol even dale herewath the payment of which the Grantors agree toand hereby
seeute by execution of the Deed of Trust together with all nterest which may acerve on (he indebledness and any renewals, modifications, of extensions thereol, in whole or in part or periedic future
advances thereunder and hereinafter agreed to be madv (o and paid by e Grantors. Payments on said indebtedness shall be in monthly or other instatlments as set forth in (he Agrecment and the
monthly statement issued Lherevnder 10 Grantors

Said indebtedness bearing interest al a rate as provided in said Agreement fogether with atlonneys’ fees and costs as therein provided
(B} Alsoany ather indebledness heretofore, now on hereafter contracted with either said hank or the halder of the above deseribed indebtedness by the Grantars herein oreither of them whether
such athcr indebted ness be evidenced by niste, apen accobnt, overdralt or any other manner what socver, including alsoany indebiednessal any Grantor made as joint maker, surely, endorser,or Granlar.
(C} Absoany amount paid out or contracted 1o be il by 1he said bank or the hulder of said indebtedness 1o protect the propetly herein deseribed or the title thereto, inclsding insutance, taxes,
assessments, and any other liens or charges. All such additional indeblidness or advances. when not otherwise specified by contract to bear 10.00 per eent interest from date made, and due on demand

(D) Alsoto secure any renewal or extension of atl or any el of any of The above doseribed indebledness, and the performance and fulfiliment of all the obligations, Agreements and covenants of
this Deed of Trust and Agreement.

II.The Grantors agree and hind themsetves as folkows To promptly fullill and comyply withallul the terms and conditions expressed and provided for in the indebtedness secured hereby and in the
said Agreement; 1o pay all expenses and costwin any way incident o this trust deed; tokeep said properly (e from all tas lensof every kind, tokeep theimprovements thereon in reasonable repair and not
permit waste of said pruperly; to keep the improvennents herean fully imsored with properly authorized insurance corpinmies against loss by tornado and fite, payable in the event of loss to theowneror
owners of said indebtedness, a< their interest may appear

1. All payments made, as well as the procecds of all property deacritied i this Teod of Trast and all eollaterals held by said bank (or the holder of the indebted ness sccured by this Deed of Trust}
whether such collaterals are placed (o secure the indebledness Berein set forth or any other indebledness 1o said hank or the holder of the indebled ness deseribed in this Deed of Trust, as well as the
procecds of same may be applicd by said bank or the holder of the mdebtedness securod by thi Decd of Frust and the said Agreement as they deens 10 their best interest and al their election.

I¥. Ifthe Grantor should default in any one or more of the ubligations, conditions, and tenns of the Personaline apreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
materially misrepresent malters relating to said indebiedness or the propeny secured thereby; or if the Grantors fail to mect the tenns and conditions of the Personaline agreement and disclosure statement;
or il the Grantors act or fail 1o act in & manner that ndversely aflects the Bank's secured interest, including but not limited 1o the Grantors adjudication as bankrupt or insotvent under either the Federal
Bankrupicy Laws or State Insolvency [aws, then the Bank or the holder of the indehicdness or any part thereof shal) have the right to declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trustee shall 1ake possession of said property and sell same, or & sulficiency thereof te pay said indebtedness, a1 public outery for cash to the highest bidder, such sales 1o be
adventised and made in the manner sales of like propeny are requined by law 16 be advenised and made under execution, bot the trustee shall have the right to fix a day of sale other than the day fixed by law
for execution sales; and, in case said property is situsled in more Than one county, the sale may be made in either county at his discretion, bul shall be advertised in all counties where situaled; and, in the
case of pecsonal property oo cumbersome 1o move, then such sale may be made without the presence of such propenty, or on the premises where the same may be siwated st the discretion of the trustee.
Out of the proceeds of the sale, the trustee shall pay a'l the indebiedness of every kind secured by this Ieed of Trust, including a reasonable trustee's fec and the expenses of executing this Deed of Trust.

V. Theowner, or owners of said indebtedness whether they Be the origing) owner, or owners bn assignment, may, whenever they deem filappoint a Trustecin the place of the ene herein named, or
any subscquent Trustee; and if there e more than oneawner of said indebted ness and ey should disagree as Lo whoshould be appointed Trustee, then the one making the first appointment according Lo
law, and liling Lhe same with the Clerk of the Chang ety Court of the county where said proferty or any part of it is situated . shal) be deemed to have acted forall,and such appointment shall be legal and
binding; &nd any such substituted Trustee shall have all the powers of sad atignal T rusie

VI Should the Trustee take possession of the property herein conveyed, such T rustec may without Court proceedings, enter upon and Lanke possession of said property and he shall have the right to
the management, control and collection of said property as well as the renls, isstes and profits anising theeefrom and in order toeffeciually carry oul This purpese said Trustee or hissuccessors and the
beneficiaries under this Deed of Trust it is agreed and understond., will be entil led o have a receiver appointed by order of any cowrl of competent yurisdiction, which receiver may be appointed as amalter
of right and without any further notice and the Trustee hervin o his successol stuay beappointed as such receiver and until soappointed, he may act in all matlers in connection with Lhe preperty and
rights heteunder conveyed as i he were 2 Trustes stubject t gl the terms and conditions of this trust properly appointed by decree of court.

VIL  Tf the property secored heteunder shill e transien o, assimed conveyed, or otherwise encumbered, or if hens are filed against the property and not removed within fiftecn (15)day=alter any
such filing during the term of this Decd of ‘Urust o any renewid ar extenision thereof without lirst oblaining written consent of the said bank or the holder of said indebledness, then the Grantors shall be
in default under the terms and conditionsof this Decd of 'l russ and Agreement andtheunpaid principa! ofand accrued interest under the Agreement secured by this Deed of Trust shall, at the option of the
Hank, immediately become due and pavable

VITE  The said Grantors herein exprossly wirive the provisions of Section 89 159, Mississippi Code of E972, recompiled and laws amendatory thereof: and furthermore agree and acknowledge Lhat
K\Rcy will maintain the required mininum balance a-sct forhm the Persongline Agicement and That failure to o so may be deemed adefault wnder the terms and conditions of this Deed of Trust and the

reement.

X, This Deed of trust is given and taken in renewal amd exlension of a Theod of 'L rust dated the . 17th day of _ FEbruarY o 1287 and
recorded in Book L 394 Pag! 283 DeSoto

County, Miss,, and 15 in no way intended 1o void
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STATE OF MISSISSIPP

Persenally appeared belore me . Linda Treadway
County of__DeSoto B -

in and for said county and stalé.,.l.ﬁt; above named ,A]Vin. J. Ivers.o.n and wif.e’. Sue V. - IVH,S_Q!!___ .
who acknowledged that . they . . signed, sealed, and delivere

Given under my hand and seal of office, this. 4th day of _

My commission expires . 10/17/2002 _ . S e A

STATE OF

MISSISSIPP]

} 1. the undersigned, Clerk of the Chancery Court of

Coumiyof . . :

that the within Trust Decd was filed for record in my office on the. day of . e CADL L
at___ . _oclock and. o M. and that the same together with the certificate ol Q2 ,.' A . 18 now duly recorded in
book ... page. . of the records of Trust Deed in my ofTicy,

Given under my hand and seal of said Court, this the . . day of_

LOC - 172 . . . . . T i . oYy O



